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(1) the name of the government or entity,
and

(2) the information supplied to the Secretary
under subsection (a)(1).

The written statement required under the pre-
ceding sentence shall be furnished to the person
at the same time the government or entity pro-
vides the Secretary with the information re-
quired under subsection (a).

(¢) Appropriate official defined

For purposes of this section, the term ‘‘appro-
priate official”’ means the officer or employee
having control of the suit, investigation, or in-
quiry or the person appropriately designated for
purposes of this section.

(Added Pub. L. 115-97, title I, §13306(b)(1), Dec.
22, 2017, 131 Stat. 2128.)

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE

Pub. L. 11597, title I, §13306(b)(3), Dec. 22, 2017, 131
Stat. 2129, provided that: ‘“The amendments made by
this subsection [enacting this section] shall apply to
amounts paid or incurred on or after the date of the en-
actment of this Act [Dec. 22, 2017], except that such
amendments shall not apply to amounts paid or in-
curred under any binding order or agreement entered
into before such date. Such exception shall not apply to
an order or agreement requiring court approval unless
the approval was obtained before such date.”

§6050Y. Returns relating to certain life insur-
ance contract transactions

(a) Requirement of reporting of certain pay-
ments

(1) In general

Every person who acquires a life insurance
contract or any interest in a life insurance
contract in a reportable policy sale during any
taxable year shall make a return for such tax-
able year (at such time and in such manner as
the Secretary shall prescribe) setting forth—

(A) the name, address, and TIN of such per-
son,

(B) the name, address, and TIN of each re-
cipient of payment in the reportable policy
sale,

(C) the date of such sale,

(D) the name of the issuer of the life insur-
ance contract sold and the policy number of
such contract, and

(E) the amount of each payment.

(2) Statement to be furnished to persons with
respect to whom information is required

Every person required to make a return
under this subsection shall furnish to each
person whose name is required to be set forth
in such return a written statement showing—

(A) the name, address, and phone number
of the information contact of the person re-
quired to make such return, and

(B) the information required to be shown
on such return with respect to such person,
except that in the case of an issuer of a life
insurance contract, such statement is not
required to include the information specified

in paragraph (1)(E).
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(b) Requirement of reporting of seller’s basis in
life insurance contracts

(1) In general

Upon receipt of the statement required
under subsection (a)(2) or upon notice of a
transfer of a life insurance contract to a for-
eign person, each issuer of a life insurance
contract shall make a return (at such time
and in such manner as the Secretary shall pre-
scribe) setting forth—

(A) the name, address, and TIN of the sell-
er who transfers any interest in such con-
tract in such sale,

(B) the investment in the contract (as de-
fined in section 72(e)(6)) with respect to such
seller, and

(C) the policy number of such contract.

(2) Statement to be furnished to persons with
respect to whom information is required

Every person required to make a return
under this subsection shall furnish to each
person whose name is required to be set forth
in such return a written statement showing—

(A) the name, address, and phone number
of the information contact of the person re-
quired to make such return, and

(B) the information required to be shown
on such return with respect to each seller
whose name is required to be set forth in
such return.

(c) Requirement of reporting with respect to re-
portable death benefits
(1) In general

Every person who makes a payment of re-
portable death benefits during any taxable
year shall make a return for such taxable year
(at such time and in such manner as the Sec-
retary shall prescribe) setting forth—

(A) the name, address, and TIN of the per-
son making such payment,

(B) the name, address, and TIN of each re-
cipient of such payment,

(C) the date of each such payment,

(D) the gross amount of each such pay-
ment, and

(E) such person’s estimate of the invest-
ment in the contract (as defined in section

72(e)(6)) with respect to the buyer.

(2) Statement to be furnished to persons with
respect to whom information is required

Every person required to make a return
under this subsection shall furnish to each
person whose name is required to be set forth
in such return a written statement showing—

(A) the name, address, and phone number
of the information contact of the person re-
quired to make such return, and

(B) the information required to be shown
on such return with respect to each recipient
of payment whose name is required to be set
forth in such return.

(d) Definitions

For purposes of this section:
(1) Payment

The term ‘“‘payment’ means, with respect to
any reportable policy sale, the amount of cash
and the fair market value of any consideration
transferred in the sale.



Page 3403

(2) Reportable policy sale

The term ‘‘reportable policy sale’” has the
meaning given such term in section
101(a)(3)(B).

(3) Issuer

The term ‘‘issuer’” means any life insurance
company that bears the risk with respect to a
life insurance contract on the date any return
or statement is required to be made under this
section.

(4) Reportable death benefits

The term ‘‘reportable death benefits’ means
amounts paid by reason of the death of the in-
sured under a life insurance contract that has
been transferred in a reportable policy sale.

(Added Pub. L. 115-97, title I, §13520(a), Dec. 22,
2017, 131 Stat. 2149.)

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE

Section applicable to reportable policy sales (as de-
fined in subsection (d)(2) of this section) after Dec. 31,
2017, and reportable death benefits (as defined in sub-
section (d)(4) of this section) paid after Dec. 31, 2017, see
section 13520(d) of Pub. L. 115-97, set out as an Effective
Date of 2017 Amendment note under section 6047 of this
title.

§6050Z. Reports relating to long-term care pre-
mium statements

(a) Requirement of reporting

Any issuer of certified long-term care insur-
ance (as defined in section 401(a)(39)(C)) who pro-
vides a long-term care premium statement with
respect to any purchaser pursuant to section
401(a)(39)(E) for a calendar year, shall make a re-
turn not later than February 1 of the succeeding
calendar year, according to forms or regulations
prescribed by the Secretary, setting forth with
respect to each such purchaser—

(1) the name and taxpayer identification
number of such issuer,

(2) a statement that the coverage is certified
long-term care insurance as defined in section
401(a)(39)(C),

(3) the name of the owner of such coverage,

(4) identification of the individual covered
and such individual’s relationship to the
owner,

(5) the premiums paid for the coverage for
the calendar year, and

(6) such other information as the Secretary
may require.

(b) Statement to be furnished to persons with re-
spect to whom information is required

Every person required to make a return under
subsection (a) shall furnish to each individual
whose name is required to be set forth in such
return a written statement showing—

(1) the name, address, and phone number of
the information contact of the issuer of the
contract or coverage, and

(2) the aggregate amount of premiums and
charges paid under the contract or coverage
covering the insured individual during the cal-
endar year.

The written statement required under the pre-
ceding sentence shall be furnished to the indi-
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vidual or individuals on or before January 31 of
the year following the calendar year for which
the return required under subsection (a) was re-
quired to be made.

(c) Contracts or coverage covering more than
one insured

In the case of contracts or coverage covering
more than one insured, the return and state-
ment required by subsections (a) and (b) shall
identify only the portion of the premium that is
properly allocable to the insured in respect of
whom the return or statement is made.

(d) Statement to be furnished on request

If any individual to whom a return is required
to be furnished under subsection (b) requests
that such a return be furnished at any time be-
fore the close of the calendar year, the person
required to make the return under subsection
(b) shall comply with such request and shall fur-
nish to the Secretary at such time a copy of the
return so provided.

(Added Pub. L. 117-328, div. T, title III, §334(d)(1),
Dec. 29, 2022, 136 Stat. 5371.)

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE

Section applicable to distributions made after the
date which is 3 years after Dec. 29, 2022, see section
334(e) of Pub. L. 117-328, set out as an Effective Date of
2022 Amendment note under section 72 of this title.
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1964—Pub. L. 88-272, title II, §204(c)(3), Feb. 26, 1964, 78
Stat. 37, added item 6052.

§6051. Receipts for employees
(a) Requirement

Every person required to deduct and withhold
from an employee a tax under section 3101 or
3402, or who would have been required to deduct
and withhold a tax under section 3402 (deter-
mined without regard to subsection (n)) if the
employee had claimed no more than one with-
holding exemption, or every employer engaged
in a trade or business who pays remuneration
for services performed by an employee, includ-
ing the cash value of such remuneration paid in
any medium other than cash, shall furnish to
each such employee in respect of the remunera-
tion paid by such person to such employee dur-
ing the calendar year, on or before January 31 of
the succeeding year, or, if his employment is
terminated before the close of such calendar
year, within 30 days after the date of receipt of
a written request from the employee if such 30-
day period ends before January 31, a written
statement showing the following:
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