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§230313

AND ORGANIZATIONS

compensation to an officer or reimbursement for
actual necessary expenses in amounts approved
by the board of administration of the corpora-
tion.

(d) LOANS.—The corporation may not make a
loan or advance to an officer or employee. Mem-
bers of the board of administration who vote for
or assent to making a loan or advance to an offi-
cer or employee, and officers who participate in
making the loan or advance, are jointly and sev-
erally liable to the corporation for the amount
of the loan or advance until it is repaid.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1484.)

HISTORICAL AND REVISION NOTES

gggtlfoeg Source (U.S. Code) Source (Statutes at Large)
230307(a) ..... 36:773. July 18, 1958, Pub. L. 85-530,
§§10, 11, 13, 72 Stat. 373,
374.
230307(b) ..... | 36:771.
230307(c) . 36:770(a).
230307(d) . 36:770(b).

In subsection (a), the words ‘‘any shares of”’ are omit-
ted as unnecessary.

In subsection (c¢), the words ‘‘inure to the benefit of”’
are substituted for ‘“‘inure to’’ for consistency in the re-
vised title. The words ‘“This subsection does not’’ are
substituted for ‘‘Nothing in this subsection, however,
shall be construed to” for consistency in the revised
title and to eliminate unnecessary words.

In subsection (d), the words ‘‘or advance’ are added
in 2 places for consistency in the subsection.

§230308. Principal office

The principal office of the corporation shall be
in the District of Columbia or another place de-
cided by the board of administration. However,
the activities of the corporation are not con-
fined to the place where the principal office is
located but may be conducted in the District of
Columbia and throughout the States, terri-
tories, and possessions of the United States.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1485.)

HISTORICAL AND REVISION NOTES

gsggjz Source (U.S. Code) Source (Statutes at Large)
230308 ......... 36:769(a). July 18, 1958, Pub. L. 85-530,
§9(a), 72 Stat. 373.

The word ‘‘various” is omitted as unnecessary.
§230309. Records and inspection

(a) RECORDS.—The corporation shall keep—

(1) correct and complete records of account;
and

(2) minutes of the proceedings of its national
convention and board of administration.

(b) INSPECTION.—A member, or an agent or at-
torney of the member, may inspect the records
of the corporation for any proper purpose, at
any reasonable time.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1485.)

HISTORICAL AND REVISION NOTES

gﬁgfff,‘f Source (U.S. Code) Source (Statutes at Large)
230309 ......... 36:774. July 18, 1958, Pub. L. 85-530,
§14, 72 Stat. 374.

In this section, the word ‘‘records” is substituted for
‘“‘books and records’’ for consistency in the revised title
and with other titles of the United States Code.

§230310. Service of process

The corporation shall have a designated agent
in the District of Columbia to receive service of
process for the corporation. Notice to or service
on the agent, or mailed to the business address
of the agent, is notice to or service on the cor-
poration.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1485.)

HISTORICAL AND REVISION NOTES

ggggf:g Source (U.S. Code) Source (Statutes at Large)
230310 ......... 36:769(b). July 18, 1958, Pub. L. 85-530,
§9(b), 72 Stat. 373.

The words ‘‘at all times’’ are omitted as unnecessary.
The words ‘‘to receive’ are substituted for ‘‘authorized
to accept’, and the word ‘‘is’’ is substituted for ‘‘will be
deemed”’, for consistency in the revised title.

§230311. Liability for acts of officers and agents

The corporation is liable for the acts of its of-
ficers and agents acting within the scope of
their authority.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1485.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
230311 ......... 36:772. July 18, 1958, Pub. L. 85-530,
§12, 72 Stat. 374.
§230312. Annual report

Not later than March 1 of each year, the cor-
poration shall submit a report to Congress on
the activities of the corporation during the prior
fiscal year. The report may consist of a report
on the proceedings of the national convention.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1485.)

HISTORICAL AND REVISION NOTES

ggggfgg Source (U.S. Code) Source (Statutes at Large)
230312 ......... 36:776. July 18, 1958, Pub. L. 85-530,

§16, 72 Stat. 374; Aug. 27,
1963, Pub. L. 88-105, §2, 77
Stat. 130.

Statutory Notes and Related Subsidiaries
TERMINATION OF REPORTING REQUIREMENTS

For termination, effective May 15, 2000, of reporting
provisions in this section, see section 3003 of Pub. L.
104-66, set out as a note under section 1113 of Title 31,
Money and Finance, and page 207 of House Document
No. 103-7.

§230313. Termination of existence and distribu-
tion of assets

(a) AUTHORITY TO MAKE CONTINGENT PROVI-
SIONS.—The national convention, by resolution,
may declare that the corporate existence will
terminate on the occurrence of a specified event
and provide for the disposition of any property
remaining after the discharge of all liabilities.
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(b) PROCEDURE FOR CARRYING OUT CONTINGENT
PROVISIONS.—(1) An authenticated copy of the
national convention’s resolution must be filed in
the office of the United States District Court for
the District of Columbia.

(2) The court shall take jurisdiction when—

(A) the declared event has occurred; and
(B) a petition is filed with the court reciting
the relevant facts.

(3) On proof of the facts, the court shall enter
an order vesting title and ownership in accord-
ance with the resolution of the national conven-
tion.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1485.)

HISTORICAL AND REVISION NOTES

gﬁgfffg Source (U.S. Code) Source (Statutes at Large)
230313 ......... 36:779. July 18, 1958, Pub. L. 85-530,
§19, 72 Stat. 375.

In subsection (a), the words ‘‘declare that the cor-
porate existence will terminate on the occurrence of a
specified event’ are substituted for ‘‘declare the event
upon which the corporate existence of the organization
is to terminate” for clarity. The word ‘‘satisfaction’ is
omitted as included in ‘‘discharge’’, and the word ‘‘obli-
gations” is omitted as included in ‘‘liabilities’’. The
word ‘‘outstanding’ is omitted as unnecessary.

In subsection (b)(1), the word ‘‘duly’’ is omitted as
unnecessary. The word ‘“‘must’” is substituted for
‘‘shall” for clarity because the filing is only required if
the national convention decides to exercise its discre-
tionary authority under subsection (a).

In subsection (b)(2)(B), the word ‘‘relevant’ is sub-
stituted for ‘‘said” for clarity.

In subsection (b)(3), the word ‘‘due’’ is omitted as un-
necessary. The word ‘‘order’” is substituted for ‘‘de-
cree’’ for consistency in the revised title and with other
titles of the United States Code. The word ‘‘vesting’’ is
substituted for ‘‘which shall be effective to vest’ to
eliminate unnecessary words.

CHAPTER 2305—VIETNAM VETERANS OF
AMERICA, INC.
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§230501. Definition

For purposes of this chapter, ‘“‘State’ includes
the District of Columbia and the territories and
possessions of the United States.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1486.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

230501 ......... 36:3814. May 23, 1986, Pub. L. 99-318,

§15, 100 Stat. 476.

The words ‘‘the Commonwealth of Puerto Rico’’ are
omitted as included in ‘‘the territories and possessions
of the United States’.

§230502. Organization

(a) FEDERAL CHARTER.—Vietnam Veterans of
America, Inc. (in this chapter, the ‘‘corpora-
tion’’), a nonprofit corporation incorporated in
New York, is a federally chartered corporation.

(b) EXPIRATION OF CHARTER.—If the corpora-
tion does not comply with any provision of this
chapter, the charter granted by this chapter ex-
pires.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1486.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
230502(a) ..... 36:3801. May 23, 1986, Pub. L. 99-318,
§§1, 18, 100 Stat. 474, 477.
230502(b) ..... 36:3817.

In subsection (a), the words ‘‘incorporated in New
York’ are substituted for ‘‘organized under the laws of
the State of New York”, and the words ‘‘is a federally
chartered corporation’ are substituted for ‘‘is hereby
recognized as such and is granted a charter’, for con-
sistency in the revised title.

In subsection (b), the word ‘‘restrictions’ is omitted
as included in ‘‘any provision of this chapter’’.

§230503. Purposes

The purposes of the corporation are as pro-
vided in its articles of incorporation, constitu-
tion, and bylaws and include a commitment—

(1) to uphold and defend the Constitution of
the United States;

(2) to foster improvement of the condition of
Vietnam-era veterans;

(3) to promote the social welfare (including
educational, economic, social, physical, and
cultural improvement) of Vietnam-era vet-
erans and other veterans in the United States
by encouraging their growth, development, re-
adjustment, self-respect, self-confidence, and
usefulness;

(4) to improve conditions for Vietnam-era
veterans and develop channels of communica-
tion to assist Vietnam-era veterans;

(5) to conduct and publish research, on a
nonpartisan basis, pertaining to—

(A) the relationship between Vietnam-era
veterans and American society;

(B) the Vietnam war experience;

(C) the role of the United States in secur-
ing peaceful coexistence for the world com-
munity; and

(D) other matters that affect the edu-
cational, economic, social, physical, or cul-
tural welfare of Vietnam-era veterans, other
veterans, and their families;

(6) to assist disabled Vietnam-era veterans
and other veterans in need of assistance and
the dependents and survivors of those vet-
erans; and

(7) to consecrate the efforts of the members
of the corporation, and Vietnam-era veterans
generally, to mutual helpfulness and service
to their country.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1486.)
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