§286g

SEC. 6. To the extent that this order conflicts with
any previous Executive order, the provisions of this
order shall control.

SEcC. 7. [Revoked by Ex. Ord. No. 12318, Aug. 21, 1981,
46 F.R. 42833]

§286g. Jurisdiction and venue of actions

For the purpose of any action which may be
brought within the United States or its Terri-
tories or possessions by or against the Fund or
the Bank in accordance with the Articles of
Agreement of the Fund or the Articles of Agree-
ment of the Bank, the Fund or the Bank, as the
case may be, shall be deemed to be an inhab-
itant of the Federal judicial district in which its
principal office in the United States is located,
and any such action at law or in equity to which
either the Fund or the Bank shall be a party
shall be deemed to arise under the laws of the
United States, and the district courts of the
United States shall have original jurisdiction of
any such action. When either the Fund or the
Bank is a defendant in any such action, it may,
at any time before the trial thereof, remove
such action from a State court into the district
court of the United States for the proper district
by following the procedure for removal of causes
otherwise provided by law.

(July 31, 1945, ch. 339, §10, 59 Stat. 516.)

§286h. Status, privileges, and immunities of the
United States

The provisions of article IX, sections 2 to 9,
both inclusive, and the first sentence of article
VIII, section 2(b), of the Articles of Agreement
of the Fund, and the provisions of article VI,
section 5(i), and article VII, sections 2 to 9, both
inclusive, of the Articles of Agreement of the
Bank, shall have full force and effect in the
United States and its Territories and posses-
sions upon acceptance of membership by the
United States in, and the establishment of, the
Fund and the Bank, respectively.

(July 31, 1945, ch. 339, §11, 59 Stat. 516.)

§286i. Stabilization loans by Bank; amendment
to Articles of Agreement

The governor and executive director of the
Bank appointed by the United States are di-
rected to obtain promptly an official interpreta-
tion by the Bank as to its authority to make or
guarantee loans for programs of economic recon-
struction and the reconstruction of monetary
systems, including long-term stabilization
loans. If the Bank does not interpret its powers
to include the making or guaranteeing of such
loans, the governor of the Bank representing the
United States is directed to propose promptly
and support an amendment to the Articles of
Agreement for the purpose of explicitly author-
izing the Bank, after consultation with the
Fund, to make or guarantee such loans. The
President is authorized and directed to accept
an amendment to that effect on behalf of the
United States.

(July 31, 1945, ch. 339, §12, 59 Stat. 516.)
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§286j. Use of Fund resources
(a) Official interpretation of authority of Fund

The governor and executive director of the
Fund appointed by the United States are di-
rected to obtain promptly an official interpreta-
tion by the Fund as to whether its authority to
use its resources extends beyond current mone-
tary stabilization operations to afford tem-
porary assistance to members in connection
with seasonal, cyclical, and emergency fluctua-
tions in the balance of payment of any member
for current transactions, and whether it has au-
thority to use its resources to provide facilities
for relief, reconstruction, or armaments, or to
meet a large or sustained outflow of capital on
the part of any member.

(b) Proposal of amendment

If the interpretation by the Fund answers in
the affirmative any of the questions stated in
subsection (a), the governor of the Fund rep-
resenting the United States is directed to pro-
pose promptly and support an amendment to the
Articles of Agreement for the purpose of ex-
pressly negativing such interpretation. The
President is authorized and directed to accept
an amendment to that effect on behalf of the
United States.

(July 31, 1945, ch. 339, §13, 59 Stat. 517.)

§ 286k. Further promotion of international eco-
nomic relations

(a) Congressional declaration of policy

In the realization that additional measures of
international economic cooperation are nec-
essary to facilitate the expansion and balanced
growth of international trade and render most
effective the operations of the Fund and the
Bank, it is declared to be the policy of the
United States to seek to bring about further
agreement and cooperation among nations and
international bodies, as soon as possible, on
ways and means which will best reduce obstacles
to and restrictions upon international trade,
eliminate unfair trade practices, promote mutu-
ally advantageous commercial relations, and
otherwise facilitate the expansion and balanced
growth of international trade and promote the
stability of international economic relations. In
considering the policies of the United States in
foreign lending and the policies of the Fund and
the Bank, particularly in conducting exchange
transactions, the Council and the United States
representatives on the Fund and the Bank shall
give careful consideration to the progress which
has been made in achieving such agreement and
cooperation.

(b) Transmittal of information to Congressional
committees

The President shall, upon the request of any
committee of the Congress with legislative or
oversight jurisdiction over monetary policy or
the International Monetary Fund, provide to
such committee any appropriate information
relevant to that committee’s jurisdiction which
is furnished to any department or agency of the
United States by the International Monetary
Fund. The President shall comply with this pro-
vision consistent with United States member-
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