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Statutory Notes and Related Subsidiaries

RECYCLING BALANCE-OF-PAYMENTS SURPLUSES BY OIL
EXPORTING COUNTRIES

Pub. L. 96-389, §4(a), Oct. 7, 1980, 94 Stat. 1553, pro-
vided that: ““It is the sense of the Congress that (1) the
interests of the United States and those of other mem-
ber countries require an effective International Mone-
tary Fund equipped with resources adequate to facili-
tate orderly balance-of-payments adjustments; (2) per-
sistent balance-of-payments surpluses in oil exporting
countries have placed, and will continue to place, se-
vere strains on the resources of oil importing countries
and on the liquidity of the Fund; (3) these strains can
only be relieved if the oil exporting countries assume a
greater burden for financing balance-of-payments defi-
cits through direct methods of recycling their surpluses
and through proportionally greater contributions to
the Fund and to the international lending institutions;
and (4) the Fund must explore innovative proposals to
encourage more direct recycling of oil surpluses and to
increase its own liquidity.”’

§286u. Dollar-Special Drawing Rights substi-
tution account

It is the sense of the Congress that the Sec-
retary of the Treasury and the United States
Executive Director of the Fund shall encourage
member countries of the Fund to negotiate a
dollar-Special Drawing Rights substitution ac-
count in which equitable burden sharing would
exist among participants in the account.

(July 31, 1945, ch. 339, §35, as added Pub. L.
96-389, §4(b), Oct. 7, 1980, 94 Stat. 1554; amended
Pub. L. 97-35, title XIII, §1371(a)(2), Aug. 13, 1981,
95 Stat. 746.)

Editorial Notes

AMENDMENTS

1981—Pub. L. 97-35 struck out reporting requirement
on progress toward achieving account.
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EFFECTIVE DATE OF 1981 AMENDMENT

Amendment by Pub. L. 97-35 effective Aug. 13, 1981,
see section 1372 of Pub. L. 97-35, set out as an Effective
Date note under section 290i of this title.

EFFECTIVE DATE

Amendment by Pub. L. 96-389 effective Oct. 7, 1980,
see section 12 of Pub. L. 96-389, set out as a note under
section 286s of this title.

§286v. Membership for Taiwan in Fund

It is the sense of the Congress that it is the
policy of the United States that Taiwan (before
January 1, 1979, known as the Republic of China)
shall be granted appropriate membership in the
Fund and that the United States Executive Di-
rector of the Fund shall so notify the Fund.

(July 31, 1945, ch. 339, §36, as added Pub. L.
96-389, §6, Oct. 7, 1980, 94 Stat. 1554.)
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EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§286y

§ 286w. Denial of membership or other status in
Fund for Palestine Liberation Organization;
United States participation in Fund if mem-
bership or other status granted; report by
President to Congress

It is the policy of the United States that the
Palestine Liberation Organization should not be
given membership in the Fund or be given ob-
server status or any other official status at any
meeting sponsored by or associated with the
Fund. The United States Executive Director of
the Fund shall promptly notify the Fund of such
policy.

In the event that the Fund provides either
membership, observer status, or any other offi-
cial status to the Palestine Liberation Organiza-
tion, such action would result in a serious dimi-
nution of United States support. Upon review of
such action, the President would be required to
report his recommendations to the Congress
with regard to any further United States par-
ticipation in the Fund.

(July 31, 1945, ch. 339, §37, as added Pub. L.
96-389, §7, Oct. 7, 1980, 94 Stat. 1554.)
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EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

§286x. Assistance to private sector of El Sal-
vador, Nicaragua, and other nations

It is the sense of the Congress that in pro-
viding assistance through loans or other means
to any nation, in particular El1 Salvador and
Nicaragua, the Fund and the Bank should en-
courage programs which assist the private sec-
tor to create an environment which will sta-
bilize the economy of the nation; and that the
United States representatives to the Fund and
the Bank shall promote the use of assistance by
the Fund and the Bank to encourage such pro-
grams.

(July 31, 1945, ch. 339, §38, as added Pub. L.
96-389, §8, Oct. 7, 1980, 94 Stat. 1554.)
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EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

§ 286y. Promoting conditions for exchange rate
stability

(a) In order to help assure that the resources
provided under section 286e-1i of this title are
used to support pro-growth policies which will
help establish the economic conditions nec-
essary for more appropriate financial and ex-
change rate alignment and stability, it is the
sense of Congress that the Secretary of the
Treasury shall—

(1) in consultation with the Secretary of
State and the United States Trade Representa-
tive, initiate discussions with other countries
regarding the economic dislocations which re-
sult from structural exchange rate imbal-
ances; and
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