Page 87

§705. Handling of proceeds from disposal

(a) IN GENERAL.—This section applies to pro-
ceeds from the sale, lease, or other disposition of
foreign excess property under this chapter.

(b) FOREIGN CURRENCIES OR CREDITS.—Proceeds
in the form of foreign currencies or credits,
must be administered in accordance with proce-
dures that the Secretary of the Treasury may
establish.

(c) UNITED STATES CURRENCY.—

(1) SEPARATE FUND IN TREASURY.—Section
572(a) of this title applies to proceeds of for-
eign excess property disposed of for United
States currency under this chapter.

(2) DEPOSITED IN TREASURY AS MISCELLA-
NEOUS RECEIPTS.—Except as provided in para-
graph (1), proceeds in the form of United
States currency, including foreign currencies
or credits that are reduced to United States
currency, must be deposited in the Treasury as
miscellaneous receipts.

(d) SPECIAL ACCOUNT FOR REFUNDS OR PAY-
MENTS FOR BREACH.—

(1) DEPOSITS.—A federal agency that dis-
poses of foreign excess property under this
chapter may deposit, in a special account in
the Treasury, amounts of the proceeds of the
dispositions that the agency decides are nec-
essary to permit—

(A) appropriate refunds to purchasers for
dispositions that are rescinded or that do
not become final; and

(B) payments for breach of warranty.

(2) WITHDRAWALS.—A federal agency that de-
posits proceeds in a special account under
paragraph (1) may withdraw amounts to be re-
funded or paid from the account without re-
gard to the origin of the amounts withdrawn.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1127.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

40:513. June 30, 1949, ch. 288, title

IV, §403, 63 Stat. 398.

In subsection (d)(1), the words ‘‘in the Treasury’’ are
substituted for ‘‘with the Treasurer of the United
States’ because of section 1 of Reorganization Plan No.
26 of 1950 (eff. July 31, 1950, 64 Stat. 1280), restated as
section 321 of title 31.
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§901. Purpose and policy

The purpose of this chapter is to promote har-
monious intergovernmental relations and en-
courage sound planning, zoning, and land use
practices by prescribing uniform policies and
procedures for the Administrator of General
Services to acquire, use, and dispose of land in
urban areas. To the greatest extent practicable,
urban land transactions entered into for the
General Services Administration and other fed-

TITLE 40—PUBLIC BUILDINGS, PROPERTY, AND WORKS

§903

eral agencies shall be consistent with zoning and
land use practices and with the planning and de-
velopment objectives of local governments and
planning agencies.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1127.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

40:531. June 30, 1949, ch. 288, title
VIII, §802, as added Pub.
L. 90-577, title V, §501,

Oct. 16, 1968, 82 Stat. 1104.

§ 902. Definitions

In this chapter,
apply:

(1) UNIT OF GENERAL LOCAL GOVERNMENT.—
The term ‘‘unit of general local government”’
means a city, county, town, parish, village, or
other general-purpose political subdivision of
a State.

(2) URBAN AREA.—The term
means—

(A) a geographical area within the juris-
diction of an incorporated city, town, bor-
ough, village, or other unit of general local
government, except a county or parish, hav-
ing a population of at least 10,000 inhab-
itants;

(B) that portion of the geographical area
within the jurisdiction of a county, town,
township, or similar governmental entity
which contains no incorporated unit of gen-
eral local government but has a population
density of at least 1,500 inhabitants per
square mile; and

(C) that portion of a geographical area
having a population density of at least 1,500
inhabitants per square mile and situated ad-
jacent to the boundary of an incorporated
unit of general local government which has
a population of at least 10,000.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1128.)

HISTORICAL AND REVISION NOTES

the following definitions

‘“‘urban area’

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

40:535(a), (b). June 30, 1949, ch. 288, title
VIII, §806(a), (b), as added
Pub. L. 90-577, title V,

§501, Oct. 16, 1968, 82 Stat.
1105.

§903. Acquisition and use

(a) NOTICE TO LOCAL GOVERNMENT.—To the ex-
tent practicable, before making a commitment
to acquire real property situated in an urban
area, the Administrator of General Services
shall give notice of the intended acquisition and
the proposed use of the property to the unit of
general local government exercising zoning and
land use jurisdiction. If the Administrator de-
termines that providing advance notice would
adversely impact the acquisition, the Adminis-
trator shall give notice of the acquisition and
the proposed use of the property immediately
after the property is acquired.

(b) OBJECTIONS TO ACQUISITION OR CHANGE OF
UstE.—In the acquisition or change of use of real
property situated in an urban area as a site for
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