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[CHAPTER 18]
JOINT RESOLUTION

Relating to the participation by the United States in the International Exposition
of Paris, 1937.

Resolved by the Senate and House of Representatives of the
United States of America in Congress assembled, That in addition
to the authority heretofore granted by the joint resolution, approved
April 10, 1986, relating to the participation by the United States in.
the International Exposition of Paris, 1937, the Commissioner Gen-
eral and the Commissioner are hereby authorized to make such
expenditures as may be necessary for the purpose of purchasing, con-
structing, or renovating exhibits, for the proper housing of exhibits
(including the decoration, operation, and maintenance of build-
ings by contract without regard to the provisions of secticn 3709,
Revised Statutes, or otherwise, and the payment of any obligations
heretofore or hereafter incurred in connection with the employment
of architects and engineers and reimbursement of their necessary
travel expenses), and for the transportation of material and exhibits
from the United States to France, and from France to the United
States after the close of such exposition.

Sko. 2. Notwithstanding the provisions of section 3 of such resolu-
tion of April 10, 1936, the Commissioner General is authorized, with-
out regard to the civil-service laws, to appoint, and without regard
to the Classification Act of 1923, as amended, to fix the reasonable
compensation of, such officers and employees as may be necessary to
carry out the purposes of this resolution and of such resolution of
April 10, 1936. This section shall be effective as of April 10, 1936.

Sec. 3. (a) Any functions granted to the Commissioner General
and the Commissioner jointly may be exercised by either of them,
and any authority herein granted to the Commissioner General may
be delegated to the Commissioner or to any other person that the
Commissioner General may designate for the purpose.

(b) The approval and certification of expenditures under this reso-
lution, and the submission of accounts and vouchers, shall be made
in the manner prescribed in section 4 of such resolution of April 10,
1936, except that any functions of the Secretary of State under such
section may, in his discretion, be delegated, without release of respon-
sibility, to any person he may designate for the purpose.

(e¢) Nothing in this resolution 515111 be construecP to permit any
indebtedness to be incurred in excess of the amount herein author-
ized to be appropriated.

Sec. 4. There 1s hereby appropriated, out of any money in the
Treasury not otherwise appropriated, for carrying out the pur-
poses 0%’ this resolution and of such resolution of April 10, 1938,
the sum of $150,000, and the unexpended and unobligated balance
of any sums heretofore appropriated pursuant to the authorization
contained in such resolution of April 10, 1936, shall also be avail-
able for the purposes of this resolution.

Sec. 5. The Commissioner General and the Commissioner are,
with the approval of the Secretary of State, authorized to make
available to any governmental agency such part of the sums here-
tofore or hereafter appropriated for the purposes of this resolution
and such resolution of April 10, 1936, as may be effectively used
by such agency to aid in carrying out such purposes.

Sec. 6. At the close of the exposition or wEen the connection of
the Government of the United States therewith ceases, the Com-
missioner General and the Commissioner shall return all borrowed
property and exhibits to their points of origin and shall dispose of
any portion of the material contributed as may be unused or any
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property purchased in such manner as the Secretary of State may
direct in the best interests of the Government, and account therefor.

Approved, February 25, 1937.

[CHAPTER 19]
JOINT RESOLUTION

To amend the Act entitled “An Aect to levy an excise tax upon earriers and an
income tax upon their employees, and for other purposes”, approved August 29,
1935.

Resolved by the Senate and House of Represeniatives of the
United States of America in Congress assembled, That section 12
of the Act entitled “An Act to levy an excise tax upon carriers and
an income tax upon their employees, and for other purposes”,
approved August 29, 1935, is amended by striking out “February 28,
1937” and inserting n lieu thereof “June 30, 1938”.

Approved, February 27, 1937, 12 noon.

[CHAPTER 20]
AN ACT
To extend the period during which direct obligations of the United States may be
used as collateral security for Federal Reserve notes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the second
paragraph of section 16 of the Federal Reserve Act, as amended,
1s amended to read as follows:

“Any Federal Reserve bank may make application to the local
Federal Reserve agent for such amount of the Federal Reserve notes
hereinbefore provided for as it may require. Such application shall
be accompanied with a tender to the local Federal Reserve agent
of collateral in amount equal to the sum of the Federal Reserve
notes thus applied for and issued pursuant to such application. The
collateral security thus offered shall be notes, drafts, bills of
exchange, or acceptances acquired under the provisions of section
13 of this Act, or bills of exchange endorsed by a member banlk
of any Federal Reserve district and purchased under the provisions
of section 14 of this Act, or bankers’ acceptances purchased under
the provisions of said section 14, or Ef;)ld certificates: Provided,
however, That until June 30, 1939, the Board of Governors of the
Federal Reserve System may, should it deem it in the public interest,
upon the affirmative vote of not less than a majority of its members,
authorize the Federal Reserve banks to offer, and the Federal
Reserve agents to accept, as such collateral security, direct obliga-
tions of the United States. At the close of business on such date,
or sooner should the Board of Governors of the Federal Reserve
System so decide, such authorization shall terminate and such obli-
gations of the United States be retired as security for Federal
Reserve notes. In no event shall such collateral security be less
than the amount of Federal Reserve notes applied for. The Fed-
eral Reserve agent shall each day notify the Board of Governors
of the Federal Reserve System of all issues and withdrawals of
Federal Reserve notes to and by the Federal Reserve bank to which
he is accredited. The said Board of Governors of the Federal
Reserve System may at any time call upon a Federal Reserve bank
for aglditional security to protect the Federal Reserve notes issued
to it.”

Approved, March 1, 1937.
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