
Page 8405 TITLE 42—THE PUBLIC HEALTH AND WELFARE § 12750

to exceed the remaining line of credit, only after 
providing certification that the funds shall be 
used pursuant to the participating jurisdiction’s 
approved housing strategy and in compliance 
with all requirements of this subchapter. When 
such certification is received, the Secretary 
shall immediately disburse such funds in accord-
ance with the form of the assistance determined 
by the participating jurisdiction. 

(e) Investment within 15 days 

The participating jurisdiction shall, not later 
than 15 days after funds are drawn from the ju-
risdiction’s HOME Investment Trust Fund, in-
vest such funds, together with any interest 
earned thereon, in the affordable housing for 
which the funds were withdrawn. 

(f) No interest or fees 

The Secretary shall not charge any interest or 
levy any other fee with regard to funds in a 
HOME Investment Trust Fund. 

(g) Expiration of right to draw funds 

If any funds becoming available to a partici-
pating jurisdiction under this subchapter are 
not placed under binding commitment to afford-
able housing within 24 months after the last day 
of the month in which such funds are deposited 
in the jurisdiction’s HOME Investment Trust 
Fund, the jurisdiction’s right to draw such funds 
from the HOME Investment Trust Fund shall ex-
pire. The Secretary shall reduce the line of cred-
it in the participating jurisdiction’s HOME In-
vestment Trust Fund by the expiring amount 
and shall reallocate the funds by formula in ac-
cordance with section 12747(d) of this title. 

(h) Administrative provision 

The Secretary shall keep each participating 
jurisdiction informed of the status of its HOME 
Investment Trust Fund, including the status of 
amounts under various stages of commitment. 

(Pub. L. 101–625, title II, § 218, Nov. 28, 1990, 104 
Stat. 4109; Pub. L. 102–550, title II, §§ 203(c), 221, 
Oct. 28, 1992, 106 Stat. 3752, 3762.)

Editorial Notes 

AMENDMENTS 

1992—Subsec. (a). Pub. L. 102–550, § 221, inserted ‘‘or 
within the boundaries of contiguous jurisdictions in 
joint projects which serve residents from both jurisdic-
tions’’ after ‘‘boundaries’’. 

Subsec. (g). Pub. L. 102–550, § 203(c), substituted ‘‘If’’ 
for ‘‘Except as provided in section 12747(b)(1)(A)(ii) of 
this title, if’’.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 1992 AMENDMENT 

Amendment by Pub. L. 102–550 applicable to unex-
pended funds allocated under subchapter II of this 
chapter in fiscal year 1992, except as otherwise specifi-
cally provided, see section 223 of Pub. L. 102–550, set out 
as a note under section 12704 of this title. 

§ 12749. Repayment of investment 

(a) In general 

Any repayment of funds drawn from a jurisdic-
tion’s HOME Investment Trust Fund, and any 
payment of interest or other return on the in-
vestment of such funds, shall be deposited in 

such jurisdiction’s HOME Investment Trust 
Fund, except that, if the jurisdiction is not a 
participating jurisdiction when such payment or 
repayment is made, the amount of such pay-
ment or repayment shall be reallocated in ac-
cordance with section 12747(d) of this title. 

(b) Assurance of repayment 

Each participating jurisdiction shall enter 
into an agreement with the Secretary ensuring 
that funds invested in affordable housing under 
this part are repayable when the housing no 
longer qualifies as affordable housing. Any re-
payment under the previous sentence shall be 
for deposit in the HOME Investment Trust Fund 
of the jurisdiction making the investment; ex-
cept that if such jurisdiction is not a partici-
pating jurisdiction when such repayment is 
made, the amount of such repayment shall be 
reallocated in accordance with section 12747(d) 
of this title. 

(c) Availability 

The Secretary shall take such actions as are 
necessary to ensure that any repayments depos-
ited in a HOME Investment Trust Fund in ac-
cordance with this section shall be immediately 
available to the participating jurisdiction for in-
vestment subject to the provisions of this part 
that apply to funds that are allocated under sec-
tion 12747 of this title. Actions authorized under 
the preceding sentence may include authorizing 
the establishment for a participating jurisdic-
tion of a HOME Investment Trust Fund account 
outside of the Federal Government that, under 
arrangements satisfactory to the Secretary, 
shall be used solely to invest in affordable hous-
ing within the participating jurisdiction’s 
boundaries in accordance with the provisions of 
this subchapter. Such accounts shall be estab-
lished in such a manner that repayments are not 
receipts or collections of the Federal Govern-
ment. 

(Pub. L. 101–625, title II, § 219, Nov. 28, 1990, 104 
Stat. 4110.) 

§ 12750. Matching requirements 

(a) Contribution 

Each participating jurisdiction shall make 
contributions to housing that qualifies as af-
fordable housing under this subchapter that 
total, throughout a fiscal year, not less than 25 
percent of the funds drawn from the jurisdic-
tion’s HOME Investment Trust Fund in such fis-
cal year. Such contributions shall be in addition 
to any amounts made available under section 
12746(3)(A)(ii) of this title. 

(b) Recognition 

(1) In general 

A contribution shall be recognized for pur-
poses of subsection (a) only if it—

(A) is made with respect to housing that 
qualifies as affordable housing under section 
12745 of this title; or 

(B) is made with respect to any portion of 
a project not less than 50 percent of the 
units of which qualify as affordable housing 
under section 12745 of this title. 
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