
Page 1631 TITLE 12—BANKS AND BANKING § 4312

The Federal Credit Union Act, referred to in subsec. 
(a)(2), is act June 26, 1934, ch. 750, 48 Stat. 1216, which 
is classified generally to chapter 14 (§ 1751 et seq.) of 
this title. For complete classification of this Act to the 
Code, see section 1751 of this title and Tables. 

AMENDMENTS 

2010—Pub. L. 111–203, § 1100B(1), substituted ‘‘Bureau’’ 
for ‘‘Board’’ wherever appearing. 

Subsec. (a). Pub. L. 111–203, § 1100B(2)(A), inserted in-
troductory provisions and added par. (1) and struck out 
former introductory provisions and par. (1) which read 
as follows: ‘‘Compliance with the requirements imposed 
under this chapter shall be enforced under—

‘‘(1) section 8 of the Federal Deposit Insurance 
Act—

‘‘(A) by the appropriate Federal banking agency 
(as defined in section 3(q) of the Federal Deposit In-
surance Act) in the case of insured depository insti-
tutions (as defined in section 3(c)(2) of such Act); 

‘‘(B) by the Federal Deposit Insurance Corpora-
tion in the case of depository institutions described 
in clause (i), (ii), or (iii) of section 19(b)(1)(A) of the 
Federal Reserve Act which are not insured deposi-
tory institutions (as defined in section 3(c)(2) of the 
Federal Deposit Insurance Act); and 

‘‘(C) by the Director of the Office of Thrift Super-
vision in the case of depository institutions de-
scribed in clause (v) and or (vi) of section 19(b)(1)(A) 
of the Federal Reserve Act which are not insured 
depository institutions (as defined in section 3(c)(2) 
of the Federal Deposit Insurance Act); and’’. 

Subsec. (a)(3). Pub. L. 111–203, § 1100B(2)(B), (C), added 
par. (3). 

1992—Pub. L. 102–550 made technical amendment to 
references to ‘‘this chapter’’ wherever appearing to re-
flect correction of corresponding provision of original 
act.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-
ignated transfer date, see section 1100H of Pub. L. 
111–203, set out as a note under section 552a of Title 5, 
Government Organization and Employees. 

EFFECTIVE DATE OF 1992 AMENDMENT 

Amendment by Pub. L. 102–550 effective as if included 
in the Federal Deposit Insurance Corporation Improve-
ment Act of 1991, Pub. L. 102–242, as of Dec. 19, 1991, see 
section 1609(a) of Pub. L. 102–550, set out as a note 
under section 191 of this title. 

§ 4310. Repealed. Pub. L. 104–208, div. A, title II, 
§ 2604(a), Sept. 30, 1996, 110 Stat. 3009–470

Section, Pub. L. 102–242, title II, § 271, Dec. 19, 1991, 105 
Stat. 2340; Pub. L. 102–550, title XVI, § 1604(e)(2)(L)–(O), 
Oct. 28, 1992, 106 Stat. 4084, related to civil liability for 
depository institutions which failed to comply with 
any requirements of chapter or regulations with re-
spect to account holders.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF REPEAL 

Pub. L. 104–208, div. A, title II, § 2604(a), Sept. 30, 1996, 
110 Stat. 3009–470, provided that: ‘‘Effective as of the 
end of the 5-year period beginning on the date of the 
enactment of this Act [Sept. 30, 1996], section 271 of the 
Truth in Savings Act (12 U.S.C. 4310) is repealed.’’

§ 4311. Credit unions 

(a) In general 

No regulation prescribed by the Bureau under 
this chapter shall apply directly with respect to 

any depository institution described in clause 
(iv) of section 461(b)(1)(A) of this title. 

(b) Regulations prescribed by NCUA 

Within 90 days of the effective date of any reg-
ulation prescribed by the Bureau under this 
chapter, the National Credit Union Administra-
tion Board shall prescribe a regulation substan-
tially similar to the regulation prescribed by 
the Bureau taking into account the unique na-
ture of credit unions and the limitations under 
which they may pay dividends on member ac-
counts. 

(Pub. L. 102–242, title II, § 272, Dec. 19, 1991, 105 
Stat. 2342; Pub. L. 102–550, title XVI, 
§ 1604(e)(2)(P), (Q), Oct. 28, 1992, 106 Stat. 4084; 
Pub. L. 111–203, title X, § 1100B(1), (3), July 21, 
2010, 124 Stat. 2109, 2110.)

Editorial Notes 

AMENDMENTS 

2010—Subsec. (a). Pub. L. 111–203, § 1100B(1), sub-
stituted ‘‘Bureau’’ for ‘‘Board’’. 

Subsec. (b). Pub. L. 111–203, § 1100B(3), substituted 
‘‘regulation prescribed by the Bureau’’ for ‘‘regulation 
prescribed by the Board’’ in two places. 

1992—Pub. L. 102–550 made technical amendment to 
references to ‘‘this chapter’’ wherever appearing to re-
flect correction of corresponding provision of original 
act.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-
ignated transfer date, see section 1100H of Pub. L. 
111–203, set out as a note under section 552a of Title 5, 
Government Organization and Employees. 

EFFECTIVE DATE OF 1992 AMENDMENT 

Amendment by Pub. L. 102–550 effective as if included 
in the Federal Deposit Insurance Corporation Improve-
ment Act of 1991, Pub. L. 102–242, as of Dec. 19, 1991, see 
section 1609(a) of Pub. L. 102–550, set out as a note 
under section 191 of this title. 

§ 4312. Effect on State law 

The provisions of this chapter do not super-
sede any provisions of the law of any State re-
lating to the disclosure of yields payable or 
terms for accounts to the extent such State law 
requires the disclosure of such yields or terms 
for accounts, except to the extent that those 
laws are inconsistent with the provisions of this 
chapter, and then only to the extent of the in-
consistency. The Bureau may determine wheth-
er such inconsistencies exist. 

(Pub. L. 102–242, title II, § 273, Dec. 19, 1991, 105 
Stat. 2342; Pub. L. 102–550, title XVI, 
§ 1604(e)(2)(R), Oct. 28, 1992, 106 Stat. 4084; Pub. L. 
111–203, title X, § 1100B(1), July 21, 2010, 124 Stat. 
2109.)

Editorial Notes 

AMENDMENTS 

2010—Pub. L. 111–203 substituted ‘‘Bureau’’ for 
‘‘Board’’. 

1992—Pub. L. 102–550 made technical amendment to 
references to ‘‘this chapter’’ wherever appearing to re-
flect correction of corresponding provision of original 
act.
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