§1701z-10a

§1701z-10a. Biennial survey of economic and
housing market conditions

The Secretary shall, not less than biennially,
survey national, regional, and local economic
and housing market conditions in a manner that
provides data comparable to the data collected
in such survey conducted in 1981.

(Pub. L. 91-609, title V, §512, as added Pub. L.
98-181, title I [title IV, §466(b)], Nov. 30, 1983, 97
Stat. 1236.)

Editorial Notes
CODIFICATION
Section was enacted as part of the Housing and Urban

Development Act of 1970, and not as part of the Na-
tional Housing Act which comprises this chapter.

§1701z-11. Management and disposition of multi-
family housing projects

(a) Goals

The Secretary of Housing and Urban Develop-
ment shall manage or dispose of multifamily
housing projects that are owned by the Sec-
retary or that are subject to a mortgage held by
the Secretary in a manner that—

(1) is consistent with the National Housing

Act [12 U.S.C. 1701 et seq.] and this section;

(2) will protect the financial interests of the

Federal Government; and

(3) will, in the least costly fashion among
reasonable available alternatives, address the
goals of—

(A) preserving certain housing so that it
can remain available to and affordable by
low-income persons;

(B) preserving and revitalizing residential
neighborhoods;

(C) maintaining existing housing stock in
a decent, safe, and sanitary condition;

(D) minimizing the involuntary displace-
ment of tenants;

(E) maintaining housing for the purpose of
providing rental housing, cooperative hous-
ing, and homeownership opportunities for
low-income persons;

(F) minimizing the need to demolish mul-
tifamily housing projects;

(G) supporting fair housing strategies; and

(H) disposing of such projects in a manner
consistent with local housing market condi-
tions.

In determining the manner in which a project is
to be managed or disposed of, the Secretary may
balance competing goals relating to individual
projects in a manner that will further the pur-
poses of this section.
(b) Definitions
For purposes of this section:
(1) Multifamily housing project
The term ‘‘multifamily housing project”
means any multifamily rental housing project
which is, or prior to acquisition by the Sec-
retary was, assisted or insured under the Na-
tional Housing Act [12 U.S.C. 1701 et seq.], or
was subject to a loan under section 1701q of
this title.
(2) Subsidized project
The term ‘‘subsidized project’” means a mul-
tifamily housing project that, immediately
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prior to the assignment of the mortgage on
such project to, or the acquisition of such
mortgage by, the Secretary, was receiving any
of the following types of assistance:

(A) Below market interest rate mortgage
insurance under the proviso of section
221(d)(6) of the National Housing Act [12
U.S.C. 17151(d)(5)].

(B) Interest reduction payments made in
connection with mortgages insured under
section 236 of the National Housing Act [12
U.S.C. 17156z-1].

(C) Direct loans made under section 1701q
of this title.

(D) Assistance in the form of—

(i) rent supplement payments under sec-
tion 101 of the Housing and Urban Develop-
ment Act of 1965 [12 U.S.C. 1701s],

(ii) additional assistance payments
under section 236(f)(2) of the National
Housing Act [12 U.S.C. 1716z-1(f)(2)],

(iii) housing assistance payments made
under section 23 of the United States Hous-
ing Act of 1937 [42 U.S.C. 1421b] (as in effect
before January 1, 1975), or

(iv) housing assistance payments made
under section 8 of the United States Hous-
ing Act of 1937 [42 U.S.C. 1437f] (excluding
payments made for tenant-based assist-
ance under section 8),

if (except for purposes of section 183(c) of the
Housing and Community Development Act
of 1987) such assistance payments are made
to more than 50 percent of the units in the
project.

(3) Formerly subsidized project

The term ‘‘formerly subsidized project”
means a multifamily housing project owned by
the Secretary that was a subsidized project
immediately prior to its acquisition by the
Secretary.

(4) Unsubsidized project

The term ‘‘unsubsidized project’” means a
multifamily housing project owned by the Sec-
retary that is not a subsidized project or a for-
merly subsidized project.

(5) Affordable

A unit shall be considered affordable if—
(A) for units occupied—

(i) by very low-income families, the rent
does not exceed 30 percent of 50 percent of
the area median income, as determined by
the Secretary, with adjustments for small-
er and larger families; and

(ii) by low-income families other than
very low-income families, the rent does
not exceed 30 percent of 80 percent of the
area median income, as determined by the
Secretary, with adjustments for smaller
and larger families; or

(B) the unit, or the family residing in the
unit, is receiving assistance under section 8
of the United States Housing Act of 1937 [42
U.S.C. 143171].

(6) Low-income families and very low-income
families

The terms ‘‘low-income families’ and ‘‘very
low-income families” shall have the meanings
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