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AMENDMENTS

1967—Pub. L. 90-19 substituted ‘‘Secretary of Housing
and Urban Development’ for ‘‘Federal Housing Com-
missioner’” wherever appearing.

1962—Pub. L. 87-7T19 substituted ‘“The Federal Housing
Commissioner shall be reimbursed from the Commu-
nity Disposal Operations Fund for the cost of such ap-
praisals” for ‘‘The Commission shall reimburse the
Federal Housing Commissioner for the cost of such ap-
praisals’.

Statutory Notes and Related Subsidiaries

TRANSFER OF FUNCTIONS

Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See
also Transfer of Functions notes set out under those
sections.

§2323. Basis of appraisal

Except for lots sold pursuant to the provisions
of section 2347(a) of this title, the appraised
value shall be the current fair market value of
the Government’s interest in the property.

(Aug. 4, 1955, ch. 543, ch. 3, §33, 69 Stat. 474.)
§2324. Posting of lists showing appraised value

Lists showing the appraised value of each par-
cel of property to be offered for sale to priority
purchasers shall, prior to the offering of such
property for sale, be made available for public
inspection, at reasonable times, at the offices of
the Commission at the community.

(Aug. 4, 1955, ch. 543, ch. 3, §34, 69 Stat. 474.)

Statutory Notes and Related Subsidiaries

TRANSFER OF FUNCTIONS

Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See
also Transfer of Functions notes set out under those
sections.

§2325. Sales price

(a) Government-owned single or duplex houses

In the sale to priority purchasers of properties
on which are located Government-owned single
or duplex houses, the sales price shall be the ap-
praised value less a deduction of 15 per centum
of the appraised value and less the deductions
provided by section 2326 of this title.

(b) Other properties

In all other cases the sales price to priority
purchasers shall be the appraised value less the
deductions provided by section 2326 of this title,
except that sales made under sections 2343(b)
and 2343(c) of this title shall be made at the
prices set forth therein.

(c) Appraised value of interest in commercial
property

The appraised value of the Government’s in-
terest in commercial property shall, in the cases
where renegotiation of the lease is requested by
the lessee under the provisions of section 2201(e)
of this title be based upon the renegotiated lease
if any is agreed on. Where such renegotiations
are requested, the sales proceedings shall not be
initiated until the completion of the renegoti-
ation.

TITLE 42—THE PUBLIC HEALTH AND WELFARE

§2326

(Aug. 4, 1955, ch. 543, ch. 3, §35, 69 Stat. 474; Pub.
L. 85-162, title II, §202, Aug. 21, 1957, 71 Stat. 410.)

Editorial Notes
AMENDMENTS
1957—Subsec. (¢). Pub. L. 85-162 added subsec. (c).

Statutory Notes and Related Subsidiaries

REPORT WITH RESPECT TO RENEGOTIATIONS,
REAPPRAISALS, AND SALES PROCEEDINGS

Pub. L. 85-162, title II, §203, Aug. 21, 1957, 71 Stat. 410,
required Atomic Energy Commission, Federal Housing
Administration, and Housing and Home Finance Agen-
cy to report to Joint Committee by Jan. 31, 1958, with
respect to renegotiations, reappraisals, and sales pro-
ceedings authorized under subsec. (¢) of this section.

§ 2326. Deductions from sales price
(a) Improvements

In addition to any other deduction which may
be permitted from the sales price for property,
there shall, upon application by the prospective
purchaser, be deducted the amount by which the
current fair market value of the Government’s
interest in the premises is enhanced as a result
of improvements to the premises made by, or at
the expense of, the prospective purchaser: Pro-
vided, That, with reference to commercial prop-
erty, the improvement credit allowed shall be
the value of the enhancement of the Govern-
ment’s interest in the property, as determined
by the Commission on the basis of the appraisal
provided for under section 2322 of this title: Pro-
vided further, That such credit shall be reduced
to the extent that lessee has been previously
compensated therefor, as determined by the
Commission, under the terms of the lease or
otherwise.

(b) Improvements by occupant of single family or
duplex house

An occupant of a single family or duplex house
shall, upon application therefor, be entitled to a
credit, against the purchase price of any resi-
dential property purchased through the exercise
of a priority right established under the provi-
sions of section 2332 of this title, for the amount
by which the current fair market value of the
Government’s interest in the single family or
duplex house of which he was an occupant is en-
hanced as a result of improvements to the prem-
ises of such single family or duplex house made
by, or at the expense of, such occupant.

(c) Determination of value of improvements

The value of the improvements as specified in
subsections (a) and (b) shall be determined in ac-
cordance with the provisions of section 2322 of
this title.

(d) Additional deduction to persons purchasing
property without benefit of indemnity provi-
sions

Persons purchasing property pursuant to the
provisions of section 2342 of this title, who do
not desire to avail themselves of the indemnity
provisions contained in sections 2363 to 2366 of
this title, shall be entitled to an additional de-
duction of 10 per centum of the appraised value
of the property in addition to any other deduc-
tion set forth in this section.
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