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§ 210303

The text of 36:4707 is omitted as executed and obso-

lete. 

In clause (1), the word ‘‘rules’’ is omitted as included 

in ‘‘regulations’’. The words ‘‘not inconsistent with the 

laws of the United States of America, or any State 

thereof’’ are omitted as unnecessary. 

In clause (2), the words ‘‘adopt and alter’’ are sub-

stituted for ‘‘adopt . . . and the same to alter at pleas-

ure’’ for consistency in the revised title. 

In clause (3), the words ‘‘acquire and own property’’ 

are substituted for ‘‘hold such real and personal estate 

. . . and . . . receive real and personal property by gift, 

devise, or bequest’’ for consistency in the revised title 

and to eliminate unnecessary words. 

In clause (6), the words ‘‘in courts of law and equity’’ 

are omitted as unnecessary and for consistency in the 

revised title. 

§ 210106. Restrictions 

(a) EXCLUSIVELY EDUCATIONAL PURPOSES.—The 
corporation shall be operated exclusively for 
educational purposes. 

(b) STOCKS AND DIVIDENDS.—The corporation 
may not issue stock or declare or pay a divi-
dend. 

(c) DISTRIBUTIONS OF INCOME OR ASSETS.—The 
income or assets of the corporation may not 
inure to the benefit of any member or indi-
vidual. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1456.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

210106 ......... 36:4705. May 31, 1920, ch. 216, § 5, 41 
Stat. 693. 

In subsection (a), the words ‘‘is organized and’’ are 

omitted as executed and obsolete. 

In subsection (b), the words ‘‘certificates of’’ are 

omitted as unnecessary. 

In subsection (c), the words ‘‘income or assets’’ are 

substituted for ‘‘earnings, income, or funds’’ for con-

sistency in the revised title. 

§ 210107. Nonapplication of audit requirements 

The audit requirements of section 10101 of this 
title do not apply to the corporation. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1456.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

210107 ......... (no source). 

This section is added to except the Theodore Roo-

sevelt Association from the application of section 10101 

of the revised title, restating 36:1101–1103, which im-

poses audit requirements on certain federally chartered 

corporations. The Association is not included in the 

list of corporations set out in 36:1101 to which the audit 

requirements apply.
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§ 210301. Definition 

For purposes of this chapter, ‘‘State’’ includes 
the District of Columbia and the territories and 
possessions of the United States. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1457.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

210301 ......... 36:3013. Oct. 30, 1984, Pub. L. 98–565, 
§ 14, 98 Stat. 2922. 

The words ‘‘the Commonwealth of Puerto Rico’’ are 

omitted as included in ‘‘the territories and possessions 

of the United States’’. 

§ 210302. Organization 

(a) FEDERAL CHARTER.—369th Veterans’ Asso-
ciation (in this chapter, the ‘‘corporation’’), a 
nonprofit corporation incorporated in New 
York, is a federally chartered corporation. 

(b) EXPIRATION OF CHARTER.—If the corpora-
tion does not comply with any provision of this 
chapter, the charter granted by this chapter ex-
pires. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1457.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

210302(a) ..... 36:3001. Oct. 30, 1984, Pub. L. 98–565, 
§§ 1, 15 (last sentence), 17, 
98 Stat. 2920, 2922. 

210302(b) ..... 36:3014 (last sen-
tence). 

36:3016. 

This section is substituted for the source provisions 

for consistency in the revised title. 

§ 210303. Purposes 

The purposes of the corporation are as pro-
vided in the articles of incorporation and in-
clude—

(1) promoting the principles of friendship 
and good will among its members; 

(2) engaging in social and civic activities 
that tend to enhance the welfare of its mem-
bers and inculcate the true principles of good 
citizenship in its members; and 

(3) memorializing, individually and collec-
tively, the patriotic services of its members in 
the 369th antiaircraft artillery group and 
other units in the Armed Forces of the United 
States. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1457.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

210303 ......... 36:3003. Oct. 30, 1984, Pub. L. 98–565, 
§ 3, 98 Stat. 2920. 
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