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(3) Judicial discretion 

The court may modify the schedule and lim-
itations stated in paragraphs (1) and (2) in a 
particular case, based on a specific finding 
that the ends of justice that would be served 
by making such a modification would out-
weigh the best interest of the public in having 
the case resolved expeditiously. 

(k) Bond not required; agents; fee 

The Corporation as conservator or receiver of 
a System institution shall not be required to 
furnish bond and may appoint an agent or 
agents to assist in its duties as such conservator 
or receiver. All fees, compensation, and expenses 
of liquidation and administration shall be fixed 
by the Corporation and may be paid by it out of 
funds coming into its possession as such conser-
vator or receiver. 

(l) Consultation regarding conservatorships and 
receiverships 

To the extent practicable—
(1) the Farm Credit Administration shall 

consult with the Corporation prior to taking a 
preresolution action concerning a System in-
stitution that may result in a conservatorship 
or receivership; and 

(2) the Corporation, acting in the capacity of 
the Corporation as a conservator or receiver, 
shall consult with the Farm Credit Adminis-
tration prior to taking any significant action 
impacting System institutions or service to 
System borrowers. 

(m) Applicability 

This section shall become applicable with re-
spect to the power of the Corporation to act as 
a conservator or receiver on the date on which 
the Farm Credit Administration appoints the 
Corporation as a conservator or receiver under 
section 2183 or 2279cc of this title. 

(Pub. L. 92–181, title V, § 5.61C, as added Pub. L. 
115–334, title V, § 5412, Dec. 20, 2018, 132 Stat. 
4686.)

Editorial Notes 

REFERENCES IN TEXT 

The Federal Rules of Civil Procedure, referred to in 
subsec. (b)(17), (18), are set out in the Appendix to Title 
28, Judiciary and Judicial Procedure. 

The Gramm-Leach-Bliley Act, referred to in subsec. 
(c)(15)(B)(i), is Pub. L. 106–102, Nov. 12, 1999, 113 Stat. 
1338. For complete classification of this Act to the 
Code, see Short Title of 1999 Amendment note set out 
under section 1811 of this title and Tables. 

The Legal Certainty for Bank Products Act of 2000, 
referred to in subsec. (c)(15)(B)(ii), is title IV of H.R. 
5660, as enacted by Pub. L. 106–554, § 1(a)(5), Dec. 21, 2000, 
114 Stat. 2763, 2763A–457, which is classified to sections 
27 to 27f of Title 7, Agriculture. For complete classifica-
tion of this Act to the Code, see Short Title of 2000 
Amendment note set out under section 1 of Title 7 and 
Tables. 

The Commodity Exchange Act, referred to in subsec. 
(c)(15)(B)(iv), is act Sept. 21, 1922, ch. 369, 42 Stat. 998, 
which is classified generally to chapter 1 (§ 1 et seq.) of 
Title 7, Agriculture. For complete classification of this 
Act to the Code, see section 1 of Title 7 and Tables. 

§ 2277a–11. Investment of funds 

Money of the Corporation not otherwise em-
ployed shall be invested in obligations of the 

United States or in obligations guaranteed as to 
principal and interest by the United States. 

(Pub. L. 92–181, title V, § 5.62, as added Pub. L. 
100–233, title III, § 302, Jan. 6, 1988, 101 Stat. 1618.) 

§ 2277a–12. Exemption from taxation 

Notwithstanding any other provision of law, 
the Corporation, including its franchise, and its 
capital, reserves, surplus, and income, shall be 
exempt from all taxation imposed by the United 
States, or by any State, county, municipality, 
or local taxing authority, except that any real 
property of the Corporation shall be subject to 
State, county, municipal, and local taxation to 
the same extent according to its value as other 
real property is taxed. 

(Pub. L. 92–181, title V, § 5.63, as added Pub. L. 
100–233, title III, § 302, Jan. 6, 1988, 101 Stat. 1618.) 

§ 2277a–13. Omitted

Editorial Notes 

CODIFICATION 

Section, Pub. L. 92–181, title V, § 5.64, as added Pub. L. 
100–233, title III, § 302, Jan. 6, 1988, 101 Stat. 1619, which 
required the Farm Credit System Insurance Corpora-
tion to submit an annual report to Congress on the op-
erations of the Corporation, terminated, effective May 
15, 2000, pursuant to section 3003 of Pub. L. 104–66, as 
amended, set out as a note under section 1113 of Title 
31, Money and Finance. See, also, page 167 of House 
Document No. 103–7. 

§ 2277a–14. Prohibitions 

(a) Corporate name 

(1) Use of corporate name 

It shall be unlawful for any person or entity 
to use the words ‘‘Farm Credit System Insur-
ance Corporation’’ or any combination of such 
words that would have the effect of leading 
the public to believe that there is any connec-
tion between such person or entity and the 
Corporation, by virtue of the name under 
which such person or entity does business. 

(2) False representation 

(A) By outside person or entities 

It shall be unlawful for any person or enti-
ty to falsely represent by any device, that 
the notes, bonds, debentures, or other obli-
gations of the person or entity are insured or 
in any way guaranteed by the Corporation. 

(B) System banks 

It shall be unlawful for any insured Sys-
tem bank or person that markets insured ob-
ligations to falsely represent the extent to 
which or the manner in which such obliga-
tions are insured by the Corporation. 

(3) Penalty 

Any person or entity that willfully violates 
any provision of this subsection shall be fined 
not more than $1,000, imprisoned for not more 
than 1 year, or both. 

(b) Payments or distributions while in default 

(1) In general 

It shall be unlawful for any insured System 
bank to pay any dividends on bank stock or 
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