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Editorial Notes 

AMENDMENTS 

2018—Pub. L. 115–232 substituted ‘‘section 8733(b) of 

title 10’’ for ‘‘section 7433(b) of title 10’’. 
2016—Pub. L. 114–289 substituted ‘‘Funding’’ for ‘‘Con-

tents’’ in section catchline and ‘‘2023’’ for ‘‘2015’’ in 

text.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 2018 AMENDMENT 

Amendment by Pub. L. 115–232 effective Feb. 1, 2019, 

with provision for the coordination of amendments and 

special rule for certain redesignations, see section 800 

of Pub. L. 115–232, set out as a note preceding section 

3001 of Title 10, Armed Forces. 

APPLICATION OF SECTION 

Pub. L. 118–42, div. E, title I, § 122, Mar. 9, 2024, 138 

Stat. 249, provided that: ‘‘Section 303102 of title 54, 

United States Code, shall be applied by substituting 

‘fiscal year 2024’ for ‘fiscal year 2023’.’’

§ 303103. Use and availability 

Amounts in the Historic Preservation Fund 

shall be used only to carry out this division and 

shall be available for expenditure only when ap-

propriated by Congress. Any amount not appro-

priated shall remain available in the Historic 

Preservation Fund until appropriated for those 

purposes. Appropriations made pursuant to this 

section may be made without fiscal year limita-

tion. 

(Pub. L. 113–287, § 3, Dec. 19, 2014, 128 Stat. 3206.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

303103 ......... 16 U.S.C. 470h (last 
paragraph last 
sentence). 

Pub. L. 89–665, title I, § 108 
(last paragraph last sen-
tence), Oct. 15, 1966, 80 
Stat. 917; Pub. L. 91–243, 
§ 1(a), May 9, 1970, 84 Stat. 
204; Pub. L. 93–54, § 1(a), 
July 1, 1973, 87 Stat. 139; 
Pub. L. 94–422, title II, 
§ 201(4), Sept. 28, 1976, 90 
Stat. 1320. 

CHAPTERS 3033 THROUGH 3037—RESERVED

CHAPTER 3039—MISCELLANEOUS 

Sec. 

303901. Loan insurance program for preservation of 

property included on National Register. 
303902. Training in, and dissemination of information 

concerning, professional methods and tech-

niques for preservation of historic property. 
303903. Preservation education and training program. 

§ 303901. Loan insurance program for preserva-
tion of property included on National Reg-
ister 

(a) ESTABLISHMENT.—The Secretary shall es-

tablish and maintain a program by which the 

Secretary may, on application of a private lend-

er, insure loans (including loans made in accord-

ance with a mortgage) made by the lender to fi-

nance any project for the preservation of a prop-

erty included on the National Register. 
(b) LOAN QUALIFICATIONS.—A loan may be in-

sured under this section if—
(1) the loan is made by a private lender ap-

proved by the Secretary as financially sound 

and able to service the loan properly; 

(2) the amount of the loan, and interest rate 

charged with respect to the loan, do not ex-

ceed the amount and rate established by the 

Secretary by regulation; 
(3) the Secretary has consulted the appro-

priate State Historic Preservation Officer con-

cerning the preservation of the historic prop-

erty; 
(4) the Secretary has determined that the 

loan is adequately secured and there is reason-

able assurance of repayment; 
(5) the repayment period of the loan does not 

exceed the lesser of 40 years or the expected 

life of the asset financed; 
(6) the amount insured with respect to the 

loan does not exceed 90 percent of the loss sus-

tained by the lender with respect to the loan; 

and 
(7) the loan, the borrower, and the historic 

property to be preserved meet such other 

terms and conditions as may be prescribed by 

the Secretary by regulation, especially terms 

and conditions relating to the nature and 

quality of the preservation work.

(c) CONSULTATION.—The Secretary shall con-

sult with the Secretary of the Treasury regard-

ing the interest rate of loans insured under this 

section. 
(d) LIMITATION ON AMOUNT OF UNPAID PRIN-

CIPAL BALANCE OF LOANS.—The aggregate unpaid 

principal balance of loans insured under this 

section may not exceed the amount that has 

been deposited in the Historic Preservation 

Fund but which has not been appropriated for 

any purpose. 
(e) INSURANCE CONTRACTS.—Any contract of in-

surance executed by the Secretary under this 

section may be assignable, shall be an obligation 

supported by the full faith and credit of the 

United States, and shall be incontestable except 

for fraud or misrepresentation of which the 

holder had actual knowledge at the time it be-

came a holder. 
(f) CONDITIONS AND METHODS OF PAYMENT AS 

RESULT OF LOSS.—The Secretary shall specify, 

by regulation and in each contract entered into 

under this section, the conditions and method of 

payment to a private lender as a result of losses 

incurred by the lender on any loan insured under 

this section. 
(g) PROTECTION OF FINANCIAL INTERESTS OF 

FEDERAL GOVERNMENT.—In entering into any 

contract to insure a loan under this section, the 

Secretary shall take steps to ensure adequate 

protection of the financial interests of the Fed-

eral Government. The Secretary may—
(1) in connection with any foreclosure pro-

ceeding, obtain, on behalf of the Federal Gov-

ernment, the historic property securing a loan 

insured under this section; and 
(2) operate or lease the historic property for 

such period as may be necessary to protect the 

interest of the Federal Government and to 

carry out subsection (h).

(h) CONVEYANCE TO GOVERNMENTAL OR NON-

GOVERNMENTAL ENTITY OF PROPERTY ACQUIRED 

BY FORECLOSURE.—
(1) ATTEMPT TO CONVEY TO ENSURE PROP-

ERTY’S PRESERVATION AND USE.—In any case in 

which historic property is obtained pursuant 
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to subsection (g), the Secretary shall attempt 

to convey the property to any governmental 

or nongovernmental entity under conditions 

that will ensure the property’s continued pres-

ervation and use. If, after a reasonable time, 

the Secretary, in consultation with the Coun-

cil, determines that there is no feasible and 

prudent means to convey the property and to 

ensure its continued preservation and use, the 

Secretary may convey the property at the fair 

market value of its interest in the property to 

any entity without restriction. 
(2) DISPOSITION OF FUNDS.—Any funds ob-

tained by the Secretary in connection with 

the conveyance of any historic property pursu-

ant to paragraph (1) shall be deposited in the 

Historic Preservation Fund and shall remain 

available in the Historic Preservation Fund 

until appropriated by Congress to carry out 

this division.

(i) ASSESSMENT OF FEES IN CONNECTION WITH 

INSURING LOANS.—The Secretary may assess ap-

propriate and reasonable fees in connection with 

insuring loans under this section. The fees shall 

be deposited in the Historic Preservation Fund 

and shall remain available in the Historic Pres-

ervation Fund until appropriated by Congress to 

carry out this division. 
(j) TREATMENT OF LOANS AS NON-FEDERAL 

FUNDS.—Notwithstanding any other provision of 

law, any loan insured under this section shall be 

treated as non-Federal funds for the purposes of 

satisfying any requirement of any other provi-

sion of law under which Federal funds to be used 

for any project or activity are conditioned on 

the use of non-Federal funds by the recipient for 

payment of any portion of the costs of the 

project or activity. 
(k) INELIGIBILITY OF DEBT OBLIGATION FOR 

PURCHASE OR COMMITMENT TO PURCHASE BY, OR 

SALE OR ISSUANCE TO, FEDERAL FINANCING 

BANK.—No debt obligation that is made or com-

mitted to be made, or that is insured or com-

mitted to be insured, by the Secretary under 

this section shall be eligible for purchase by, or 

commitment to purchase by, or sale or issuance 

to, the Federal Financing Bank. 

(Pub. L. 113–287, § 3, Dec. 19, 2014, 128 Stat. 3206.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

303901 ......... 16 U.S.C. 470d. Pub. L. 89–665, title I, § 104, 
Oct. 15, 1966, 80 Stat. 917; 
Pub. L. 96–515, title II, 
§ 204, Dec. 12, 1980, 94 Stat. 
2994. 

The text of 16 U.S.C. 470d(j) is omitted as unneces-

sary. 
In subsection (d), the words ‘‘pursuant to section 470h 

of this title and subsections (g) and (i) of this section, 

as in effect on December 12, 1980’’ are omitted as unnec-

essary and obsolete. The cross reference to subsection 

(i) should be to subsection (h). 
In subsection (g)(1), the word ‘‘part’’ is translated as 

‘‘section’’ for clarity because 16 U.S.C. 470d is the only 

provision of the part that relates to insuring loans. 
In subsection (h)(2), the words ‘‘in addition to the 

amounts covered into such fund pursuant to section 

470h of this title and subsection (i) of this section’’ are 

omitted as unnecessary. The cross reference to sub-

section (i) should be to subsection (h). 

In subsection (i), the words ‘‘in addition to the 

amounts covered into such fund pursuant to section 

470h of this title and subsection (g) of this section’’ are 

omitted as unnecessary. 

§ 303902. Training in, and dissemination of infor-
mation concerning, professional methods 
and techniques for preservation of historic 
property 

The Secretary shall develop and make avail-

able to Federal agencies, State and local govern-

ments, private organizations and individuals, 

and other nations and international organiza-

tions pursuant to the World Heritage Conven-

tion, training in, and information concerning, 

professional methods and techniques for the 

preservation of historic property and for the ad-

ministration of the historic preservation pro-

gram at the Federal, State, and local level. The 

Secretary shall also develop mechanisms to pro-

vide information concerning historic preserva-

tion to the general public including students. 

(Pub. L. 113–287, § 3, Dec. 19, 2014, 128 Stat. 3208.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

303902 ......... 16 U.S.C. 470a(i). Pub. L. 89–665, title I, 
§ 101(i), formerly § 101(h), 
Oct. 15, 1966, 80 Stat. 915; 
Pub. L. 91–383, § 11, as 
added Pub. L. 94–458, § 2, 
Oct. 7, 1976, 90 Stat. 1942; 
Pub. L. 93–54, § 1(d), July 1, 
1973, 87 Stat. 139; Pub. L. 
96–205, title VI, § 608(a)(1), 
(2), Mar. 12, 1980, 94 Stat. 
92; Pub. L. 96–515, title II, 
§ 201(a), Dec. 12, 1980, 94 
Stat. 2992; redesignated as 
§ 101(i), Pub. L. 102–575, 
title XL, § 4006(a)(1), Oct. 
30, 1992, 106 Stat. 4758. 

§ 303903. Preservation education and training 
program 

The Secretary, in consultation with the Coun-

cil and other appropriate Federal, tribal, Native 

Hawaiian, and non-Federal organizations, shall 

develop and implement a comprehensive preser-

vation education and training program. The pro-

gram shall include—
(1) standards and increased preservation 

training opportunities for Federal workers in-

volved in preservation-related functions; 
(2) preservation training opportunities for 

other Federal, State, tribal and local govern-

ment workers, and students; 
(3) technical or financial assistance, or both, 

to historically black colleges and universities, 

to tribal colleges, and to colleges with a high 

enrollment of Native Americans or Native Ha-

waiians, to establish preservation training and 

degree programs; and 
(4) where appropriate, coordination with the 

National Center for Preservation Technology 

and Training of—
(A) distribution of information on preser-

vation technologies; 
(B) provision of training and skill develop-

ment in trades, crafts, and disciplines re-

lated to historic preservation in Federal 

training and development programs; and 
(C) support for research, analysis, con-

servation, curation, interpretation, and dis-

play related to preservation. 
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