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this subsection shall be barred unless suit is
filed within two years from the date of expira-
tion of the twelve-month notice period provided
by this subchapter.

(4) For purposes of section 1491 of title 28, any
Claim! against the Comptroller, the United
States, or any officer, employee, or agent there-
of shall be considered a claim against the United
States.

(Pub. L. 96-221, title VII, §733, as added Pub. L.
97-320, title IV, §408, Oct. 15, 1982, 96 Stat. 1513;
amended Pub. L. 102-572, title IX, §902(b)(1), Oct.
29, 1992, 106 Stat. 4516.)

Editorial Notes
AMENDMENTS
1992—Subsec. (f)(1) to (3). Pub. L. 102-572 substituted

“United States Court of Federal Claims” for ‘“‘United
States Claims Court’.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 1992 AMENDMENT

Amendment by Pub. L. 102-572 effective Oct. 29, 1992,
see section 911 of Pub. L. 102-572, set out as a note
under section 171 of Title 28, Judiciary and Judicial
Procedure.

§216¢c. Rules and regulations

The Comptroller may issue rules and regula-
tions necessary or appropriate to carry out this
subchapter.

(Pub. L. 96-221, title VII, §734, as added Pub. L.
97-320, title IV, §408, Oct. 15, 1982, 96 Stat. 1515.)

§216d. Severability

If any provision of this subchapter or the ap-
plication of such provision to any person or cir-
cumstance is held invalid, the remainder of this
subchapter and the application of such provision
to other persons or circumstances shall not be
affected thereby.

(Pub. L. 96-221, title VII, §735, as added Pub. L.
97-320, title IV, §408, Oct. 15, 1982, 96 Stat. 1515.)

CHAPTER 3—FEDERAL RESERVE SYSTEM

SUBCHAPTER I—DEFINITIONS, ORGANIZATION,
AND GENERAL PROVISIONS AFFECTING SYSTEM

Sec.

221. Definitions.

221a. Additional definitions.

222. Federal reserve districts; membership of na-
tional banks.

223. Number of Federal reserve cities in district.

224. Status of reserve cities under former stat-
utes.

225. Federal reserve banks; title.

225a.. Maintenance of long run growth of monetary
and credit aggregates.

225b. Appearances before and reports to the Con-
gress.

226. ‘“Federal Reserve Act.”

2217. “Banking Act of 1933.”

228. “Banking Act of 1935.”

SUBCHAPTER II—BOARD OF GOVERNORS OF THE
FEDERAL RESERVE SYSTEM

241. Creation; membership; compensation and ex-
penses.

180 in original. Probably should not be capitalized.

TITLE 12—BANKS AND BANKING

Sec.

242. Ineligibility to hold office in member banks;
qualifications and terms of office of mem-
bers; chairman and vice chairman; oath of
office.

243. Assessments upon Federal reserve banks to
pay expenses.

244. Principal offices of Board; chairman of Board;
obligations and expenses; qualifications of
members; vacancies.

245. Vacancies during recess of Senate.

246. Powers of Secretary of the Treasury as af-
fected by chapter.

247. Reports to Congress.

247a. Records of action on policy relating to open-
market operation and policies determined
generally; inclusion in report to Congress.

247Db. Appearances before Congress.

248. Enumerated powers.
248-1.

Rules and regulations for transfer of funds
and charges therefor among banks; clearing
houses.

248a.. Pricing of services.

248b. Annual independent audits of Federal reserve
banks and Board.

248c. Master account and services database.

249. Repealed.

250. Independence of financial regulatory agen-
cies.

251. Repealed.

252. Credit availability assessment.

253. Open data publication by the Board of Gov-
ernors.

SUBCHAPTER III-FEDERAL ADVISORY COUNCIL

261. Creation; membership; compensation; meet-
ings; officers; procedure; quorum; vacan-
cies.

262. Powers.

SUBCHAPTER IV—FEDERAL OPEN MARKET
COMMITTEE

263. Federal Open Market Committee; creation;
membership; regulations governing open-
market transactions.

SUBCHAPTER V—FEDERAL DEPOSIT INSURANCE

CORPORATION
264. Transferred.
265. Insured banks as depositaries of public

money; duties; security; discrimination be-
tween banks prohibited; repeal of incon-
sistent laws.

266. State-chartered banks and other institutions
as depositaries of public money; fiscal
agents; duties.

SUBCHAPTER VI—CAPITAL AND STOCK OF FED-
ERAL RESERVE BANKS; DIVIDENDS AND EARN-
INGS

281. Capital.

282. Subscription to capital stock by national
banking association.

283. Public subscription to capital stock.

284. Omitted.

285. Nonvoting stock.

286. Transfers of stock; rules and regulations.

287. Value of shares of stock; increase and de-

crease of stock; member banks as share-
holders; surrender of shares.

288. Cancellation of stock held by member bank
on insolvency or discontinuance of banking
operations for sixty days; repayment of
cash-paid subscriptions.

289. Dividends and surplus funds of reserve banks;
transfer for fiscal year 2000.
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