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(b) Use of amounts appropriated or collected

Amounts appropriated for or collected by the
Appraisal Subcommittee under this section
shall be used—

(1) to maintain a registry of individuals who
are qualified and eligible to perform appraisals
in connection with federally related trans-
actions;

(2) to support its activities under this chap-
ter;

(3) to reimburse the general fund of the
Treasury for amounts appropriated to and ex-
pended by the Appraisal Subcommittee during
the 24-month startup period following August
9, 1989;

(4) to make grants in such amounts as it
deems appropriate to the Appraisal Founda-
tion, to help defray those costs of the founda-
tion relating to the activities of its Appraisal
Standards and Appraiser Qualification Boards;

(6) to make grants to State appraiser certi-
fying and licensing agencies, in accordance
with policies to be developed by the Appraisal
Subcommittee, to support the efforts of such
agencies to comply with this chapter, includ-
ing—

(A) the complaint process, complaint in-
vestigations, and appraiser enforcement ac-
tivities of such agencies; and

(B) the submission of data on State li-
censed and certified appraisers and appraisal
management companies to the National ap-
praisal registry, including information af-
firming that the appraiser or appraisal man-
agement company meets the required quali-
fication criteria and formal and informal
disciplinary actions; and

(6) to report to all State appraiser certifying
and licensing agencies when a license or cer-
tification is surrendered, revoked, or sus-
pended.

(Pub. L. 101-73, title XI, §1109, Aug. 9, 1989, 103
Stat. 513; Pub. L. 111-203, title XIV, §1473(g),
(h)(D), (1), July 21, 2010, 124 Stat. 2194, 2195.)

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in subsecs. (a) and (b)(5), was
in the original ‘‘this title’’, meaning title XI of Pub. L.
101-73, which is classified principally to this chapter.
For complete classification of title XI to the Code, see
Tables.

CODIFICATION

Pub. L. 111-203, §1473(i), which amended this section,
also enacted provisions set out as a note below.

AMENDMENTS

2010—Subsec. (a). Pub. L. 111-203, §1473(h)(1)(B),
amended concluding provisions generally. Prior to
amendment, concluding provisions read as follows:
“Subject to the approval of the Council, the Appraisal
Subcommittee may adjust the dollar amount of reg-
istry fees, up to a maximum of $50 per annum, as nec-
essary to carry out its functions under this chapter.”

Subsec. (a)(2), (3). Pub. L. 111-203, §1473(g)(1), (3),
added pars. (2) and (3). Former par. (2) redesignated (4).

Subsec. (a)(4). Pub. L. 111-203, §1473(h)(1)(A), amended
par. (4) generally. Prior to amendment, par. (4) read as
follows: ‘‘collect from such individuals who perform or
seek to perform appraisals in federally related trans-
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actions, an annual registry fee of not more than $25,
such fees to be transmitted by the State agencies to
the Council on an annual basis.”
Pub. L. 111-203, §1473(g)(2), redesignated par. (2) as (4).
Subsec. (b)(5), (6). Pub. L. 111-203, §1473(i), added pars.
(5) and (6).

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the date
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after
the designated transfer date if such regulations have
not been issued by that date, see section 1400(c) of Pub.
L. 111-203, set out as a note under section 1601 of Title
15, Commerce and Trade.

GRANTS AND REPORTS

Pub. L. 111-203, title XIV, §1473(i), July 21, 2010, 124
Stat. 2195, provided that:

[Introductory provisions and pars. (1) to (3) amended
this section].

‘“‘Obligations authorized under this subsection
[amending this section] may not exceed 75 percent of
the fiscal year total of incremental increase in fees col-
lected and deposited in the ‘Appraisal Subcommittee
Account’ pursuant to subsection (h) [amending this sec-
tion and enacting provisions set out as a note under
this section].”

INCREMENTAL REVENUES

Pub. L. 111-203, title XIV, §1473(h)(2), July 21, 2010, 124
Stat. 2195, provided that: ‘‘Incremental revenues col-
lected pursuant to the increases required by this sub-
section [amending this section] shall be placed in a sep-

arate account at the United States Treasury, entitled
the ‘Appraisal Subcommittee Account’.”

§ 3339. Functions of Federal financial institutions
regulatory agencies relating to appraisal
standards

Each Federal financial institutions regulatory
agency and the Resolution Trust Corporation
shall prescribe appropriate standards for the
performance of real estate appraisals in connec-
tion with federally related transactions under
the jurisdiction of each such agency or instru-
mentality. These rules shall require, at a min-
imum—

(1) that real estate appraisals be performed
in accordance with generally accepted ap-
praisal standards as evidenced by the ap-
praisal standards promulgated by the Ap-
praisal Standards Board of the Appraisal
Foundation;

(2) that such appraisals shall be written ap-
praisals; and

(3) that such appraisals shall be subject to
appropriate review for compliance with the
Uniform Standards of Professional Appraisal
Practice.

Each such agency or instrumentality may re-
quire compliance with additional standards if it
makes a determination in writing that such ad-
ditional standards are required in order to prop-
erly carry out its statutory responsibilities.

(Pub. L. 101-73, title XI, §1110, Aug. 9, 1989, 103
Stat. 514; Pub. L. 111-203, title XIV, §1473(e)(1),
July 21, 2010, 124 Stat. 2191.)
Editorial Notes
AMENDMENTS
2010—Pub. L. 111-203 added par. (3).
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Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the date
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after
the designated transfer date if such regulations have
not been issued by that date, see section 1400(c) of Pub.
L. 111-203, set out as a note under section 1601 of Title
15, Commerce and Trade.

§3340. Time for proposal and adoption of stand-
ards

Appraisal standards established under this
chapter shall be proposed not later than 6
months and shall be adopted in final form and
become effective not later than 12 months after
August 9, 1989.

(Pub. L. 101-73, title XI, §1111, Aug. 9, 1989, 103
Stat. 514.)

§3341. Functions of Federal financial institutions
regulatory agencies relating to appraiser
qualifications

(a) In general

Each Federal financial institutions regulatory
agency and the Resolution Trust Corporation
shall prescribe, in accordance with sections 3342
and 3343 of this title, which categories of feder-
ally related transactions should be appraised by
a State certified appraiser and which by a State
licensed appraiser under this chapter.

(b) Threshold level

Each Federal financial institutions regulatory
agency and the Resolution Trust Corporation
may establish a threshold level at or below
which a certified or licensed appraiser is not re-
quired to perform appraisals in connection with
federally related transactions, if such agency de-
termines in writing that such threshold level
does not represent a threat to the safety and
soundness of financial institutions, and receives
concurrence from the Bureau of Consumer Fi-
nancial Protection that such threshold level
provides reasonable protection for consumers
who purchase 1-4 unit single-family residences.
(e) GAO study of appraisals in connection with

real estate related financial transactions
below threshold level

(1) GAO studies

The Comptroller General of the TUnited
States may conduct, under such conditions as
the Comptroller General determines appro-
priate, studies on the adequacy and quality of
appraisals or evaluations conducted in connec-
tion with real estate related financial trans-
actions below the threshold level established
under subsection (b), taking into account—

(A) the cost to any financial institution in-
volved in any such transaction;

(B) the possibility of losses to the Deposit
Insurance Fund or the National Credit Union
Share Insurance Fund;

(C) the cost to any customer involved in
any such transaction; and

(D) the effect on low-income housing.

(2) Reports to Congress and the appropriate

Federal financial institutions regulatory

agencies

Upon completing each of the studies referred
to in paragraph (1), the Comptroller General

TITLE 12—BANKS AND BANKING

§3341

shall submit a report on the Comptroller Gen-
eral’s findings and conclusions with respect to
such study to the Federal financial institu-
tions regulatory agencies, the Committee on
Banking, Finance and Urban Affairs of the
House of Representatives, and the Committee
on Banking, Housing, and Urban Affairs of the
Senate, together with such recommendations
for legislative or administrative action as the
Comptroller General determines to be appro-
priate.

(Pub. L. 101-73, title XI, §1112, Aug. 9, 1989, 103
Stat. 514; Pub. L. 102-550, title IX, §954, Oct. 28,
1992, 106 Stat. 3894; Pub. L. 104-208, div. A, title
II, §2704(d)(15)(B), Sept. 30, 1996, 110 Stat.
3009-495; Pub. L. 104-316, title I, §106(g), Oct. 19,
1996, 110 Stat. 3831; Pub. L. 109-171, title II,
§2102(b), Feb. 8, 2006, 120 Stat. 9; Pub. L. 109-173,
§9(g)(2), Feb. 15, 2006, 119 Stat. 3618; Pub. L.
111-203, title XIV, §1473(a), July 21, 2010, 124 Stat.
2190.)

Editorial Notes
AMENDMENTS

2010—Subsec. (b). Pub. L. 111-203 inserted ‘¢, and re-
ceives concurrence from the Bureau of Consumer Fi-
nancial Protection that such threshold level provides
reasonable protection for consumers who purchase 1-4
unit single-family residences’ before the period.

2006—Subsec. (¢)(1)(B). Pub. L. 109-173 substituted
“‘Deposit Insurance Fund” for ‘“‘Bank Insurance Fund,
the Savings Association Insurance Fund,”.

Pub. L. 109-171 repealed Pub. L.
§2704(d)(15)(B). See 1996 Amendment note below.

1996—Subsec. (c)(1). Pub. L. 104-316, §106(g)(1)(A), (2),
in heading substituted ‘“GAO studies’” for ‘“Study re-
quired’’, and in text substituted ‘“The Comptroller Gen-
eral of the United States may conduct, under such con-
ditions as the Comptroller General determines appro-
priate, studies’ for ‘At the end of the 18-month period,
and the end of the 36-month period, beginning on Octo-
ber 28, 1992, the Comptroller General of the United
States shall conduct a study’.

Subsec. (¢)(1)(B). Pub. L. 104-208, §2704(d)(15)(B),
which directed substitution of ‘‘Deposit Insurance
Fund” for ‘“‘Bank Insurance Fund, the Savings Associa-
tion Insurance Fund,”’, was repealed by Pub. L. 109-171.
See Effective Date of 1996 Amendment note below and
2006 Amendment note above.

Subsec. (¢)(2). Pub. L. 104-316, §106(g)(1)(B),
stituted ‘“‘referred to in”’ for ‘‘required under”’.

1992—Pub. L. 102-550 designated existing provisions as
subsec. (a), inserted heading, and added subsecs. (b) and
().

104-208,

sub-

Statutory Notes and Related Subsidiaries
CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the date
on which final regulations implementing that amend-
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