§2404

Editorial Notes
AMENDMENTS

1975—Subsec. (b). Pub. L. 94-200 changed the time for
submission of interim and final reports from one year
of the Commission’s findings and recommendations and
two years after Oct. 28, 1974, to one year and two years
respectively after the confirmation by the Senate of
the Chairperson or the appointment by the President of
an acting Chairperson.

§2404. Powers of Commission
(a) Hearings; administration of oaths

The Commission may for the purpose of car-
rying out this chapter hold such hearings, sit
and act at such times and places, take such tes-
timony, and receive such evidence, as the Com-
mission may deem advisable. The Commission
may administer oaths of! affirmations to wit-
nesses appearing before it.

(b) Implementation authority of members or
agents of Commission

When so authorized by the Commission, any
member or agent of the Commission may take
any action which the Commission is authorized
to take by this section.

(c) Request for information from other Federal
departments or agencies

The Commission may secure directly from any
department or agency of the United States in-
formation necessary to enable it to carry out
this chapter. Upon request of the Chairperson of
the Commission, the head of such department or
agency shall furnish such information to the
Commission.

(d) Issuance of subpenas for attendance of wit-
nesses and production of evidence; refusal to
obey; contempt proceedings; manner of serv-
ice of subpenas; service of process

(1) The Commission shall have power to issue
subpenas requiring the attendance and testi-
mony of witnesses and the production of any
evidence that relates to any matter under inves-
tigation by the Commission. Such attendance of
witnesses and the production of such evidence
may be required from any place within the
United States at any designated place of hearing
within the United States.

(2) If a person issued a subpena under para-
graph (1) refuses to obey such subpena or is
guilty of contumacy, any court of the United
States within the judicial district within which
the hearing is conducted or within the judicial
district within which such person is found or re-
sides or transacts business may (upon applica-
tion by the Commission) order such person to
appear before the Commission to produce evi-
dence or to give testimony touching the matter
under investigation. Any failure to obey such
order of the court may be punished by such
court as a contempt thereof.

(3) The subpenas of the Commission shall be
served in the manner provided for subpenas
issued by a United States district court under
the Federal Rules of Civil Procedure for the
United States district courts.

(4) All process of any court to which applica-
tion may be made under this section may be

180 in original. Probably should be ‘““or’.

TITLE 12—BANKS AND BANKING

Page 1440

served in the judicial district wherein the person
required to be served resides or may be found.

(Pub. L. 93-495, title II, §204, Oct. 28, 1974, 88
Stat. 1509.)

Editorial Notes

REFERENCES IN TEXT

This chapter, referred to in subsecs. (a) and (c), was
in the original ‘‘this Act’”, meaning Pub. L. 93-495,
which enacted this chapter (§2401 et seq.). For complete
classification of this Act to the Code, see Tables.

§2405. Executive Director and additional staff
personnel; appointment and compensation;
experts and consultants; employment and
compensation; audits by Comptroller Gen-
eral

(a) The Commission—

(1) may appoint with the advice and consent
of the Senate and fix the compensation of an
Executive Director, and such additional staff
personnel as he deems necessary, without re-
gard to the provisions of title 5 governing ap-
pointments in the competitive service, and
without regard to chapter 51 and subchapter
III of chapter 53 of such title relating to classi-
fication and General Schedule pay rates, but
at rates not in excess of the maximum rate for
GS-18 of the General Schedule under section
5332 of such title; and

(2) may procure temporary and intermittent
services to the same extent as is authorized by
section 3109 of title 5, but at rates not to ex-
ceed $150 a day for individuals.

(b) The Comptroller General is authorized to
make detailed audits of the books and records of
the Commission, and shall report the results of
any such audit to the Commission and to the
Congress.

(Pub. L. 93-495, title II, §205, Oct. 28, 1974, 88
Stat. 15610.)

Statutory Notes and Related Subsidiaries

REFERENCES IN OTHER LAWS TO GS-16, 17, OR 18 PAY
RATES

References in laws to the rates of pay for GS-16, 17,
or 18, or to maximum rates of pay under the General
Schedule, to be considered references to rates payable
under specified sections of Title 5, Government Organi-
zation and Employees, see section 529 [title I, §101(c)(1)]
of Pub. L. 101-509, set out in a note under section 5376
of Title 5.

§2406. Compensation of members of Commission

(a) A member of the Commission who is an of-
ficer or employee of the United States shall
serve as a member of the Commission without
additional compensation, but shall be entitled
to reimbursement for travel, subsistence, and
other necessary expenses incurred in the per-
formance of his duties as a member of the Com-
mission.

(b) A member of the Commission who is not
otherwise an officer or employee of the United
States shall be compensated at a rate of $150 per
day when engaged in the performance of his du-
ties as a member of the Commission, and shall
also be reimbursed for travel, subsistence, and
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