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limitations, $312 million to provide the United
States share of the increase in the resources of
the Association.

(c) Issuance of special notes

For the purpose of keeping to a minimum the
cost to the United States of participation in the
Association, the Secretary of the Treasury is
authorized and directed to issue special notes of
the United States from time to time, at par, and
to deliver such notes to the Association in ex-
change for dollars to the extent permitted by
the articles. The special notes provided for in
this subsection shall be issued under the author-
ity and subject to the provisions of chapter 31 of
title 31, and the purposes for which securities
may be issued under that chapter are extended
to include the purposes for which special notes
are authorized and directed to be issued under
this subsection, but such notes shall bear no in-
terest, shall be nonnegotiable, and shall be pay-
able on demand of the Association. The face
amount of special notes issued to the Associa-
tion under the authority of this subsection and
outstanding at any one time shall not exceed, in
the aggregate, the amount actually paid to the
Association under the articles.

(d) Income covered into Treasury

Any payment made to the United States by
the Association as a distribution of net income
shall be covered into the Treasury as a miscella-
neous receipt.

(Pub. L. 86-565, §7, June 30, 1960, 74 Stat. 294;
Pub. L. 88-310, §§1, 2, May 26, 1964, 78 Stat. 200.)

Editorial Notes

CODIFICATION

In subsec. (¢), ‘‘chapter 31 of title 31"’ and ‘‘that chap-
ter” substituted for ‘‘the Second Liberty Bond Act, as
amended’ and ‘‘that Act’’, respectively, on authority of
Pub. L. 97-258, §4(b), Sept. 13, 1982, 96 Stat. 1067, the
first section of which enacted Title 31, Money and Fi-
nance.

AMENDMENTS

1964—Subsecs. (b) to (d). Pub. L. 88-310 added subsec.
(b), redesignated former subsec. (b) as (¢) and struck
out ¢, after paying the requisite part of the subscrip-
tion of the United States in the Association required to
be made under the articles.” after ‘‘Secretary of the
Treasury’ in first sentence and ‘‘of the subscription of
the United States’ after ‘‘amount’ in third sentence,
respectively, and redesignated former subsec. (¢) as (d).

§ 284f., Jurisdiction and venue of actions

For the purpose of any action which may be
brought within the United States, its posses-
sions, or the Commonwealth of Puerto Rico, by
or against the Association in accordance with
the articles, the Association shall be deemed to
be an inhabitant of the Federal Judicial district
in which its principal office in the United States
is located, and any such action at law or in eq-
uity to which the Association shall be a party
shall be deemed to arise under the laws of the
United States, and the district courts of the
United States shall have original jurisdiction of
any such action. When the Association is a de-
fendant in any such action, it may, at any time
before the trial thereof, remove such action
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from a State court into the district court of the
United States for the proper district by fol-
lowing the procedure for removal of causes oth-
erwise provided by law.

(Pub. L. 86-565, §8, June 30, 1960, 74 Stat. 294.)

§ 284g. Status, privileges, and immunities of the
United States

The provisions of article VII, section 5(d), and
article VIII sections 2 to 9, both inclusive, of the
articles shall have full force and effect in the
United States, its possessions, and the Common-
wealth of Puerto Rico, upon acceptance of mem-
bership by the United States in, and the estab-
lishment of, the Association.

(Pub. L. 86-565, §9, June 30, 1960, 74 Stat. 295.)

§284h. Second replenishment; authorization of
appropriations

The United States Governor is hereby author-
ized (1) to vote in favor of the second replenish-
ment resolutions providing for an increase in
the resources of the Association, and (2) to agree
on behalf of the United States to contribute to
the Association the sum of $480,000,000, as rec-
ommended by the Executive Directors in a re-
port dated March 8, 1968, to the Board of Gov-
ernors of the Association. There is hereby au-
thorized to be appropriated, without fiscal year
limitation, $480,000,000 for payment by the Sec-
retary of the Treasury of the United States
share of the increase in the resources of the As-
sociation.

(Pub. L. 86-565, §10, as added Pub. L. 91-14, May
23, 1969, 83 Stat. 10.)

§284i. Third replenishment; authorization of ap-
propriations

The United States Governor is hereby author-
ized to agree on behalf of the United States to
contribute to the Association three annual in-
stallments of $320,000,000 each as recommended
in the ‘“‘Report of the Executive Directors to the
Board of Governors on Additions to IDA Re-
sources: Third Replenishment,” dated July 21,
1970. There is hereby authorized to be appro-
priated, without fiscal year limitation, the
amounts necessary for payment by the Sec-
retary of the Treasury of three annual install-
ments of $320,000,000 each for the United States
share of the increase in the resources of the As-
sociation.

(Pub. L. 86-565, §11, as added Pub. L. 92-247, §1,
Mar. 10, 1972, 86 Stat. 60.)

§284j. Expropriation of United States property;
loan restrictions

The President shall instruct the United States
Executive Directors of the International Bank
for Reconstruction and Development and the
International Development Association to vote
against any loan or other utilization of the
funds of the Bank and the Association for the
benefit of any country which has—

(1) nationalized or expropriated or seized
ownership or control of property owned by any
United States citizen or by any corporation,
partnership, or association not less than 50 per



§ 284k

centum of which is beneficially owned by the
United States citizens;

(2) taken steps to repudiate or nullify exist-
ing contracts or agreements with any United
States citizen or any corporation, partnership,
or association not less than 50 per centum of
which is beneficially owned by United States
citizens; or

(3) imposed or enforced discriminatory taxes
or other exactions, or restrictive maintenance
or operational conditions, or has taken other
actions, which have the effect of nationalizing,
expropriating, or otherwise seizing ownership
or control of property so owned;

unless the President determines that (A) an ar-
rangement for prompt, adequate, and effective
compensation has been made, (B) the parties
have submitted the dispute to arbitration under
the rules of the Convention for the Settlement
of Investment Disputes, or (C) good faith nego-
tiations are in progress aimed at providing
prompt, adequate, and effective compensation
under the applicable principles of international
law.

(Pub. L. 86-565, §12, as added Pub. L. 92-247, §1,
Mar. 10, 1972, 86 Stat. 60.)

§ 284Kk. Illegal drug traffic; loan restrictions

The Secretary of the Treasury shall instruct
the United States Executive Directors of the
International Bank for Reconstruction and De-
velopment and the International Development
Association to vote against any loan or other
utilization of the funds of the Bank and the As-
sociation for the benefit of any country with re-
spect to which the President has made a deter-
mination, and so notified the Secretary of the
Treasury, that the government of such country
has failed to take adequate steps to prevent nar-
cotic drugs and other controlled substances (as
defined by the Comprehensive Drug Abuse Pre-
vention and Control Act of 1970 [21 U.S.C. 801 et
seq.]) produced or processed, in whole or in part,
in such country, or transported through such
country, from being sold illegally within the ju-
risdiction of such country to United States Gov-
ernment personnel or their dependents, or from
entering the United States unlawfully. Such in-
struction shall continue in effect until the
President determines, and so notifies the Sec-
retary of the Treasury, that the government of
such country has taken adequate steps to pre-
vent such sale or entry of narcotic drugs and
other controlled substances.

(Pub. L. 86-565, §13, as added Pub. L. 92-247, §2,
Mar. 10, 1972, 86 Stat. 61.)

Editorial Notes

REFERENCES IN TEXT

The Comprehensive Drug Abuse Prevention and Con-
trol Act of 1970, referred to in text, is Pub. L. 91-513,
Oct. 27, 1970, 84 Stat. 1236, which is classified prin-
cipally to chapter 13 (§801 et seq.) of Title 21, Food and
Drugs. For classification of this Act to the Code, see
Short Title note set out under section 801 of Title 21
and Tables.
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§284l. Fourth replenishment; authorization of
appropriations

(a) The United States Governor is hereby au-
thorized to agree on behalf of the United States
to pay to the Association four annual install-
ments of $375,000,000 each as the United States
contribution to the Fourth Replenishment of
the Resources of the Association.

(b) In order to pay for the United States con-
tribution, there is hereby authorized to be ap-
propriated without fiscal year limitation four
annual installments of $375,000,000 each for pay-
ment by the Secretary of the Treasury.

(Pub. L. 86-565, §14, as added Pub. L. 93-373, §1,
Aug. 14, 1974, 88 Stat. 445.)

§ 284m. Repealed. Pub. L. 95-118, title VII, § 702,
Oct. 3, 1977, 91 Stat. 1070

Section, Pub. L. 86-565, §15, as added Pub. L. 93-373,
§3, Aug. 14, 1974, 88 Stat. 445, set forth provisions relat-
ing to United States participation in loans by the
International Development Association to any country
developing any nuclear explosive device. See section
262d of this title.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF REPEAL

Repeal effective Oct. 3, 1977, see section 1001 of Pub.
L. 95-118, set out as an Effective Date note under sec-
tion 282i of this title.

§284n. Fifth replenishment; authorization of ap-
propriations

(a) The United States Governor is authorized
to agree on behalf of the United States to pay to
the Association $2,400,000,000 as the TUnited
States contribution to the fifth replenishment
of the Resources of the Association: Provided,
however, That any commitment to make such
contributions shall be made subject to obtaining
the necessary appropriations.

(b) In order to pay for the United States con-
tribution provided for in this section, there are
authorized to be appropriated, without fiscal
year limitation, $2,400,000,000 for payment by the
Secretary of the Treasury.

(Pub. L. 86-565, §16, as added Pub. L. 95-118, title
IV, §401, Oct. 3, 1977, 91 Stat. 1068.)

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE

Section effective Oct. 3, 1977, except that no funds au-
thorized to be appropriated by this section may be
available for use or obligation prior to Oct. 1, 1977, see
section 1001 of Pub. L. 95-118, set out as a note under
section 282i of this title.

§ 2840. Sixth replenishment; authorization of ap-
propriations

(a) The United States Governor is authorized
to agree on behalf of the United States to pay to
the Association $3,240,000,000 as the TUnited
States contribution to the sixth replenishment
of the resources of the Association: Provided,
however, That any commitment to make such
contributions shall be made subject to obtaining
the necessary appropriations.

(b) In order to pay for the United States con-
tributions provided for in this section, there is
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