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[CHAPTER 576]
AN ACT

To amend the Library of Congress Trust Fund Board Act.

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That section 5 of 
the Act of March 3, 1925, entitled “An Act to create a Library of 
Congress Trust Fund Board, and for other purposes” (43 Stat. 1108; 
2 U. S. C., sec. 161), be, and the same is hereby, amended to read 
as follows:

“Sec . 5. Gifts or bequests or devises to or for the benefit of the 
Library of Congress, including those to the board, and the income 
therefrom, shall be exempt from all Federal taxes, including all taxes 
levied by the District of Columbia.”

Approved, October 2, 1942.

October 2, 1942 
[H. R. 7114] 
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[CHAPTER 577]
JOINT RESOLUTION

Extending for two months the period for which overtime rates of compensation 
may be paid under the Acts of June 28, 1940 (54 Stat. 676), October 21, 1940 
(54 Stat. 1205), and June 3, 1941 (55 Stat. 241).

Resolved by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the joint resolution 
entitled “Joint resolution extending the period for which overtime 
rates of compensation may be paid under certain Acts”, approved July 
3, 1942, is amended by striking out “September 30, 1942” and inserting 
“November 30, 1942”.

Approved, October 2, 1942.

O ctober 2, 1942 
[H. J. Res. 346] 
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[CHAPTER 578]
AN ACT

To amend the Emergency Price Control Act of 1942, to aid in preventing infla-
tion, and for other purposes.

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That in order to 
aid in the effective prosecution of the war, the President is authorized 
and directed, on or before November 1, 1942, to issue a general order 
stabilizing prices, wages, and salaries, affecting the cost of living; 
and, except as otherwise provided in this Act, such stabilization shall 
so far as practicable be on the basis of the levels which existed on 
September 15, 1942. The President may, except as otherwise pro-
vided in this Act, thereafter provide for making adjustments with 
respect to prices, wages, and salaries, to the extent that he finds 
necessary to aid in the effective prosecution of the war or to correct 
gross inequities: Provided, That no common carrier or other public 
utility shall make any general increase in its rates or charges which 
were in effect on September 15, 1942, unless it first gives thirty days 
notice to the President, or such agency as he may designate, and con-
sents to the timely intervention by such agency before the Federal, 
State, or municipal authority having jurisdiction to consider such 
increase.

Sec . 2. The President may, from time to time, promulgate such 
regulations as may be necessary and proper to carry out any of the 
provisions of this Act; and may exercise any power or authority con-
ferred upon him by this Act through such department, agency, or 
officer as he shall direct. The President may suspend the provisions 
of sections 3 (a) and 3 (c), and clause (1) of section 302 (c), of the 
Emergency Price Control Act of 1942 to the extent that such sections

October 2, 1942 
[H. R. 7565] 

[Public Law 729]

Stabilization of 
prices, wages, and 
salaries.

Basis.

Adjustments.

Proviso.
Increase in rates of 

public utilities.

Regulations.

Exercise of power.

Suspension of cer-
tain provisions.

Ante, pp. 27, 28, 36.



766 PUBLIC LAWS—CH. 578—OCT. 2/1942 [56 Stat .

Maximum prices for 
agricultural commod-
ities.

Parity price.

Ante, p. 27.

Highest price in cer-
tain period.

Processed agricul-
tural commodities.

Provisos.
Adjustments to cor-

rect inequities.

Modifications in es-
tablished maximum 
prices.

Margin for process-
ing.

Weighting to farm 
labor.

Wages and salaries.

52 Stat. 1060.
29 U. S. C. §§ 201- 

219; Supp. I, § 207 (b) 
(2).

49 Stat. 449.
29 U. S. C. §§ 151- 

166.
Proviso.
Adjustments.

are inconsistent with the provisions of this Act, but he may not under 
the authority of this Act suspend any other law or part thereof.

Sec . 3. No maximum price shall be established or maintained for 
any agricultural commodity under authority of this Act or otherwise 
below a price which will reflect to producers of agricultural com-
modities the higher of the following prices, as determined and pub-
lished by the Secretary of Agriculture—

(1) The parity price for such commodity (adjusted by the 
Secretary of Agriculture for grade, location, and seasonal differ-
entials) or, in case a comparable price has been determined for 
such commodity under and in accordance with the provisions of 
section 3 (b) of the Emergency Price Control Act of 1942, such 
comparable price (adjusted in the same manner), or

(2) The highest price received by such producers for such 
commodity between January 1, 1942, and September 15, 1942 
(adjusted by the Secretary of Agriculture for grade, location, 

. and seasonal differentials), or, if the market for such commodity 
was inactive during the latter half of such period, a price for 
the commodity determined by the Secretary of Agriculture to 
be in line with the prices, during such period, of other agricul-
tural commodities produced for the same general use;

and no maximum price shall be established or maintained under 
authority of this Act or otherwise for any commodity processed or 
manufactured in whole or substantial part from any agricultural 
commodity below a price which will reflect to the producers of such 
agricultural commoclity a price therefor equal to the higher of the 
prices specified in clauses (1) and (2) of this section: Provided, That 
the President may, without regard to the limitation contained in clause 
(2), adjust any such maximum price to the extent that he finds 
necessary to correct gross inequities; but nothing in this section shall 
be construed to permit the establishment in any case of a maximum 
price below a price which will reflect to the producers of any agri-
cultural commodity the price therefor specified in clause (1) of this 
section: Provided further, That modifications shall be made in maxi-
mum prices established for any agricultural commodity and for 
commodities processed or manufactured in whole or substantial part 
from any agricultural commodity, under regulations to be prescribed 
by the President, in any case where it appears that such modification 
is necessary to increase the production of such commodity for war 
purposes, or where by reason of increased labor or other costs to the 
producers of such agricultural commodity incurred since January 1, 
1941, the maximum prices so established will not reflect such increased 
costs: Provided further, That in the fixing of maximum prices on 
products resulting from the processing of agricultural commodities, 
including. livestock, a generally fair and equitable margin shall be 
allowed for such processing: Provided further, That in fixing price 
maximums for agricultural commodities and for commodities proc-
essed or manufactured in whole or substantial part from any agri-
cultural commodity, as provided for by this Act, adequate weighting 
shall be given to farm labor.

Sec . 4. No  action shall be taken under authority of this Act with 
respect to wages or salaries (1) which is inconsistent with the 
provisions of the Fair Labor Standards Act of 1938, as amended, or 
the National Labor Relations Act, or (2) for the purpose of reducing 
the wages or salaries for any particular work below the highest wages 
or salaries paid therefor between January 1, 1942, and September 15, 
1942: Provided, That the President may, without regard to the limi-
tation contained in clause (2), adjust wages or salaries to the extent 
that he finds necessary in any case to correct gross inequities and 
also aid in the effective prosecution of the war.
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Sec . 5. (a) No employer shall pay, and no employee shall receive, 
wages or salaries in contravention of the regulations promulgated 
by the President under this Act. The President shall also prescribe 
the extent to which any wage or salary payment made in contra-
vention of such regulations shall be disregarded by the executive 
departments and other governmental agencies in determining the 
costs or expenses of any employer for the purposes of any other law 
or regulation.

(b) Nothing in this Act shall be construed to prevent the reduc-
tion by any private employer of the salary of any of his employees 
which is at the rate of $5,000 or more per annum.

(c) The President shall have power by regulation to limit or 
prohibit the payment of double time except when, because of emer-
gency conditions, an employee is required to work for seven consec-
utive days in any regularly scheduled work week.

Sec . 6. The provisions of this Act (except sections 8 and 9), and 
all regulations thereunder, shall terminate on June 30, 1944, or on 
such earlier date as the Congress by concurrent resolution, or the 
President by proclamation, may prescribe.

Sec . 7. (a) Section 1 (b) of the Emergency Price Control Act 
of 1942 is hereby amended by striking out “June 30, 1943” and sub-
stituting “June 30, 1944”.

(b) All provisions (including prohibitions and penalties) of the 
Emergency Price Control Act of 1942 which are applicable with 
respect to orders or regulations under such Act shall, insofar as they 
are not inconsistent with the provisions of this Act, be applicable in 
the same manner and for the same purposes with respect to regula-
tions or orders issued by the Price Administrator in the exercise of 
any functions which may be delegated to him under authority of 
this Act.

(c) Nothing in this Act shall be construed to invalidate any pro-
vision of the Emergency Price Control Act of 1942 (except to the 
extent that such provisions are suspended under authority of section 
2), or to invalidate any regulation, price schedule, or order issued 
or effective under such Act.

Sec . 8. (a) The Commodity Credit Corporation is authorized and 
directed to make available upon any crop of the commodities cotton, 
corn, wheat, rice, tobacco, and peanuts harvested after December 31, 
1941, and before the expiration of the two-year period beginning with 
the 1st day of January immediately following the date upon which the 
President by proclamation or the Congress by concurrent resolution 
declares that hostilities in the present war have terminated, if pro-
ducers have not disapproved marketing quotas for such commodity for 
the marketing year beginning in the calendar year in which such crop 
is harvested, loans as follows:

(1) To cooperators (except cooperators outside the commercial 
corn-producing area, in the case of corn) at the rate of 90 per 
centum of the parity price for the commodity as of the beginning 
of the marketing year;

(2) To cooperators outside the commercial corn-producing area, 
in the case of corn, at the rate of 75 per centum of the rate specified 
in (1) above;

(3) To noncooperators (except noncooperators outside the com-
mercial corn-producing area, in the case of corn) at the rate of 60 
per centum of the rate specified in (1) above and only on so much 
of the commodity as would be subject to penalty if marketed.

(b) All provisions of law applicable with respect to loans under the 
Agricultural Adjustment Act of 1938, as amended, shall, insofar as 
they are not inconsistent with the provisions of this section, be appli-
cable with respect to loans made under this section.
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(c) In the case of any commodity with respect to which loans may 
be made at the rate provided in paragraph (1) of subsection (a), the 
President may fix the loan rate at any rate not less than the loan rate 
otherwise provided by law if he determines that the loan rate so fixed 
is necessary to prevent an increase in the cost of feed for livestock and 
poultry and to aid in the effective prosecution of the war.

Sec . 9. (a) Section 4 (a) of the Act entitled “An Act to extend the 
life and increase the credit resources of the Commodity Credit Corpo-
ration, and for other purposes”, approved July 1, 1941 (U. S. C., 1940 
edition, Supp. I, title 15, sec. 713a-8), is amended—

(1) By inserting after the words “so as to support” a comma and 
the following: “during the continuance of the present war and until 
the expiration of the two-year period beginning with the 1st day of 
January immediately following the date upon which the President by 
proclamation or the Congress by concurrent resolution declares that 
hostilities in the present war have terminated,”.

(2) By striking out “85 per centum” and inserting in lieu thereof 
“90 per centum”.

(3) By inserting after the word “tobacco” a comma and the word 
“peanuts'”.

(b) The amendments made by this section shall, irrespective of 
whether or not there is any further public announcement under such 
section 4 (a), be applicable with respect to any commodity with respect 
to which a public announcement has heretofore been made under such 
section4 (a).

Sec . 10. When used in this Act, the terms “wages” and “salaries” 
shall include additional compensation, on an annual or other basis, 
paid to employees by their employers for personal services (excluding 
insurance and pension benefits in a reasonable amount to be determined 
by the President) ; but for the purpose of determining wages or sala-
ries for any period prior to September 16, 1942, such additional 
compensation shall be taken into account only in cases where it has 
been customarily paid by employers to their employees.

Sec . 11. Any individual, corporation, partnership, or association 
willfully violating any provision of this Act, or of any regulation 
promulgated thereunder, shall, upon conviction thereof, be subject to 
a fine of not more than $1,000, or to imprisonment for not more than 
one year, or to both such fine and imprisonment.

Approved, October 2, 1942.

October 3,1942 
[S. 2689] 
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[CHAPTER 579]
AN ACT

To amend the Act entitled “An Act to incorporate Saint Ann’s Infant Asylum, 
in the District of Columbia”, approved March 3, 1863 (12 Stat. 798).

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That section 1 
of the Act entitled “An Act to incorporate Saint Ann’s Infant 
Asylum, in the District of Columbia”, approved March 3, 1863 (12 
Stat. 798), be, and the same is hereby, amended to read as follows:

“That Theresa A. Costello, Lucy Gwynn, Margaret Bowden, Sarah 
M. Carroll, Catherine Ryan, Louisa Fisher, and Catherine Shea, 
and their successors, be, and they are hereby, made a body politic 
and incorporate forever, by the name of ‘Saint Ann’s Infant Asylum’, 
for the purpose of establishing and maintaining in the city of Wash-
ington, in the District of Columbia, an institution for the main-
tenance and support of foundlings and infant orphan and half-
orphan children, and also to provide for deserving indigent and 
unprotected females during their confinement in childbirth; and by
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