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private partnership between a State or local public en-
tity and a private entity for the support of the facility,
which private entity shall provide matching funds for
the support of the facility in an amount equal to 4
times the amount of the contribution of the State or
local public entity, except that not more than 20 per-
cent of the matching funds may be provided by the Fed-
eral Government;’’.

Subsec. (b)(4). Pub. L. 110-315, §933(2)(B), inserted
“and maintain” after ‘‘establish’ in two places and
“including the lessons to be drawn from the history of
the Underground Railroad,”” after ‘“United States,”.

Subsec. (b)(5). Pub. L. 110-315, §933(2)(C), inserted
“and maintain’’ after ‘‘establish’ and ‘‘, including the
lessons to be drawn from such history” after ‘“‘Under-
ground Railroad’.

Subsec. (c). Pub. L. 110-315, §933(3), substituted
¢“$3,000,000 for fiscal year 2009 and each of the five suc-
ceeding fiscal years’ for ‘‘this section $6,000,000 for fis-
cal year 1999, $6,000,000 for fiscal year 2000, $6,000,000 for
fiscal year 2001, $3,000,000 for fiscal year 2002, and
$3,000,000 for fiscal year 2003°".

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 2009 AMENDMENT

Amendment by Pub. L. 111-39 effective as if enacted
on the date of enactment of Pub. L. 110-315 (Aug. 14,
2008), see section 3 of Pub. L. 111-39, set out as a note
under section 1001 of this title.

§1154. Contract authority

The authorization to enter into contracts or
other obligations under the Act, as amended by
this Act, shall be effective for fiscal year 1981
and any succeeding fiscal year only to the ex-
tent or in such amounts as are provided in ad-
vance in appropriation Acts.

(Pub. L. 96-374, title XIII, §1392, Oct. 3, 1980, 94
Stat. 1504.)

Editorial Notes
REFERENCES IN TEXT

The Act, as amended by this Act, referred to in text,
means the Higher Education Act of 1965, Pub. L. 89-329,
Nov. 8, 1965, 79 Stat. 1219, as amended by the Education
Amendments of 1980, Pub. L. 96-374, Oct. 3, 1980, 94 Stat.
1367, which is classified generally to this chapter. For
complete classification of this Act to the Code, see
Short Title note set out under section 1001 of this title
and Tables.

CODIFICATION

Section was formerly classified to section 1146 of this
title.

Section was enacted as part of the Education Amend-
ments of 1980, and not as part of the Higher Education
Act of 1965 which comprises this chapter.

Section was enacted as part of the Higher Education
Amendments of 1986, and not as part of the Higher Edu-
cation Act of 1965 which comprises this chapter.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE

Section effective Oct. 1, 1980, see section 1393(a) of
Pub. L. 96-374, set out as an Effective Date of 1980
Amendment note under section 1001 of this title.

CONTRACTING AUTHORITY SUBJECT TO APPROPRIATIONS

Pub. L. 99-498, §3, Oct. 17, 1986, 100 Stat. 1278, provided
that: ‘““The authority to enter into contracts or other
obligations under this Act (other than amendments
made to part B of title IV of the Act) [see Tables for
classification] shall be effective for any fiscal year only
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to such extent or in such amounts as are provided in
appropriation Acts.”

§ 1155. Connie Lee privatization

(a) Status of Corporation and corporate powers;
obligations not federally guaranteed

(1) Status of the Corporation

The Corporation shall not be an agency, in-
strumentality, or establishment of the United
States Government, nor a Government cor-
poration, nor a Government controlled cor-
poration, as such terms are defined in section
103 of title 5. No action under section 1491 of
title 28 (commonly known as the Tucker Act)
shall be allowable against the United States
based on the actions of the Corporation.

(2) Corporate powers

The Corporation shall be subject to the pro-
visions of this section, and, to the extent not
inconsistent with this section, to the District
of Columbia Business Corporation Act (or the
comparable law of another State, if applica-
ble). The Corporation shall have the powers
conferred upon a corporation by the District of
Columbia Business Corporation Act (or such
other applicable State law) as from time to
time in effect in order to conduct the Corpora-
tion’s affairs as a private, for-profit corpora-
tion and to carry out the Corporation’s pur-
poses and activities incidental thereto. The
Corporation shall have the power to enter into
contracts, to execute instruments, to incur li-
abilities, to provide products and services, and
to do all things as are necessary or incidental
to the proper management of the Corpora-
tion’s affairs and the efficient operation of a
private, for-profit business.

(3) Limitation on ownership of stock
(A) Student Loan Marketing Association

The Student Loan Marketing Association
shall not increase its share of the ownership
of the Corporation in excess of 42 percent of
the shares of stock of the Corporation out-
standing on September 30, 1996. The Student
Loan Marketing Association shall not con-
trol the operation of the Corporation, except
that the Student Loan Marketing Associa-
tion may participate in the election of direc-
tors as a shareholder, and may continue to
exercise the Student Loan Marketing Asso-
ciation’s right to appoint directors under
section 1132f-3 of this title as long as that
section is in effect.

(B) Prohibition

Until such time as the Secretary of the
Treasury sells the stock of the Corporation
owned by the Secretary of Education pursu-
ant to subsection (c), the Student Loan Mar-
keting Association shall not provide finan-
cial support or guarantees to the Corpora-
tion.

(C) Financial support or guarantees

After the Secretary of the Treasury sells
the stock of the Corporation owned by the
Secretary of Education pursuant to sub-
section (c), the Student Loan Marketing As-
sociation may provide financial support or
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