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REORGANIZATION PLAN NO. 1 of 1951

Prepared by the President and transmitted to the Senate and the House of Repre-
sentatives in Congress assembled, February 19, 1951, pursuant to the provisions
of the Reorganization Aect of 1949, approved June 20, 1949,

Reconsrrucrion Finance CORPORATION

Section 1. Administrator of the Corporation.—There is hereby estab-
lished the office of Administrator of the Reconstruction Finance
Corporation, hereinafter referred to as the Administrator. The
Administrator shall be appointed by the President by and with the
advice and consent of the Senate and shall receive compensation at
the rate of $17,500 per annum.

See. 2. Deputy Administrator.—There is hereby established the
office of Deputy Administrator of the Reconstruction Finance Cor-
poration, who shall be appointed by the President by and with the
advice and consent of the Senate, shall receive compensation at the
rate of $16,000 per annum, shall perform such duties as the Adminis-
trator may from time to time designate, and shall be Acting Adminis-
trator and perform the functions of the Administrator, including his
functions as a member and the Chairman of the Loan Policy Board
hereinafter provided for, during the absence or disability of the
Administrator or in the event of a vacancy in the office of Adminis-
trator.

Sec. 3. Other employment prohibited.—No person shall while holding
the office of Administrator or Deputy Administrator engage in any
business, vocation, or employment other than that involved in the
holding of such office.

Sec. 4. Loan Policy Board.—There is hereby established the Loan
Policy Board of the Reconstruction Finance Corporation, which
shall be composed of the following members, all ex officio: The
Administrator, as Chairman, the Deputy Administrator, as Vice
Chairman, the Secretary of the Treasury, the Secretary of Commerce,
and one other member who shall be designated from time to time by
the President from among the officers of the United States who are
required to be appointed by and with the advice and consent of
the Senate. Either of the said Secretaries and the said designee of
the President may designate an officer of his department or agency
to act in his stead as a member of the Loan Policy Board with respect
to any matter or matters.

Sec. 5. Functions transferred to Administrator.—All functions of
the Board of Directors of the Reconstruction Finance Corporation,
including those of the members and chairman of the said Board and
including those with respect to the management of the Corporation,
are hereby transferred to the Administrator, except as the said fune-
tions are otherwise vested by the provisions of sections 6 and 7 of this
reorganization plan.

Sec. 6. General policies—The Loan Policy Board shall establish
general policies (particularly with reference to the public interest
involved in the granting and denial of applications for financial
assistance by the l(;:‘-orpc;mtiou and with reference to the coordination
of the functions of the Corporation with other activities and policies
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of the Government) which shall govern the granting and denial of
applications for financial assistance by the Corporation.

Sec. 7. Financial assistance procedure.—All applications for loans
or other financial assistance totaling in excess of $100,000 to an
borrower shall be referred to a board of review, and such board sh
submit a recommendation in each case to the Administrator. Any
board of review shall consist of not less than five persons who shall
be designated by the Administrator from among personnel of the
Corporation having major responsibilities assigned to them and who
shall receive no additional compensation for service hereunder.
Whenever any loan or purchase of obligation shall be approved or
declined in any case wherein the board of review has recommended
otherwise, the Administrator shall place in the records of the Corpora-
tion a memorandum setting forth his reasons for granting or denying
the financial assistance involved.

Sec, 8. Delegation of functions.—The Administrator may from time
to time make such provisions as he shall deem appropriate with
respect to the performance by any officer, employee, or administrative
unit under his jurisdiction of any function of the Administrator
under the provisions of this reorganization plan.

Sec. 9. Abolition of present Board.—The Board of Directors of the
Reconstruction Finance Corporation, including the offices of the
members of such Board, is hereby abolished, and the Administrator
shall provide for winding up any outstanding affairs of the said Board
not otherwise provided for in this reorganization plan.

Sec. 10. Effective date.—Sections 4 to 9, inclusive, of this reorgan-
ization plan shall become effective when, and not until, the Admin-
istrator first appointed hereunder enters upon office pursuant to the
provisions of this reorganization plan.



		Superintendent of Documents
	2026-02-11T12:43:27-0500
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




