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such amount and with such par value as shall be approved by said 
Comptroller, and make such amendments to its articles of associa-
tion as may be necessary for this purpose; but, in the case of any 
newly organized national banking association which has not yet 
issued common stock, the requirement of notice to and vote of share-
holders shall not apply. No issue of preferred stock shall be valid 
until the par value of all stock so issued shall be paid in.”

(b) striking out the whole of subsection (a) of section 302 of the 
said title III and inserting in lieu thereof the following:

“ Notwithstanding any other provision of law, whether relating 
to restriction upon the payment of dividends upon capital stock 
or otherwise, the holders of such preferred stock shall be entitled to 
receive such cumulative dividends at a rate not exceeding 6 per 
centum per annum and shall have such voting and conversion rights 
and such control of management, and such stock shall be subject 
to retirement in such manner and upon such conditions, as may 
be provided in the articles of association with the approval of the 
Comptroller of the Currency. The holders of such preferred stock 
shall not be held individually responsible as such holders for any 
debts, contracts, or engagements of such association, and shall not 
be liable for assessments to restore impairments in the capital of 
such association as now provided by law with reference to holders 
of common stock.”

Approved, June 15, 1933.

[CHAPTER 80.]
AN ACT

Amending section 74 of the Judicial Code, as amended (U.S.C., Annotated 
title 28, sec. 147).

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the State of 
Connecticut shall constitute one judicial district to be known as the 
“ district of Connecticut.” Terms of the district court shall be held 
at New Haven on the second Tuesday in February and the third 
Tuesday in September; at Hartford on the second Tuesday in May 
and the first Tuesday in December; at Norwalk on the third Tuesday 
in April; and at Columbia on the first Tuesday in September: 
Provided, That suitable rooms and accommodations shall be fur-
nished for the holdings of said court and for the use of the officers 
of said court at Norwalk and Columbia free of expense to the 
Government of the United States.

Approved, June 15, 1933.

[CHAPTER 81.]
AN ACT

Granting the consent of Congress to the State of Oregon to construct, maintain, 
and operate a toll bridge across Alsea Bay at or near Waldport, Lincoln County, 
Oregon.

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the consent 
of Congress is hereby granted to the State of Oregon to construct, 
maintain, and operate a bridge and approaches thereto across Alsea 
Bay, at a point suitable to the interests of navigation, at or near 
Waldport, Lincoln County, Oregon, in accordance with the pro-
visions of an Act entitled “An Act to regulate the construction of 
bridges over navigable waters ”, approved March 23, 1906, and sub-
ject to the conditions and limitations contained in this Act,
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Sec . 2. If tolls are charged for the use of such bridge, the rates 
of toll shall be so adjusted as to provide a fund sufficient to pay the 
reasonable cost of maintaining, repairing, and operating the bridge 
and its approaches under economical management, and to provide a 
sinking fund sufficient to amortize the cost of the bridge and its 
approaches, including reasonable interest and financing cost, as soon 
as possible under reasonable charges, but within a period of not to 
exceed fifteen years from the completion thereof. After a sinking 
fund sufficient for such amortization shall have been so provided, 
such bridge shall thereafter be maintained and operated free of tolls, 
or the rates of toll shall thereafter be so adjusted as to provide a 
fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under 
economical management. An accurate record of the costs of the 
bridge and its approaches, the expenditures for maintaining, repair-
ing, and operating the same, and of the daily tolls collected, shall be 
kept and shall be available for the information of all persons 
interested.

Sec . 3. The right to alter, amend, or repeal this Act is hereby 
expressly reserved.

Approved, June 15, 1933.

[CHAPTER 82.]
AN ACT

To authorize the coinage of 50-cent pieces in commemoration of the one hun-
dredth anniversary in 1936 of the independence of Texas, and of the noble and 
heroic sacrifices of her pioneers, whose revered memory has been an inspiration 
to her sons and daughters during the past century.

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That in com-
memoration of the one hundredth anniversary in 1936 of the inde-
pendence of Texas and of the noble and heroic sacrifices of her 
pioneers, whose memory has been an inspiration to her sons and 
daughters during the past century, there shall be coined at the mints 
of the United States silver 50-cent pieces to the number of not more 
than one and one-half million, such 50-cent pieces to be of the 
standard troy weight, composition, diameter, device, and design as 
shall be fixed by the Director of the Mint, with the approval of the 
Secretary of the Treasury, which said 50-cent pieces shall be legal 
tender in any payment to the amount of their face value.

Seo . 2. That the coins herein authorized shall be issued only upon 
the request of the American Legion Texas Centennial Committee, of 
Austin, Texas, upon payment by such American Legion Texas Cen-
tennial Committee of the par value of such coins, and it shall be 
permissible for the said American Legion Texas Centennial Com-
mittee to obtain said coins upon said payment, all at one time or at 
separate times, and in separate amounts, as it may determine.

Sec . 3. That all laws now in force relating to the subsidiary silver 
coins of the United States and the coining or striking of the same, 
regulating the guarding and process of coinage, providing for the 
purchase of material, and for the transportation, disposition, and 
redemption of coins, for the prevention of debasement or counter-
feiting, for security of the coins, or for any other purposes, whether 
said laws are penal or otherwise, shall, so far as applicable, apply 
to the coinage herein authorized: Provided, That the United State's 
shall not be subject to the expense of making the necessary dies and 
other preparations for this coinage,

Approved, June 15, 1933.
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