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(A) such employee deductions and agency 
contributions as are required by sections 8334, 
8422, and 8423 of title 5 for those employees 
who elect to retain their coverage under either 
CSRS or FERS pursuant to paragraph (1); 

(B) such additional agency contributions as 
are determined necessary by the Office of Per-
sonnel Management to pay, in combination 
with the sums under subparagraph (A), the 
‘‘normal cost’’ (determined using dynamic as-
sumptions) of retirement benefits for those 
employees who elect to retain their coverage 
under CSRS pursuant to paragraph (1), with 
the concept of ‘‘normal cost’’ being used con-
sistent with generally accepted actuarial 
standards and principles; and 

(C) such additional amounts, not to exceed 
two percent of the amounts under subpara-
graphs (A) and (B), as are determined nec-
essary by the Office of Personnel Management 
to pay the cost of administering retirement 
benefits for employees who retire from the 
Corporation after the privatization date under 
either CSRS or FERS, for their survivors, and 
for survivors of employees of the Corporation 
who die after the privatization date (which 
amounts shall be available to the Office of 
Personnel Management as provided in section 
8348(a)(1)(B) of title 5).

(3) The Corporation shall pay to the Thrift 
Savings Fund such employee and agency con-
tributions as are required or authorized by sec-
tions 8432 and 8351 of title 5 for employees who 
elect to retain their coverage under CSRS or 
FERS pursuant to paragraph (1). 

(4) Any employee of the Corporation who was 
subject to the Federal Employee Health Benefits 
Program (referred to in this section as 
‘‘FEHBP’’) on the day immediately preceding 
the privatization date and who elects to retain 
coverage under either CSRS or FERS pursuant 
to paragraph (1) shall have the option to receive 
health benefits from a health benefit plan estab-
lished by the Corporation or to continue without 
interruption coverage under the FEHBP, in lieu 
of coverage by the Corporation’s health benefit 
system. 

(5) The Corporation shall pay to the Employ-
ees Health Benefits Fund—

(A) such employee deductions and agency 
contributions as are required by section 
8906(a)–(f) of title 5 for those employees who 
elect to retain their coverage under FEHBP 
pursuant to paragraph (4); and 

(B) such amounts as are determined nec-
essary by the Office of Personnel Management 
under paragraph (6) to reimburse the Office of 
Personnel Management for contributions 
under section 8906(g)(1) of title 5 for those em-
ployees who elect to retain their coverage 
under FEHBP pursuant to paragraph (4).

(6) The amounts required under paragraph 
(5)(B) shall pay the Government contributions 
for retired employees who retire from the Cor-
poration after the privatization date under ei-
ther CSRS or FERS, for survivors of such re-
tired employees, and for survivors of employees 
of the Corporation who die after the privatiza-
tion date, with said amounts prorated to reflect 
only that portion of the total service of such 

employees and retired persons that was per-
formed for the Corporation after the privatiza-
tion date. 

(Pub. L. 104–134, title III, § 3110, Apr. 26, 1996, 110 
Stat. 1321–340; Pub. L. 104–206, title III, Sept. 30, 
1996, 110 Stat. 2995; Pub. L. 109–58, title VI, § 633, 
Aug. 8, 2005, 119 Stat. 790.)

Editorial Notes 

REFERENCES IN TEXT 

The National Labor Relations Act, referred to in sub-
sec. (a)(3), (7)(C), is act July 5, 1935, ch. 372, 49 Stat. 449, 
which is classified generally to subchapter II (§ 151 et 
seq.) of chapter 7 of Title 29, Labor. For complete clas-
sification of this Act to the Code, see section 167 of 
Title 29 and Tables. 

Sections 3161 and 3162 of the National Defense Au-
thorization Act for Fiscal Year 1993, referred to in sub-
sec. (a)(5), were classified to sections 7274h and 7274i, re-
spectively, of this title and were renumbered sections 
4604 and 4643, respectively, of Pub. L. 107–314, the Bob 
Stump National Defense Authorization Act for Fiscal 
Year 2003, by Pub. L. 108–136, div. C, title XXXI, 
§ 3141(i)(5)(A)–(C), (14)(A)–(C), Nov. 24, 2003, 117 Stat. 
1777, 1779, 1780, which are classified to sections 2704 and 
2733, respectively, of Title 50, War and National De-
fense. 

Section 185 of title 29, referred to in subsec. (a)(7)(A), 
was in the original ‘‘section 301 of the Labor Manage-
ment Relations Act (29 U.S.C. 185)’’, and has been trans-
lated as reading section 301 of the Labor Management 
Relations Act, 1947, to reflect the probable intent of 
Congress. 

CODIFICATION 

Section was enacted as part of the USEC Privatiza-
tion Act and also as part of the Omnibus Consolidated 
Rescissions and Appropriations Act of 1996, and not as 
part of the Atomic Energy Act of 1954 which comprises 
this chapter. 

AMENDMENTS 

2005—Subsec. (a)(8). Pub. L. 109–58 added par. (8). 
1996—Subsec. (b)(3). Pub. L. 104–206 which directed the 

amendment of subsec. (b) by inserting par. (3), was exe-
cuted to reflect the probable intent of Congress by sub-
stituting par. (3) for former par. (3) which read as fol-
lows: ‘‘The Corporation shall pay to the Thrift Savings 
Fund such employee and agency contributions as are 
required by section 8432 of title 5 for those employees 
who elect to retain their coverage under FERS pursu-
ant to paragraph (1).’’

§ 2297h–9. Ownership limitations 

(a) Securities limitations 

No director, officer, or employee of the Cor-
poration may acquire any securities, or any 
rights to acquire any securities of the private 
corporation on terms more favorable than those 
offered to the general public—

(1) in a public offering designed to transfer 
ownership of the Corporation to private inves-
tors, 

(2) pursuant to any agreement, arrangement, 
or understanding entered into before the pri-
vatization date, or 

(3) before the election of the directors of the 
private corporation. 

(b) Ownership limitation 

Immediately following the consummation of 
the transaction or series of transactions pursu-
ant to which 100 percent of the ownership of the 
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1 So in original. 

Corporation is transferred to private investors, 
and for a period of three years thereafter, no 
person may acquire, directly or indirectly, bene-
ficial ownership of securities representing more 
than 10 percent of the total votes of all out-
standing voting securities of the Corporation. 
The foregoing limitation shall not apply to—

(1) any employee stock ownership plan of the 
Corporation, 

(2) members of the underwriting syndicate 
purchasing shares in stabilization trans-
actions in connection with the privatization, 
or 

(3) in the case of shares beneficially held in 
the ordinary course of business for others, any 
commercial bank, broker-dealer, or clearing 
agency. 

(Pub. L. 104–134, title III, § 3111, Apr. 26, 1996, 110 
Stat. 1321–343.)

Editorial Notes 

CODIFICATION 

Section was enacted as part of the USEC Privatiza-
tion Act and also as part of the Omnibus Consolidated 
Rescissions and Appropriations Act of 1996, and not as 
part of the Atomic Energy Act of 1954 which comprises 
this chapter. 

§ 2297h–10. Uranium transfers and sales 

(a) Transfers and sales by Secretary 

The Secretary shall not provide enrichment 
services or transfer or sell any uranium (includ-
ing natural uranium concentrates, natural ura-
nium hexafluoride, or enriched uranium in any 
form) to any person except as consistent with 
this section. 

(b) Russian HEU 

(1) On or before December 31, 1996, the United 
States Executive Agent under the Russian HEU 
Agreement shall transfer to the Secretary with-
out charge title to an amount of uranium 
hexafluoride equivalent to the natural uranium 
component of low-enriched uranium derived 
from at least 18 metric tons of highly enriched 
uranium purchased from the Russian Executive 
Agent under the Russian HEU Agreement. The 
quantity of such uranium hexafluoride delivered 
to the Secretary shall be based on a tails assay 
of 0.30 U235. Uranium hexafluoride transferred to 
the Secretary pursuant to this paragraph shall 
be deemed under United States law for all pur-
poses to be of Russian origin. 

(2) Within 7 years of April 26, 1996, the Sec-
retary shall sell, and receive payment for, the 
uranium hexafluoride transferred to the Sec-
retary pursuant to paragraph (1). Such uranium 
hexafluoride shall be sold—

(A) at any time for use in the United States 
for the purpose of overfeeding; 

(B) at any time for end use outside the 
United States; 

(C) in 1995 and 1996 to the Russian Executive 
Agent at the purchase price for use in matched 
sales pursuant to the Suspension Agreement; 
or,1 

(D) in calendar year 2001 for consumption by 
end users in the United States not prior to 

January 1, 2002, in volumes not to exceed 
3,000,000 pounds U3O8 equivalent per year.

(3) With respect to all enriched uranium deliv-
ered to the United States Executive Agent under 
the Russian HEU Agreement on or after January 
1, 1997, the United States Executive Agent shall, 
upon request of the Russian Executive Agent, 
enter into an agreement to deliver concurrently 
to the Russian Executive Agent an amount of 
uranium hexafluoride equivalent to the natural 
uranium component of such uranium. An agree-
ment executed pursuant to a request of the Rus-
sian Executive Agent, as contemplated in this 
paragraph, may pertain to any deliveries due 
during any period remaining under the Russian 
HEU Agreement. The quantity of such uranium 
hexafluoride delivered to the Russian Executive 
Agent shall be based on a tails assay of 0.30 U235. 
Title to uranium hexafluoride delivered to the 
Russian Executive Agent pursuant to this para-
graph shall transfer to the Russian Executive 
Agent upon delivery of such material to the 
Russian Executive Agent, with such delivery to 
take place at a North American facility des-
ignated by the Russian Executive Agent. Ura-
nium hexafluoride delivered to the Russian Ex-
ecutive Agent pursuant to this paragraph shall 
be deemed under U.S. law for all purposes to be 
of Russian origin. Such uranium hexafluoride 
may be sold to any person or entity for delivery 
and use in the United States only as permitted 
in subsections (b)(5), (b)(6) and (b)(7) of this sec-
tion. 

(4) In the event that the Russian Executive 
Agent does not exercise its right to enter into 
an agreement to take delivery of the natural 
uranium component of any low-enriched ura-
nium, as contemplated in paragraph (3), within 
90 days of the date such low-enriched uranium is 
delivered to the United States Executive Agent, 
or upon request of the Russian Executive Agent, 
then the United States Executive Agent shall 
engage an independent entity through a com-
petitive selection process to auction an amount 
of uranium hexafluoride or U3O8 (in the event 
that the conversion component of such 
hexafluoride has previously been sold) equiva-
lent to the natural uranium component of such 
low-enriched uranium. An agreement executed 
pursuant to a request of the Russian Executive 
Agent, as contemplated in this paragraph, may 
pertain to any deliveries due during any period 
remaining under the Russian HEU Agreement. 
Such independent entity shall sell such uranium 
hexafluoride in one or more lots to any person 
or entity to maximize the proceeds from such 
sales, for disposition consistent with the limita-
tions set forth in this subsection. The inde-
pendent entity shall pay to the Russian Execu-
tive Agent the proceeds of any such auction less 
all reasonable transaction and other administra-
tive costs. The quantity of such uranium 
hexafluoride auctioned shall be based on a tails 
assay of 0.30 U235. Title to uranium hexafluoride 
auctioned pursuant to this paragraph shall 
transfer to the buyer of such material upon de-
livery of such material to the buyer. Uranium 
hexafluoride auctioned pursuant to this para-
graph shall be deemed under United States law 
for all purposes to be of Russian origin. 
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