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than a purchase money mortgage) which in-

volves any further potential liability of or as-

sistance from the Department of Housing and

Urban Development with respect to any prop-

erty so transferred.

(b) Availability of revolving fund moneys for ad-
ministrative and other expenses

In carrying out the purposes of subsection (a),
all moneys in the revolving fund (liquidating
programs) shall be available for necessary ad-
ministrative and other expenses of servicing and
liquidating obligations guaranteed pursuant to
section 403 and section 713 of title IV and title
VII, respectively [42 U.S.C. 3902, 4514], including
costs of services (including legal services) per-
formed on a contract or fee basis, and to dis-
charge any other liability acquired or incurred
in connection with the new communities pro-
gram. Notwithstanding any other provision of
law relating to the acquisition, handling, im-
provement, or disposal of real and other prop-
erty by the United States, the Secretary of
Housing and Urban Development shall also have
power, for the protection of the interests of the
revolving fund (liquidating programs), to pay
out of any moneys in such fund all expenses or
charges in connection with the acquisition, han-
dling, improvement, or disposal of any property,
real or personal, acquired by the Secretary ei-
ther prior or subsequent to November 30, 1983, as
a result of recoveries under security, subroga-
tion, or other rights in connection with the new
communities program.

(c¢) Issuance of obligations to Secretary of the
Treasury

After making the transfer required in title I of
the Department of Housing and Urban Develop-
ment-Independent Agencies Appropriation Act,
1984 [12 U.S.C. 1701g-5a], the Secretary of Hous-
ing and Urban Development may issue obliga-
tions to the Secretary of the Treasury in an
amount sufficient to enable the Secretary of
Housing and Urban Development to satisfy any
guarantee made pursuant to section 403 or 713 of
title IV or title VII, respectively [42 U.S.C. 3902,
4514], and otherwise carry out the functions au-
thorized by this section. The obligations issued
under this subsection shall have such maturities
and bear such rate or rates of interest as shall
be determined by the Secretary of the Treasury.
The Secretary of the Treasury is authorized and
directed to purchase any obligations so issued,
and for that purpose the Secretary of the Treas-
ury is authorized to use as a public debt trans-
action the proceeds from the sale of any securi-
ties issued under chapter 31 of title 31, and the
purposes for which securities may be issued
under such chapter are extended to include pur-
chases of obligations issued under this sub-
section.

(d) Cancellation of obligations

Upon the transfer required in title I of the De-
partment of Housing and Urban Development-
Independent Agencies Appropriation Act, 1984
[12 U.S.C. 1701g-5a], each obligation issued by
the Secretary of Housing and Urban Develop-
ment to the Secretary of the Treasury pursuant
to section 407(a) or 717(b) of title IV or title VII,
respectively [42 U.S.C. 3906(a), 4518(b)], together
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with any promise to repay the principal and un-
paid interest which has accrued on each obliga-
tion, and any other term or condition specified
by each such obligation, is canceled.

(Pub. L. 98-181, title I [title IV, §474(a)—(d)], Nov.
30, 1983, 97 Stat. 1238, 1239.)

Editorial Notes
REFERENCES IN TEXT

The Housing and Urban Development Act of 1968, re-
ferred to in subsec. (a), is Pub. L. 90-448, Aug. 1, 1968, 82
Stat. 476. Title IV of the Housing and Urban Develop-
ment Act, which was classified to chapter 48 (§3901 et
seq.) of Title 42, The Public Health and Welfare, was re-
pealed, with certain exceptions which were omitted
from the Code, by Pub. L. 98-181, title I [title IV,
§474(e)], Nov. 30, 1983, 97 Stat. 1239. Sections 403 and 407
of the Housing and Urban Development Act of 1968 were
classified to sections 3902 and 3906, respectively, of
Title 42, and were repealed by section 474(e) of Pub. L.
98-181. For complete classification of this Act to the
Code, see Short Title of 1968 Amendment note set out
under section 1701 of this title and Tables.

The Housing and Urban Development Act of 1970, re-
ferred to in subsec. (a), is Pub. L. 91-609, Dec. 31, 1970,
84 Stat. 1770. Title VII of the Housing and Urban Devel-
opment Act of 1970, known as the Urban Growth and
New Community Development Act of 1970, is classified
principally to chapter 59 (§4501 et seq.) of Title 42. Sec-
tions 713 and 717 of the Housing and Urban Develop-
ment Act of 1970 were classified to sections 4514 and
4518, respectively, of Title 42, and were repealed by Pub.
L. 98-181, title I [title IV, §474(e)], Nov. 30, 1983, 97 Stat.
1239. For complete classification of this Act to the
Code, see Short Title of 1970 Amendment note set out
under section 1701 of this title and Tables.

The Independent Offices Appropriation Act, 1955, re-
ferred to in subsec. (a), is act June 24, 1954, ch. 359, 68
Stat. 272. Provisions of title II of this Act relating to
the establishment of the revolving fund (liquidating
programs) are classified to section 1701g-5 of this title.
For complete classification of this Act to the Code, see
Tables.

The Department of Housing and Urban Development-
Independent Agencies Appropriation Act, 1984, referred
to in subsecs. (a), (¢), and (d), is Pub. L. 98-45, July 12,
1983, 97 Stat. 219. Provisions of title I of this Act requir-
ing the transfer of assets and liabilities to the revolv-
ing fund (liquidating programs) are classified to section
1701g-5a of this title. For complete classification of this
Act to the Code, see Tables.

CODIFICATION

Section was enacted as part of the Housing and
Urban-Rural Recovery Act of 1983 and also as part of
the Domestic Housing and International Recovery and
Financial Stability Act, and not as part of the National
Housing Act which comprises this chapter.

§1701g-5c. Transfer of rehabilitation loan fund
assets and liabilities

Notwithstanding section 289(c) of the Cran-
ston-Gonzalez National Affordable Housing Act
(Public Law 101-625), the assets and liabilities of
the revolving fund established by section 1452b?
of title 42, and any collections, including repay-
ments or recaptured amounts, of such fund shall
be transferred to and merged with the Revolving
Fund (liquidating programs), established pursu-
ant to title II of the Independent Offices Appro-
priation Act, 1955, as amended (12 TU.S.C.
1701g-5), effective October 1, 1991.

(Pub. L. 102-139, title II, Oct. 28, 1991, 105 Stat.
752.)

1See References in Text note below.



§1701h

Editorial Notes
REFERENCES IN TEXT

Section 289(c) of the Cranston-Gonzalez National Af-
fordable Housing Act (Pub. L. 101-625), referred to in
text, is not classified to the Code.

Section 1452b of title 42, referred to in text, was re-
pealed by Pub. L. 101-625, title II, §289(b), Nov. 28, 1990,
104 Stat. 4128.

The Independent Offices Appropriation Act, 1955, as
amended, referred to in text, is act June 24, 1954, ch.
359, 68 Stat. 272. Provisions of title II of this Act relat-
ing to the establishment of the revolving fund (liqui-
dating programs) are classified to section 1701g-5 of
this title. For complete classification of this Act to the
Code, see Tables.

CODIFICATION

Section was enacted as part of the Departments of
Veterans Affairs and Housing and Urban Development,
and Independent Agencies Appropriations Act, 1992, and
not as part of the National Housing Act which com-
prises this chapter.

§1701h. Advisory committees; payment of trans-
portation and other expenses

The Secretary of Housing and Urban Develop-
ment is authorized to establish such advisory
committee or committees as he may deem nec-
essary in carrying out any of his functions, pow-
ers, and duties under this or any other Act or
authorization. Persons serving without com-
pensation as members of any such committee
may be paid transportation expenses and not to
exceed $25 per diem in lieu of subsistence, as au-
thorized by section 5703 of title 5.

(July 15, 1949, ch. 338, title VI, §601, 63 Stat. 439;
Aug. 2, 1954, ch. 649, title VIII, §807, 68 Stat. 645;
Pub. L. 89-117, title XI, §1106, Aug. 10, 1965, 79
Stat. 503; Pub. L. 90-19, §6(h), May 25, 1967, 81
Stat. 22; Pub. L. 98-479, title II, §202(c), Oct. 17,
1984, 98 Stat. 2228.)

Editorial Notes

REFERENCES IN TEXT

This Act, referred to in text, is act July 15, 1949, ch.
338, 63 Stat. 413, known as the Housing Act of 1949,
which is classified principally to chapter 8A (§1441 et
seq.) of Title 42, The Public Health and Welfare. For
complete classification of this Act to the Code, see
Short Title note set out under section 1441 of Title 42
and Tables.

CODIFICATION

Section was enacted as part of the Housing Act of
1949, and not as part of the National Housing Act which
comprises this chapter.

AMENDMENTS

1984—Pub. L. 98479 substituted ‘‘section 5703 of title
5 for ‘‘section 5 of the Act of August 2, 1946 (6 U.S.C.
73b-2)".

1967—Pub. L. 90-19 substituted ‘‘The Secretary of
Housing and Urban Development’” and ‘‘he’ for ‘‘The
Housing and Home Finance Administrator and the head
of each constituent agency of the Housing and Home
Finance Agency” and ‘‘each’’, respectively.

1965—Pub. L. 89-117 struck out provision that de-
clared inapplicable the conflict-of-interest statutes in
the case of members of advisory committees.

1954—Act Aug. 2, 1954, permitted heads of constituent
agencies of the Housing and Home Finance Agency to
establish advisory committees, inserted provisions re-
lating to inapplicability of the conflict-of-interest stat-
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utes with respect to committee members serving with-
out compensation, and inserted provisions relating to
payment of expenses.

Statutory Notes and Related Subsidiaries

TERMINATION OF ADVISORY COMMITTEES

Advisory committees in existence on Jan. 5, 1973, to
terminate not later than the expiration of the 2-year
period following Jan. 5, 1973, unless, in the case of a
committee established by the President or an officer of
the Federal Government, such committee is renewed by
appropriate action prior to the expiration of such 2-
year period, or in the case of a committee established
by the Congress, its duration is otherwise provided by
law. See section 1013 of Title 5, Government Organiza-
tion and Employees.

Executive Documents

EX. ORD. No. 10486. ADVISORY COMMITTEE ON
GOVERNMENT HOUSING POLICIES AND PROGRAMS

Ex. Ord. No. 10486, Sept. 12, 1953, 18 F.R. 5561, pro-
vided:

1. There shall be established the Advisory Committee
on Government Housing Policies and Programs.

2. The Committee shall make, or cause to be made,
studies and surveys of the housing policies and pro-
grams of the Government and the organization within
the Executive Branch for the administration of such
policies and programs, and shall advise the Housing and
Home Finance Administrator and the President with
respect thereto.

3. The Housing and Home Finance Administrator
shall serve as the Chairman of the Committee, and the
other members of the Committee shall be appointed
pursuant to the provisions of this Executive Order and
Section 601 of the Housing Act of 1949 (63 Stat. 439) [this
section].

4. To work directly with the Housing and Home Fi-
nance Administrator in the task of directing specific
studies and surveys and developing concrete rec-
ommendations, there shall be in the Committee an Ex-
ecutive Committee, consisting of members of the Com-
mittee designated for such purpose, and the Housing
and Home Finance Administrator shall serve as the
Chairman of such Executive Committee.

5. Administrative expenses in connection with the
work of the Committee, including expenses of advisers
and consultants appointed by the Chairman in connec-
tion therewith, shall, upon authorization therefor by
the Chairman or his delegate, be paid pursuant to the
authority therefor under the heading, ‘‘Housing and
Home Finance Agency, Office of the Administrator’ in
the Supplemental Appropriation Act, 1954 (Public Law
207, Eighty-third Congress, approved August 7, 1953).

DWIGHT D. EISENHOWER.

§1701h-1. Housing for elderly persons advisory
committee

The Secretary of Housing and Urban Develop-
ment shall establish, in accordance with the
provisions of section 1701h of this title, an advi-
sory committee on matters relating to housing
for elderly persons.

(Aug. 7, 1956, ch. 1029, title I, §104(d), 70 Stat.
1093; Pub. L. 90-19, §13(a), May 25, 1967, 81 Stat.
24.)

Editorial Notes

CODIFICATION

Section was enacted as part of the Housing Act of
1956, and not as part of the National Housing Act which
comprises this chapter.
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