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(2) instruct the United States Executive Di-
rector of the Fund to work for adoption of 
policies in the Fund, both within the frame-
work of article IV (of the Articles of Agree-
ment of the Fund) consultations and with re-
spect to the conditions associated with Fund-
supported balance of payments adjustments 
programs, which promote conditions contrib-
uting to the stability of exchange rates and 
avoid the manipulation of exchange rates be-
tween major currencies. Among other initia-
tives, the Secretary of the Treasury shall pro-
pose strengthening the article IV consultation 
procedures of the Fund to attempt to ensure 
that countries which are artificially maintain-
ing undervalued or overvalued rates of ex-
change agree to adopt market determined ex-
change rates.

(b) In determining his vote on extensions of 
assistance to any Fund borrower, the United 
States Executive Director of the Fund shall 
take into account whether such borrower’s poli-
cies are consistent with the requirements of ar-
ticle IV of the Articles of Agreement of the 
Fund. 

(July 31, 1945, ch. 339, § 40, as added Pub. L. 
98–181, title I [title VIII, § 801], Nov. 30, 1983, 97 
Stat. 1267.) 

§ 286z. Collection and exchange of information 
on monetary and financial problems 

(a) Sense of Congress 

It is the sense of the Congress that—
(1) the lack of sufficient information cur-

rently available to allow members of the Fund 
to make sound and prudent decisions con-
cerning their public and private sector inter-
national borrowing, and to allow lenders to 
make sound and prudent decisions concerning 
their international lending, threatens the sta-
bility of the international monetary system; 
and 

(2) in recognition of the Fund’s duties, as 
provided particularly by article VIII of the Ar-
ticles of Agreement of the Fund, to act as a 
center for the collection and exchange of in-
formation on monetary and financial prob-
lems, the Fund should adopt necessary and ap-
propriate measures to ensure that more com-
plete and timely financial information will be 
available. 

(b) Initiation by United States Executive Direc-
tor of discussions with other Directors; adop-
tion of procedures 

To this end, the Secretary of the Treasury 
shall instruct the United States Executive Di-
rector of the Fund to initiate discussions with 
other directors of the Fund and with Fund man-
agement, and to propose and vote for, the adop-
tion of procedures, within the Fund—

(1) to collect and disseminate information, 
on a quarterly basis, from and to Fund mem-
bers, and to such other persons as the Fund 
deems appropriate, concerning—

(A) the extension of credit by banks or 
nonbanks to private and public entities, in-
cluding all government entities, instrumen-
talities, and central banks of member coun-
tries; and 

(B) the receipt of such credit by those pri-
vate and public entities of member coun-
tries, where such banks or nonbanks are not 
principally established within the borders of 
the member country to which the credits are 
extended; and

(2) to disseminate publicly information 
which is developed in the course of the Fund’s 
collection, and to review and comment on ef-
forts which the Fund determines would serve 
to enhance the informational base upon which 
international borrowing and lending decisions 
are taken. 

(c) ‘‘Credit’’ defined 

For purposes of this section, the term ‘‘credit’’ 
includes—

(1) outstanding loans to private and public 
entities, including government entities, in-
strumentalities, and central banks of any 
member, and 

(2) unused lines of credit which have been 
made available to those private and public en-
tities of any member,

where such loans or lines of credit are repayable 
in freely convertible currency. 

(d) Providing necessary information 

The President is authorized to use the author-
ity provided under section 286f of this title to re-
quire any person (as defined in such section) 
subject to the jurisdiction of the United States 
to provide such information as the Fund deter-
mines to be necessary in order to carry out the 
provisions of this section. 

(July 31, 1945, ch. 339, § 42, as added Pub. L. 
98–181, title I [title VIII, § 802(a)(4)], Nov. 30, 1983, 
97 Stat. 1269.) 

§ 286aa. Instructions to United States Executive 
Director; Communist dictatorships 

The Congress hereby finds that Communist 
dictatorships result in severe constraints on 
labor and capital mobility and other highly inef-
ficient labor and capital supply rigidities which 
contribute to balance of payments deficits in di-
rect contradiction of the goals of the Inter-
national Monetary Fund. Therefore, the Sec-
retary of the Treasury shall instruct the United 
States Executive Director of the Fund to ac-
tively oppose any facility involving use of Fund 
credit by any Communist dictatorship, unless 
the Secretary of the Treasury certifies and doc-
uments in writing upon request and so notifies 
and appears, if requested, before the Foreign Re-
lations and Banking, Housing, and Urban Affairs 
Committees of the Senate and the Banking, Fi-
nance and Urban Affairs Committee of the 
House of Representatives, at least twenty-one 
days in advance of any vote on such drawing 
that such drawing—

(1) provides the basis for correcting the bal-
ance of payments difficulties and restoring a 
sustainable balance of payments position; 

(2) would reduce the severe constraints on 
labor and capital mobility or other highly in-
efficient labor and capital supply rigidities 
and advances market-oriented forces in that 
country; and 

(3) is in the best economic interest of the 
majority of the people in that country.
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