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Stat. 1259; amended Pub. L. 113-6, div. F, title
VII, §1704(d), Mar. 26, 2013, 127 Stat. 429.)

Editorial Notes
AMENDMENTS

2013—Subsec. (b)(3), (4). Pub. L. 113-6 added pars. (3)
and (4).

§286ww. Acceptance of amendments to Articles
of Agreement of Fund

The United States Governor of the Fund may
accept the amendments to the Articles of Agree-
ment of the Fund as proposed in resolution 66-2
of the Board of Governors of the Fund.

(July 31, 1945, ch. 339, §71, as added Pub. L.
114-113, div. K, title IX, §9002, Dec. 18, 2015, 129
Stat. 2830.)

§ 286xx. Quota increase
(a) In general

The United States Governor of the Fund may
consent to an increase in the quota of the
United States in the Fund equivalent to
40,871,800,000 Special Drawing Rights.

(b) Subject to appropriations

The authority provided by subsection (a) shall
be effective only to such extent or in such
amounts as are provided in advance in appro-
priations Acts.

(July 31, 1945, ch. 339, §72, as added Pub. L.
114-113, div. K, title IX, §9002, Dec. 18, 2015, 129
Stat. 2830.)

§286yy. Opposition to assistance for any govern-
ment that fails to implement sanctions on
North Korea

(a) In general

The Secretary of the Treasury shall instruct
the United States Executive Director at each
international financial institution (as defined in
section 262r(c) of this title) that it is the policy
of the United States to oppose the provision by
that institution of financial assistance to a for-
eign government, other than assistance to sup-
port basic human needs, if the President deter-
mines that, in the year preceding consideration
of approval of such assistance, the government
has knowingly failed to adequately enforce sanc-
tions under an applicable United Nations Secu-
rity Council resolution (as defined in section
9202 of this title).

(b) Waiver

The President may waive subsection (a) for up
to 180 days at a time with respect to a foreign
government if the President—

(1) determines that—

(A) the failure of the foreign government
described in subsection (a) is due exclusively
to a lack of capacity on the part of the for-
eign government;

(B) the foreign government is taking effec-
tive steps to prevent recurrence of such fail-
ure; or

(C) the waiver is in the national security
interests of the United States; and

(2) submits to Congress a report on the rea-
sons for the determination under paragraph
(1).
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(July 31, 1945, ch. 339, §73, as added Pub. L.
116-92, div. F, title LXXI, §7124(a), Dec. 20, 2019,
133 Stat. 2248.)

REPEAL OF SECTION

Pub. L. 116-92, div. F, title LXXI, §7124(b),
Dec. 20, 2019, 133 Stat. 2249, provided that, ef-
fective on the date that is 10 years after Dec. 20,
2019, this section is repealed.

Editorial Notes
CODIFICATION

Another section 73 of the Bretton Woods Agreements
Act was enacted by Pub. L. 116-94 and is classified to
section 286zz of this title.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF REPEAL

Pub. L. 116-92, div. F, title LXXI, §7124(b), Dec. 20,
2019, 133 Stat. 2249, provided that: ‘“‘Effective on the
date that is 10 years after the date of the enactment of
this Act [Dec. 20, 2019], section 73 of the Bretton Woods
Agreements Act [this section], as added by subsection
(a), is repealed.”

Executive Documents

DELEGATION OF CERTAIN FUNCTIONS AND AUTHORITIES
UNDER THE NATIONAL DEFENSE AUTHORIZATION ACT
FOR FISCAL YEAR 2020

Memorandum of President of the United States, Feb.
21, 2020, 85 F.R. 13717, provided:

Memorandum for the Secretary of State[,] the Sec-
retary of the Treasury[,] the Secretary of Defense[,] the
Secretary of Commerce[, and] the Director of National
Intelligence

By the authority vested in me as President by the
Constitution and the laws of the United States of
America, including section 301 of title 3, United States
Code, I hereby order as follows:

SECTION 1. (a) I hereby delegate to the Secretary of
State, in consultation with the Secretary of the Treas-
ury, the functions and authorities vested in the Presi-
dent by the following provisions of the National De-
fense Authorization Act for Fiscal Year 2020 (Public
Law 116-92) (the ‘“‘Act”):

(i) section 7503(d) [22 U.S.C. 9526 note];

(ii) section 7503(f) [22 U.S.C. 9526 note];

(iii) section 7503(h) [22 U.S.C. 9526 note];

(iv) section 7124, with respect to section 73 of the
Bretton Woods Agreements Act (22 U.S.C. 286 et seq.)
[22 U.S.C. 286yy], as amended by the Act;

(v) section 7131 [22 U.S.C. 9265]; and

(vi) section 7143, with respect to section 208 of the
North Korea Sanctions and Policy Enhancement Act of
2016 (Public Law 114-122) (NKSPEA) [22 U.S.C. 9228], as
amended by the Act.

(b) I hereby delegate to the Secretary of the Treas-
ury, in consultation with the Secretary of State, the
functions and authorities vested in the President by
the following provisions of the Act:

(i) section 7503(c) [22 U.S.C. 9526 note];

(ii) section 7503(g) [22 U.S.C. 9526 note];

(iii) section 7121, with respect to section 201B of
NKSPEA [22 U.S.C. 9221b], as amended by the Act; and

(iv) section 7122, with respect to section 104(g) of
NKSPEA [22 U.S.C. 9214(g)], as amended by the Act.

(c) I hereby delegate to the Secretary of the Treasury
and the Secretary of Commerce the functions and au-
thorities vested in the President by section 7132 of the
Act [22 U.S.C. 9265a].

(d) I hereby delegate to the Secretary of the Treasury
the functions and authorities vested in the President
by section 7141 of the Act [22 U.S.C. 9269].

(e) I hereby delegate to the Director of National In-
telligence, in consultation with the Secretary of State



Page 201

and the Secretary of the Treasury, the functions and
authorities vested in the President by section 7133 of
the Act [133 Stat. 2253].

(f) I hereby delegate to the Secretary of State, in con-
sultation with the Secretary of Defense, the functions
and authorities vested in the President by section 1227
of the Act [133 Stat. 1646].

SEC. 2. The delegations in this memorandum shall
apply to any provisions of any future public laws that
are the same or substantially the same as those provi-
sions referenced in this memorandum.

SEC. 3. The Secretary of State is authorized and di-
rected to publish this memorandum in the Federal Reg-
ister.

DONALD J. TRUMP.

§286zz. Capital stock increases

(a) Increases authorized

The United States Governor of the Bank is au-
thorized—

(1)(A) to vote in favor of a resolution to in-
crease the capital stock of the Bank on a se-
lective basis by 245,773 shares; and

(B) to subscribe on behalf of the United
States to 42,298 additional shares of the cap-
ital stock of the Bank, as part of the selective
increase in the capital stock of the Bank, ex-
cept that any subscription to such additional
shares shall be effective only to the extent or
in such amounts as are provided in advance in
appropriations Acts; and

(2)(A) to vote in favor of a resolution to in-
crease the capital stock of the Bank on a gen-
eral basis by 230,500 shares; and

(B) to subscribe on behalf of the United
States to 38,662 additional shares of the capital
stock of the Bank, as part of the general in-
crease in the capital stock of the Bank, except
that any subscription to such additional
shares shall be effective only to the extent or
in such amounts as are provided in advance in
appropriations Acts.

(b) Limitations on authorization of appropria-
tions

(1) In order to pay for the increase in the
United States subscription to the Bank under
subsection (a)(2)(B), there are authorized to be
appropriated, without fiscal year limitation,
$4,663,990,370 for payment by the Secretary of
the Treasury.

(2) Of the amount authorized to be appro-
priated under paragraph (1), $932,798,074 shall be
for paid in shares of the Bank, and $3,731,192,296
shall be for callable shares of the Bank.

(3) In order to pay for the increase in the
United States subscription to the Bank under
subsection (a)(1)(B), there are authorized to be
appropriated, without fiscal year limitation
$5,102,619,230 for payment by the Secretary of
the Treasury.

(4) Of the amount authorized to be appro-
priated under paragraph (3), $306,157,153.80 shall
be for paid in shares of the Bank, and
$4,796,462,076.20 shall be for callable shares of the
Bank.

(July 31, 1945, ch. 339, §73, as added Pub. L.
116-94, div. P, title XIX, §1901, Dec. 20, 2019, 133
Stat. 3222.)
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Editorial Notes

CODIFICATION

Another section 73 of the Bretton Woods Agreements
Act was enacted by Pub. L. 116-92 and is classified to
section 286yy of this title.

§ 286aaa. Congressional notification with respect
to exceptional access lending

(a) In general

The United States Executive Director at the
Fund may not support any proposal that would
alter the criteria used by the Fund for excep-
tional access lending if the proposal would per-
mit a country that is ineligible, before the pro-
posed alteration, to receive exceptional access
lending, unless, not later than 15 days before
consideration of the proposal by the Board of
Executive Directors of the Fund, the Secretary
of the Treasury has submitted to the Committee
on Financial Services of the House of Represent-
atives and the Committee on Foreign Relations
of the Senate a report on the justification for
the proposal and the effects of the proposed al-
teration on moral hazard and repayment risk at
the Fund.

(b) Waiver

The Secretary of the Treasury may reduce the
applicable notice period required under sub-
section (a) to not less than 7 days on reporting
to the Committee on Financial Services of the
House of Representatives and Committee on
Foreign Relations of the Senate that the reduc-
tion is important to the national interest of the
United States, with an explanation of the rea-
sons therefor.

(July 31, 1945, ch. 339, §74, as added Pub. L.
118-47, div. F, title VII, §7071(d), Mar. 23, 2024, 138
Stat. 8562.)

REPEAL OF SECTION

Pub. L. 118-47, div. F, title VII, §7071(d)(2),
Mayr. 23, 2024, 138 Stat. 852, provided that, effec-
tive on the date that is 10 years after Mar. 23,
2024, this section is repealed.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF REPEAL

Pub. L. 11847, div. F, title VII, §7071(d)(2), Mar. 23,
2024, 138 Stat. 852, provided that the repeal of this sec-
tion is effective on the date that is 10 years after Mar.
23, 2024.

SUBCHAPTER XVI—UNITED NATIONS
ORGANIZATION

§287. Representation in Organization

(a) Appointment of representative; rank, status,
and tenure; duties

The President, by and with the advice and con-
sent of the Senate, shall appoint a representa-
tive of the United States to the United Nations
who shall have the rank and status of Ambas-
sador Extraordinary and Plenipotentiary and
shall hold office at the pleasure of the President.
Such representative shall represent the United
States in the Security Council of the United Na-
tions and may serve ex officio as representative
of the United States in any organ, commission,
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