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mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.

§ 5306. Definitions

As used in this subchapter:
(1) Secretary

The term ‘‘Secretary’ means the Secretary
of the Treasury.

(2) Board

The term ‘‘Board’” means the Board of Gov-
ernors of the Federal Reserve System.

(Pub. L. 100418, title III, §3006, Aug. 23, 1988, 102
Stat. 1375.)

Editorial Notes

REFERENCES IN TEXT

This subchapter, referred to in text, was in the origi-
nal ‘‘this subtitle’’, meaning subtitle A (§§3001-3006) of
title III of Pub. L. 100-418, Aug. 23, 1988, 102 Stat. 1372,
which is classified principally to this subchapter. For
complete classification of subtitle A to the Code, see
Tables.

SUBCHAPTER II-INTERNATIONAL DEBT

PART A—FINDINGS, PURPOSES, AND STATEMENT
OF PoOLICY

§5321. Short title

This subchapter may be cited as the ‘“‘Inter-
national Debt Management Act of 1988”’.

(Pub. L. 100418, title III, §3101, Aug. 23, 1988, 102
Stat. 1375.)

Editorial Notes
REFERENCES IN TEXT

This subchapter, referred to in text, was in the origi-
nal ‘‘this subtitle’”’, meaning subtitle B (§§3101-3123) of
title III of Pub. L. 100-418, Aug. 23, 1988, 102 Stat. 1375,
which is classified principally to this subchapter. For
complete classification of subtitle B to the Code, see
Tables.

§5322. Findings

The Congress finds that—

(1) the international debt problem threatens
the safety and soundness of the international
financial system, the stability of the inter-
national trading system, and the economic de-
velopment of the debtor countries;

(2) orderly reduction of international trade
imbalances requires very substantial growth
in all parts of the world economy, particularly
in the developing countries;

(3) growth in developing countries with sub-
stantial external debts has been significantly
constrained over the last several years by a
combination of high debt service obligations
and insufficient new flows of financial re-
sources to these countries;
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(4) substantial interest payment outflows
from debtor countries, combined with inad-
equate net new capital inflows, have produced
a significant net transfer of financial re-
sources from debtor to creditor countries;

(5) negative resource transfers at present
levels severely depress both investment and
growth in the debtor countries, and force debt-
or countries to reduce imports and expand ex-
ports in order to meet their debt service obli-
gations;

(6) current adjustment policies in debtor
countries, which depress domestic demand and
increase production for export, help to depress
world commodity prices and limit the growth
of export markets for United States indus-
tries;

(7) the United States has borne a dispropor-
tionate share of the burden of absorbing in-
creased exports from debtor countries, while
other industrialized countries have increased
their imports from developing countries only
slightly;

(8) current approaches to the debt problem
should not rely solely on new lending as a so-
lution to the debt problem, and should focus
on other financing alternatives including a re-
duction in current debt service obligations;

(9) new international mechanisms to im-
prove the management of the debt problem
and to expand the range of financing options
available to developing countries should be ex-
plored; and

(10) industrial countries with strong current
account surpluses have a disproportionate
share of the world’s capital resources, and bear
an additional responsibility for contributing
to a viable long-term solution to the debt
problem.

(Pub. L. 100418, title III, §3102, Aug. 23, 1988, 102
Stat. 1375.)

§ 5323. Purposes

The purposes of this subchapter are—

(1) to expand the world trading system and
raise the level of exports from the United
States to the developing countries in order to
reduce the United States trade deficit and fos-
ter economic expansion and an increase in the
standard of living throughout the world;

(2) to alleviate the current international
debt problem in order to make the debt situa-
tion of developing countries more manageable
and permit the resumption of sustained
growth in those countries; and

(3) to increase the stability of the world fi-
nancial system and ensure the safety and
soundness of United States depository institu-
tions.

(Pub. L. 100418, title III, §3103, Aug. 23, 1988, 102
Stat. 1376.)

Editorial Notes
REFERENCES IN TEXT

This subchapter, referred to in text, was in the origi-
nal ‘‘this subtitle’’, meaning subtitle B (§§3101-3123) of
title III of Pub. L. 100418, Aug. 23, 1988, 102 Stat. 1375,
which is classified principally to this subchapter. For
complete classification of subtitle B to the Code, see
Tables.
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