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nancial stability, including the collection of data, as
appropriate, and the development of research on cli-
mate-related financial risk to the U.S. financial sys-
tem.

SEC. 4. Resilience of Life Savings and Pensions. In fur-
therance of the policy set forth in section 1 of this
order and consistent with applicable law and subject to
the availability of appropriations, the Secretary of
Labor shall:

(a) identify agency actions that can be taken under
the Employee Retirement Income Security Act of 1974
(Public Law 93-406) [29 U.S.C. 1001 et seq.], the Federal
Employees’ Retirement System Act of 1986 (Public Law
99-335) [see Tables for classification], and any other rel-
evant laws to protect the life savings and pensions of
United States workers and families from the threats of
climate-related financial risk;

(b) consider publishing, by September 2021, for notice
and comment a proposed rule to suspend, revise, or re-
scind ‘“‘Financial Factors in Selecting Plan Invest-
ments,”” 85 Fed. Reg. 72846 (November 13, 2020), and ‘‘Fi-
duciary Duties Regarding Proxy Voting and Share-
holder Rights,” 85 Fed. Reg. 816568 (December 16, 2020);

(c) assess—consistent with the Secretary of Labor’s
oversight responsibilities under the Federal Employees’
Retirement System Act of 1986 and in consultation
with the Director of the National Economic Council
and the National Climate Advisor—how the Federal Re-
tirement Thrift Investment Board has taken environ-
mental, social, and governance factors, including cli-
mate-related financial risk, into account; and

(d) within 180 days of the date of this order, submit
to the President, through the Director of the National
Economic Council and the National Climate Advisor, a
report on the actions taken pursuant to subsections (a),
(b), and (c) of this section.

SEC. 5. Federal Lending, Underwriting, and Procure-
ment. In furtherance of the policy set forth in section
1 of this order and consistent with applicable law and
subject to the availability of appropriations:

(a) The Director of OMB and the Director of the Na-
tional Economic Council, in consultation with the Sec-
retary of the Treasury, shall develop recommendations
for the National Climate Task Force on approaches re-
lated to the integration of climate-related financial
risk into Federal financial management and financial
reporting, especially as that risk relates to Federal
lending programs. The recommendations should evalu-
ate options to enhance accounting standards for Fed-
eral financial reporting where appropriate and should
identify any opportunities to further encourage market
adoption of such standards.

(b) The Federal Acquisition Regulatory Council, in
consultation with the Chair of the Council on Environ-
mental Quality and the heads of other agencies as ap-
propriate, shall consider amending the Federal Acquisi-
tion Regulation (FAR) to:

(i) require major Federal suppliers to publicly dis-
close greenhouse gas emissions and climate-related fi-
nancial risk and to set science-based reduction targets;
and

(ii) ensure that major Federal agency procurements
minimize the risk of climate change, including requir-
ing the social cost of greenhouse gas emissions to be
considered in procurement decisions and, where appro-
priate and feasible, give preference to bids and pro-
posals from suppliers with a lower social cost of green-
house gas emissions.

(c) The Secretary of Agriculture, the Secretary of
Housing and Urban Development, and the Secretary of
Veterans Affairs shall consider approaches to better in-
tegrate climate-related financial risk into under-
writing standards, loan terms and conditions, and asset
management and servicing procedures, as related to
their Federal lending policies and programs.

(d) As part of the agency Climate Action Plans re-
quired by section 211 of Executive Order 14008 of Janu-
ary 27, 2021 (Tackling the Climate Crisis at Home and
Abroad) [42 U.S.C. 4321 note], and consistent with the
interim instructions for the Climate Action Plans
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issued by the Federal Chief Sustainability Officer,
heads of agencies must submit to the Director of OMB,
the National Climate Task Force, and the Federal
Chief Sustainability Officer actions to integrate cli-
mate-related financial risk into their respective agen-
cy’s procurement process (subject to any changes to
the FAR arising out of the Federal Acquisition Regu-
latory Council’s review pursuant to subsection (b) of
this section). The Director of OMB and the Federal
Chief Sustainability Officer shall provide guidance to
agencies on existing voluntary standards for use in
agencies’ plans.

(e) In Executive Order 13690 of January 30, 2015 (Es-
tablishing a Federal Flood Risk Management Standard
and a Process for Further Soliciting and Considering
Stakeholder Input) [42 U.S.C. 4321 note], a Federal
Flood Risk Management Standard (FFRMS) was estab-
lished to address current and future flood risk and en-
sure that projects funded with taxpayer dollars last as
long as intended. Subsequently, the order was revoked
by Executive Order 13807 of August 15, 2017 (Estab-
lishing Discipline and Accountability in the Environ-
mental Review and Permitting Process for Infrastruc-
ture Projects). Executive Order 13690 is hereby rein-
stated, thereby reestablishing the FFRMS. The ‘‘Guide-
lines for Implementing Executive Order 11988, Flood-
plain Management, and Executive Order 13690, Estab-
lishing a Federal Flood Risk Management Standard
and a Process for Further Soliciting and Considering
Stakeholder Input’” of October 8, 2015, were never re-
voked and thus remain in effect.

SEC. 6. Long-Term Budget Outlook. The Federal Gov-
ernment has broad exposure to increased costs and lost
revenue as a result of the impacts of unmitigated cli-
mate change. In furtherance of the policy set forth in
section 1 of this order and consistent with applicable
law and subject to the availability of appropriations:

(a) The Director of OMB, in consultation with the
Secretary of the Treasury, the Chair of the Council of
Economic Advisers, the Director of the National Eco-
nomic Council, and the National Climate Advisor, shall
identify the primary sources of Federal climate-related
financial risk exposure and develop methodologies to
quantify climate risk within the economic assumptions
and the long-term budget projections of the President’s
Budget;

(b) The Director of OMB and the Chair of the Council
of Economic Advisers, in consultation with the Direc-
tor of the National Economic Council, the National Cli-
mate Advisor, and the heads of other agencies as appro-
priate, shall develop and publish annually, within the
President’s Budget, an assessment of the Federal Gov-
ernment’s climate risk exposure; and

(c) The Director of OMB shall improve the accounting
of climate-related Federal expenditures, where appro-
priate, and reduce the Federal Government’s long-term
fiscal exposure to climate-related financial risk
through formulation of the President’s Budget and
oversight of budget execution.

SEC. 7. General Provisions. (a) Nothing in this order
shall be construed to impair or otherwise affect:

(i) the authority granted by law to an executive de-
partment or agency, or the head thereof; or

(ii) the functions of the Director of the Office of Man-
agement and Budget relating to budgetary, administra-
tive, or legislative proposals.

(b) This order shall be implemented consistent with
applicable law and subject to the availability of appro-
priations.

(c) This order is not intended to, and does not, create
any right or benefit, substantive or procedural, enforce-
able at law or in equity by any party against the
United States, its departments, agencies, or entities,
its officers, employees, or agents, or any other person.

J.R. BIDEN, JR.
§2902. Purpose

It is the purpose of the Congress in this chap-
ter to establish a national climate program that
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will assist the Nation and the world to under-
stand and respond to natural and man-induced
climate processes and their implications.

(Pub. L. 95-367, §3, Sept. 17, 1978, 92 Stat. 601.)
§2903. Definitions

As used in this chapter, unless the context
otherwise requires:

(1) The term ‘‘Board” means the Climate
Program Policy Board.

(2) The term ‘‘Office’” means the National
Climate Program Office.

(3) The term ‘‘Program’ means the National
Climate Program.

(4) The term ‘‘Secretary’’ means the Sec-
retary of Commerce.

(Pub. L. 95-367, §4, Sept. 17, 1978, 92 Stat. 601;
Pub. L. 99-272, title VI, §6084(a), Apr. 7, 1986, 100
Stat. 136.)

Editorial Notes

AMENDMENTS

1986—Pub. L. 99-272 added par. (1) and redesignated
former pars. (1) to (3) as (2) to (4), respectively.

§2904. National Climate Program

(a) Establishment

The President shall establish a National Cli-
mate Program in accordance with the provi-
sions, findings and purposes of this chapter.

(b) Duties

The President shall—

(1) promulgate the 5-year plans described in
subsection (d)(9);

(2) define the roles in the Program of Fed-
eral officers, departments, and agencies, in-
cluding the Departments of Agriculture, Com-
merce, Defense, Energy, Interior, State, and
Transportation; the Environmental Protection
Agency; the National Aeronautics and Space
Administration; the Council on Environ-
mental Quality; the National Science Founda-
tion; and the Office of Science and Technology
Policy; and

(3) provide for Program coordination.

(¢) National Climate Program Office

(1) The Secretary shall establish within the
Department of Commerce a National Climate
Program Office not later than 30 days after Sep-
tember 17, 1978.

(2) The Office shall—

(A) serve as the lead entity responsible for
administering the program;

(B) be headed by a Director who shall rep-
resent the Climate Program Policy Board and
shall be spokesperson for the program;

(C) serve as the staff for the Board and its
supporting committees and working groups;

(D) review each agency budget request trans-
mitted under subsection (g)(1) and submit an
analysis of the requests to the Board for its re-
view;

(E) be responsible for coordinating inter-
agency participation in international climate-
related activities; and

(F) work with the National Academy of
Sciences and other private, academic, State,
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and local groups in preparing and imple-
menting the b5-year plan (described in sub-
section (d)(9)) and the program.

The analysis described in subparagraph (D) shall
include an analysis of how each agency’s budget
request relates to the priorities and goals of the
program established pursuant to this chapter.

(3) The Secretary may provide, through the
Office, financial assistance, in the form of con-
tracts or grants or cooperative agreements, for
climate-related activities which are needed to
meet the goals and priorities of the program set
forth in the 5-year plan pursuant to subsection
(d)(9), if such goals and priorities are not being
adequately addressed by any Federal depart-
ment, agency, or instrumentality.

(4) Each Federal officer, employee, department
and agency involved in the Program shall co-
operate with the Secretary in carrying out the
provisions of this chapter.

(d) Program elements

The Program shall include, but not be limited
to, the following elements:

(1) assessments of the effect of climate on
the natural environment, agricultural produc-
tion, energy supply and demand, land and
water resources, transportation, human health
and national security. Such assessments shall
be conducted to the maximum extent possible
by those Federal agencies having national pro-
grams in food, fiber, raw materials, energy,
transportation, land and water management,
and other such responsibilities, in accordance
with existing laws and regulations. Where ap-
propriate such assessments may include rec-
ommendations for action;

(2) basic and applied research to improve the
understanding of climate processes, natural
and man induced, and the social, economic,
and political implications of climate change;

(3) methods for improving climate forecasts
on a monthly, seasonal, yearly, and longer
basis;

(4) global data collection, and monitoring
and analysis activities to provide reliable, use-
ful and readily available information on a con-
tinuing basis;

(5) systems for the management and active
dissemination of climatological data, informa-
tion and assessments, including mechanisms
for consultation with current and potential
users;

(6) measures for increasing international co-
operation in climate research, monitoring,
analysis and data dissemination;

(7) mechanisms for intergovernmental cli-
mate-related studies and services including
participation by universities, the private sec-
tor and others concerned with applied research
and advisory services. Such mechanisms may
provide, among others, for the following State
and regional services and functions: (A) stud-
ies relating to and analyses of climatic effects
on agricultural production, water resources,
energy needs, and other critical sectors of the
economy; (B) atmospheric data collection and
monitoring on a statewide and regional basis;
(C) advice to regional, State, and local govern-
ment agencies regarding climate-related
issues; (D) information to users within the
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