§5335

‘“(c) DATA PRIVACY AND PERSONALLY IDENTIFIABLE IN-
FORMATION.—Nothing in this title, or the amendments
made by this title, shall be construed to require the
Secretary of the Treasury, the Securities and Exchange
Commission, the Federal Deposit Insurance Corpora-
tion, the Comptroller of the Currency, the Director of
the Bureau of Consumer Financial Protection, the
Board of Governors of the Federal Reserve System, the
National Credit Union Administration Board, the Di-
rector of the Federal Housing Finance Agency, or the
head of any other primary financial regulatory agency
(as defined in section 2 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act (12 U.S.C. 5301))
designated by the Secretary of the Treasury to disclose
to the public any information that can be used to dis-
tinguish or trace the identity of an individual, either
alone or when combined with other personal or identi-
fying information that is linked or linkable to a spe-
cific individual.”

§5335. Open data publication

All public data assets published by the Sec-
retary under this part shall be—

(1) made available as an open Government
data asset (as defined in section 3502 of title
44);

(2) freely available for download;

(3) rendered in a human-readable format;
and

(4) accessible via application programming
interface where appropriate.

(Pub. L. 111-203, title I, §125, as added Pub. L.
117-263, div. E, title LVIII, §5812(a), Dec. 23, 2022,
136 Stat. 3423.)

Statutory Notes and Related Subsidiaries
RULEMAKING

Pub. L. 117-263, div. E, title LVIII, §5812(c), Dec. 23,
2022, 136 Stat. 3423, provided that:

‘(1) IN GENERAL.—The Secretary of the Treasury shall
issue rules to carry out the amendments made by this
section [enacting this section], which shall take effect
not later than 2 years after the date on which final
rules are promulgated under section 124(b)(2) of the Fi-
nancial Stability Act of 2010 [12 U.S.C. 5334(b)(2)], as
added by section 5811(a) of this title.

‘“(2) DELEGATION.—Notwithstanding any other provi-
sion of law, the Secretary of the Treasury may delegate
the functions required under the amendments made by
this subtitle [subtitle A (§§5811-5813) of title LVIII of
div. E of Pub. L. 117-263, enacting this section and sec-
tion 5334 of this title] to an appropriate office within
the Department of the Treasury.”

RULE OF CONSTRUCTION
Enactment of section not to be construed to require
certain additional information to be collected or dis-

closed, see section 5813 of Pub. L. 117-263, set out as a
note under section 5334 of this title.

PART B—OFFICE OF FINANCIAL RESEARCH
§ 5341. Definitions

For purposes of this part—

(1) the terms ‘‘Office” and ‘‘Director’” mean
the Office of Financial Research established
under this part and the Director thereof, re-
spectively;

(2) the term ‘‘financial company’ has the
same meaning as in subchapter II, and in-
cludes an insured depository institution and
an insurance company;

(3) the term ‘‘Data Center’” means the data
center established under section 5344 of this
title;
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(4) the term ‘‘Research and Analysis Center”’
means the research and analysis center estab-
lished under section 5344 of this title;

(5) the term ‘‘financial transaction data’
means the structure and legal description of a
financial contract, with sufficient detail to de-
scribe the rights and obligations between
counterparties and make possible an inde-
pendent valuation;

(6) the term ‘‘position data’—

(A) means data on financial assets or li-
abilities held on the balance sheet of a finan-
cial company, where positions are created or
changed by the execution of a financial
transaction; and

(B) includes information that identifies
counterparties, the valuation by the finan-
cial company of the position, and informa-
tion that makes possible an independent
valuation of the position;

(7) the term ‘‘financial contract’ means a le-
gally binding agreement between 2 or more
counterparties, describing rights and obliga-
tions relating to the future delivery of items
of intrinsic or extrinsic value among the
counterparties; and

(8) the term ‘‘financial instrument’ means a
financial contract in which the terms and con-
ditions are publicly available, and the roles of
one or more of the counterparties are assign-
able without the consent of any of the other
counterparties (including common stock of a
publicly traded company, government bonds,
or exchange traded futures and options con-
tracts).

(Pub. L. 111-203, title I, §151, July 21, 2010, 124
Stat. 1412.)

Editorial Notes
REFERENCES IN TEXT

Subchapter II, referred to in par. (2), was in the origi-
nal ‘‘title II”’, meaning title II of Pub. L. 111-203, July
21, 2010, 124 Stat. 1442, which is classified principally to
subchapter IT (§5381 et seq.) of this chapter. For com-
plete classification of title II to the Code, see Tables.

§ 5342. Office of Financial Research established
(a) Establishment
There is established within the Department of
the Treasury the Office of Financial Research.
(b) Director
(1) In general
The Office shall be headed by a Director,
who shall be appointed by the President, by
and with the advice and consent of the Senate.
(2) Term of service
The Director shall serve for a term of 6
years, except that, in the event that a suc-
cessor is not nominated and confirmed by the
end of the term of service of a Director, the
Director may continue to serve until such
time as the next Director is appointed and
confirmed.
(3) Executive level
The Director shall be compensated at Level
IIT of the Executive Schedule.
(4) Prohibition on dual service
The individual serving in the position of Di-
rector may not, during such service, also serve
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