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also Transfer of Functions notes set out under those 
sections. 

§ 2306. Qualification to purchase 

No officer or employee of the Commission or 
of any other Federal agency (including officers 
and members of the Armed Forces) shall be dis-
qualified from purchasing any property or exer-
cising any right or privilege under this chapter, 
but no such officer or employee shall make any 
determination as to his own eligibility or pri-
ority, or as to valuation, price, or terms of sale 
and financing of property sold to him. 

(Aug. 4, 1955, ch. 543, ch. 11, § 112, 69 Stat. 483.)

Statutory Notes and Related Subsidiaries 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 

§ 2307. Form and contents of contracts, mort-
gages, and other instruments 

Contracts entered into pursuant to this chap-
ter and other instruments executed pursuant to 
this chapter shall be in such form and contain 
such provisions, consistent with this chapter, as 
the Commission shall prescribe; and shall be as 
simple and concise as possible. Any mortgage 
shall contain terms which will place the United 
States in the same position, with respect to any 
mortgages it may hold under the provisions of 
subchapter V, as that occupied by a private 
lender under the applicable State laws for the 
relief of mortgagors with respect to deficiency 
judgments. 

(Aug. 4, 1955, ch. 543, ch. 11, § 113, 69 Stat. 483.)

Statutory Notes and Related Subsidiaries 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 

§ 2308. Conclusive evidence of compliance with 
chapter 

A deed, lease, contract, or other instrument 
executed by or on behalf of the Commission pur-
porting to transfer title or any other interest in 
property disposed of pursuant to this chapter 
shall be conclusive evidence of compliance with 
the provisions of this chapter and rules and reg-
ulations promulgated thereunder, insofar as 
concerns title or other interest of any bona fide 
grantee or transferee for value without notice of 
lack of such compliance, and his successors in 
title. 

(Aug. 4, 1955, ch. 543, ch. 11, § 114, 69 Stat. 483.)

Statutory Notes and Related Subsidiaries 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 

§ 2309. Administrative review 

Determinations authorized by this chapter to 
be made by the Commission as to classification, 
priorities, prices, and terms and conditions of 
sale of property disposed under this chapter 
shall be subject to review only in accordance 
with such provisions for administrative review 
or reconsideration as the Commission may pre-
scribe. 

(Aug. 4, 1955, ch. 543, ch. 11, § 115, 69 Stat. 483.)

Statutory Notes and Related Subsidiaries 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 

§ 2310. Repossession of property; powers of Com-
mission 

The Commission is authorized to repossess 
any property sold by it in accordance with the 
terms of any contract to purchase, mortgage or 
other instrument, and to sell or make any other 
disposition of any property so repossessed and 
any property purchased by it pursuant to sec-
tion 2366 of this title. Notwithstanding any 
other provision of law relating to the acquisi-
tion, handling, or disposal of real property by 
the United States, the Commission shall have 
power to deal with, complete, operate, rent, ren-
ovate, modernize, insure, or sell for cash or cred-
it, in its discretion, any properties acquired pur-
suant to this chapter, and to pursue to final col-
lection, by way of compromise or otherwise, all 
claims arising pursuant to this section: Pro-

vided, That expenses authorized by this section 
shall be considered nonadministrative expenses: 
Provided further, That section 6101 of title 41 
shall not apply to any contract entered into pur-
suant to this section if the amount thereof does 
not exceed $1,000. 

(Aug. 4, 1955, ch. 543, ch. 11, § 116, 69 Stat. 483; 
July 25, 1956, ch. 731, § 3, 70 Stat. 653.)

Editorial Notes 

CODIFICATION 

In text, ‘‘section 6101 of title 41’’ substituted for ‘‘sec-
tion 3709 of the Revised Statutes’’ on authority of Pub. 
L. 111–350, § 6(c), Jan. 4, 2011, 124 Stat. 3854, which Act 
enacted Title 41, Public Contracts. 

AMENDMENTS 

1956—Act July 25, 1956, specifically enumerated pow-
ers of the Commission in relation to properties ac-
quired pursuant to this chapter, authorized final collec-
tion of claims by way of compromise or otherwise, to 
provide that expenses authorized by this section shall 
be considered nonadministrative expenses, and ex-
cepted contracts that do not exceed $1,000 from provi-
sions of section 5 of title 41.

Statutory Notes and Related Subsidiaries 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 
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