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(E) such information as the Secretary de-
termines to be necessary or appropriate for 
the identification of each contribution and 
the accurate inclusion of income relating to 
such contributions by the Settlement Trust. 

(Added Pub. L. 107–16, title VI, § 671(b), June 7, 
2001, 115 Stat. 147; amended Pub. L. 115–97, title 
I, § 13821(c)(1), Dec. 22, 2017, 131 Stat. 2181.)

Editorial Notes 

AMENDMENTS 

2017—Pub. L. 115–97, § 13821(c)(1)(A), struck out ‘‘spon-
soring’’ before ‘‘Native Corporations’’ in section catch-
line. 

Subsec. (e). Pub. L. 115–97, § 13821(c)(1)(B), added sub-
sec. (e).

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 2017 AMENDMENT 

Pub. L. 115–97, title I, § 13821(c)(3), Dec. 22, 2017, 131 
Stat. 2182, provided that: ‘‘The amendments made by 
this subsection [amending this section] shall apply to 
taxable years beginning after December 31, 2016.’’

EFFECTIVE DATE 

Section applicable to taxable years ending after June 
7, 2001, and to contributions made to electing Settle-
ment Trusts for such year or any subsequent year, see 
section 671(d) of Pub. L. 107–16, set out as a note under 
section 646 of this title. 

§ 6039I. Returns and records with respect to em-
ployer-owned life insurance contracts 

(a) In general 

Every applicable policyholder owning 1 or 
more employer-owned life insurance contracts 
issued after the date of the enactment of this 
section shall file a return (at such time and in 
such manner as the Secretary shall by regula-
tions prescribe) showing for each year such con-
tracts are owned—

(1) the number of employees of the applica-
ble policyholder at the end of the year, 

(2) the number of such employees insured 
under such contracts at the end of the year, 

(3) the total amount of insurance in force at 
the end of the year under such contracts, 

(4) the name, address, and taxpayer identi-
fication number of the applicable policyholder 
and the type of business in which the policy-
holder is engaged, and 

(5) that the applicable policyholder has a 
valid consent for each insured employee (or, if 
all such consents are not obtained, the number 
of insured employees for whom such consent 
was not obtained). 

(b) Recordkeeping requirement 

Each applicable policyholder owning 1 or more 
employer-owned life insurance contracts during 
any year shall keep such records as may be nec-
essary for purposes of determining whether the 
requirements of this section and section 101(j) 
are met. 

(c) Definitions 

Any term used in this section which is used in 
section 101(j) shall have the same meaning given 
such term by section 101(j). 

(Added Pub. L. 109–280, title VIII, § 863(b), Aug. 
17, 2006, 120 Stat. 1023.)

Editorial Notes 

REFERENCES IN TEXT 

The date of the enactment of this section, referred to 
in subsec. (a), is the date of enactment of Pub. L. 
109–280, which was approved Aug. 17, 2006.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE 

Section applicable to life insurance contracts issued 
after Aug. 17, 2006, except for a contract issued after 
such date pursuant to an exchange described in section 
1035 of this title for a contract issued on or prior to 
that date, and any material change to cause the con-
tract to be treated as a new contract, with exception in 
the case of a master contract, see section 863(d) of Pub. 
L. 109–280, set out as an Effective Date of 2006 Amend-
ment note under section 101 of this title. 

§ 6039J. Information reporting with respect to 
Commodity Credit Corporation transactions 

(a) Requirement of reporting 

The Commodity Credit Corporation, through 
the Secretary of Agriculture, shall make a re-
turn, according to the forms and regulations 
prescribed by the Secretary of the Treasury, set-
ting forth any market gain realized by a tax-
payer during the taxable year in relation to the 
repayment of a loan issued by the Commodity 
Credit Corporation, without regard to the man-
ner in which such loan was repaid. 

(b) Statements to be furnished to persons with 
respect to whom information is required 

The Secretary of Agriculture shall furnish to 
each person whose name is required to be set 
forth in a return required under subsection (a) a 
written statement showing the amount of mar-
ket gain reported in such return. 

(Added Pub. L. 110–234, title XV, § 15353(a), May 
22, 2008, 122 Stat. 1526, and Pub. L. 110–246, § 4(a), 
title XV, § 15353(a), June 18, 2008, 122 Stat. 1664, 
2288.)

Editorial Notes 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 enacted identical 
sections. Pub. L. 110–234 was repealed by section 4(a) of 
Pub. L. 110–246.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE 

Enactment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, except as other-
wise provided, see section 4 of Pub. L. 110–246, set out 
as a note under section 8701 of Title 7, Agriculture. 

Pub. L. 110–234, title XV, § 15353(c), May 22, 2008, 122 
Stat. 1527, and Pub. L. 110–246, § 4(a), title XV, § 15353(c), 
June 18, 2008, 122 Stat. 1664, 2289, provided that: ‘‘The 
amendments made by this section [enacting this sec-
tion] shall apply to loans repaid on or after January 1, 
2007.’’

[Pub. L. 110–234 and Pub. L. 110–246 enacted identical 
provisions. Pub. L. 110–234 was repealed by section 4(a) 
of Pub. L. 110–246, set out as a note under section 8701 
of Title 7, Agriculture.] 

§ 6040. Cross references 

(1) For the notice required of persons acting in a 
fiduciary capacity for taxpayers or for transferees, 
see sections 6212, 6901(g), and 6903. 
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(2) For application by fiduciary for determination 
of tax and discharge from personal liability there-
for, see section 2204. 

(3) For the notice required of taxpayers for rede-
termination of taxes claimed as credits, see sections 
905(c) and 2016. 

(4) For exemption certificates required to be fur-
nished to employers by employees, see section 
3402(f)(2), (3), (4), and (5). 

(5) For receipts, constituting information returns, 
required to be furnished to employees, see section 
6051. 

[(6) Repealed. Pub. L. 89–44, title III, § 305(b), June 
21, 1965, 79 Stat. 148] 

(7) For information required with respect to the 
redemption of stamps, see section 6805. 

(8) For the statement required to be filed by a cor-
poration expecting a net operating loss carryback 
or unused excess profits credit carryback, see sec-
tion 6164. 

(9) For the application, which a taxpayer may file 
for a tentative carryback adjustment of income 
taxes, see section 6411. 

(Aug. 16, 1954, ch. 736, 68A Stat. 744, § 6037; re-
numbered § 6038, Pub. L. 85–866, title I, § 64(c), 
Sept. 2, 1958, 72 Stat. 1656; renumbered § 6039, 
Pub. L. 86–780, § 6(a), Sept. 14, 1960, 74 Stat. 1014; 
renumbered § 6040, Pub. L. 88–272, title II, 
§ 221(b)(1), Feb. 26, 1964, 78 Stat. 73; amended Pub. 
L. 89–44, title III, § 305(b), June 21, 1965, 79 Stat. 
148; Pub. L. 91–614, title I, § 101(d)(2), Dec. 31, 
1970, 84 Stat. 1837.)

Editorial Notes 

AMENDMENTS 

1970—Par. (2). Pub. L. 91–614 substituted ‘‘fiduciary’’ 
for ‘‘executor’’. 

1965—Par. (6). Pub. L. 89–44 struck out par. (6) which 
cross referred to section 4234 of this title.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 1970 AMENDMENT 

Amendment by Pub. L. 91–614 applicable with respect 
to decedents dying after Dec. 31, 1970, see section 101(j) 
of Pub. L. 91–614, set out as a note under section 2032 of 
this title. 

EFFECTIVE DATE OF 1965 AMENDMENT 

Amendment by Pub. L. 89–44 applicable with respect 
to admissions, services, and uses after noon, Dec. 31, 
1965, see section 701(b)(1) of Pub. L. 89–44, set out as a 
note under section 4291 of this title.

SUBPART B—INFORMATION CONCERNING 
TRANSACTIONS WITH OTHER PERSONS 

Sec. 

6041. Information at source. 
6041A. Returns regarding payments of remuneration 

for services and direct sales. 
6042. Returns regarding payments of dividends and 

corporate earnings and profits. 
6043. Liquidating, etc., transactions. 
6043A. Returns relating to taxable mergers and ac-

quisitions. 
6044. Returns regarding payments of patronage 

dividends. 
6045. Returns of brokers. 
6045A. Information required in connection with 

transfers of covered securities to brokers. 
6045B. Returns relating to actions affecting basis of 

specified securities. 
6046. Returns as to organization or reorganization 

of foreign corporations and as to acquisi-
tions of their stock. 

Sec. 

6046A. Returns as to interests in foreign partner-
ships. 

6047. Information relating to certain trusts and an-
nuity plans. 

6048. Information with respect to certain foreign 
trusts. 

6049. Returns regarding payments of interest. 
[6050. Repealed.] 
6050A. Reporting requirements of certain fishing 

boat operators. 
6050B. Returns relating to unemployment compensa-

tion. 
[6050C. Repealed.] 
6050D. Returns relating to energy grants and financ-

ing. 
6050E. State and local income tax refunds. 
6050F. Returns relating to social security benefits. 
6050G. Returns relating to certain railroad retire-

ment benefits. 
6050H. Returns relating to mortgage interest re-

ceived in trade or business from individuals. 
6050I. Returns relating to cash received in trade or 

business, etc. 
6050J. Returns relating to foreclosures and abandon-

ments of security. 
6050K. Returns relating to exchanges of certain part-

nership interests. 
6050L. Returns relating to certain donated property. 
6050M. Returns relating to persons receiving con-

tracts from Federal executive agencies. 
6050N. Returns regarding payments of royalties. 
6050P. Returns relating to the cancellation of in-

debtedness by certain entities. 
6050Q. Certain long-term care benefits. 
6050R. Returns relating to certain purchases of fish. 
6050S. Returns relating to higher education tuition 

and related expenses. 
6050T. Returns relating to credit for health insur-

ance costs of eligible individuals. 
6050U. Charges or payments for qualified long-term 

care insurance contracts under combined 
arrangements. 

6050V. Returns relating to applicable insurance con-
tracts in which certain exempt organiza-
tions hold interests. 

6050W. Returns relating to payments made in settle-
ment of payment card and third party net-
work transactions. 

6050X. Information with respect to certain fines, 
penalties, and other amounts. 

6050Y. Returns relating to certain life insurance 
contract transactions. 

6050Z. Reports relating to long-term care premium 
statements.

Editorial Notes 

AMENDMENTS 

2022—Pub. L. 117–328, div. T, title III, § 334(d)(3), Dec. 
29, 2022, 136 Stat. 5372, added item 6050Z. 

2018—Pub. L. 115–141, div. U, title IV, 
§ 401(a)(260)–(262), Mar. 23, 2018, 132 Stat. 1196, added 
item 6041A and substituted ‘‘Returns relating to cash 
received in trade or business, etc.’’ for ‘‘Returns relat-
ing to cash received in trade or business, etc..’’ in item 
6050I and ‘‘Returns relating to payments made in set-
tlement of payment card and third party network 
transactions’’ for ‘‘Returns relating to payments made 
in settlement of payment card transactions’’ in item 
6050W. 

2017—Pub. L. 115–97, title I, §§ 13306(b)(2), 13520(b), Dec. 
22, 2017, 131 Stat. 2129, 2150, added items 6050X and 
6050Y. 

2008—Pub. L. 110–343, div. B, title IV, § 403(c)(3), (d)(3), 
Oct. 3, 2008, 122 Stat. 3858, 3860, added items 6045A and 
6045B. 

Pub. L. 110–289, div. C, title III, § 3091(d), July 30, 2008, 
122 Stat. 2911, added item 6050W. 
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