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CHAPTER 759.]
AN ACT

To amend the Agricultural Adjustment Act with respect to the processing tax 
on hogs.

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That (I) section 
16 of the Agricultural Adjustment Act is amended by adding thereto 
the following new section:

“(C) Upon the sale or other disposition of any article processed 
wholly or in chief value from any commodity with respect to which 
the existing rate of the processing tax is to be increased, or decreased, 
that on the date such increase, or decrease, first takes effect with 
respect to the commodity, is held for sale or other disposition 
(including articles in transit) by any person, and upon the produc-
tion of any article from a commodity in process on the date on 
which the rate of the processing tax is to be increased or decreased, 
there shall be made a tax adjustment as follows:

“ (1) Whenever the rate of the processing tax on the processing of 
the commodity generally or for any designated use or uses, or as to 
any designated product or products thereof for any designated use 
or uses, or as to any class of products, is decreased, there shall be 
credited or refunded to such person an amount equivalent to the 
difference between the rate of the processing tax payable or paid 
at the time immediately preceding the decrease in rate and the 
rate of the processing tax which would have been payable with 
respect to the commodity from which processed, if the processing 
had occurred on such date: Provided, however, That no such credit 
or refund shall be made unless the rate of the processing tax imme-
diately preceding said decrease is equal to, or less than, the rate of 
the processing tax in effect on the date on which any floor stocks 
tax was paid prior to the adoption of this amendment.

“(2) Whenever the rate of the processing tax on the processing of 
the commodity generally, or for any designated use or uses, or as to 
any designated product or products thereof for any designated use or 
uses, or as to any class of products, is increased, there shall be levied, 
assessed and collected a tax to be paid by such person equivalent 
to the difference between the rate of the processing tax payable or 
paid at the time immediately preceding the increase in rate and the 
rate of the processing tax which would be payable with respect to 
the commodity from which processed, if the processing had occurred 
on such date.

“ (3) Whenever the processing tax is suspended or is to be refunded 
pursuant to a certification of the Secretary of Agriculture to the 
Secretary of the Treasury, under section 15 (a) of this Act, the 
provisions of subdivision (1) of subsection (c) of this section shall 
become applicable.

“(4) Whenever the Secretary of Agriculture revokes any certifi-
cation to the Secretary of the Treasury under section 15 (a) of this 
Act, the provisions of subdivision (2) of subsection (c) shall become 
applicable.

“(5) The provisions of this amendment shall be effective on and 
after June 1, 1934.”

(II) Section 15 (a) of the Agricultural Adjustment Act, as 
amended, is amended to read as follows:

“(a) If at any time the Secretary of Agriculture finds, upon 
investigation and after due notice and opportunity for hearing to 
interested parties, that any class of products of any commodity is 
of such low value, considering the quantity of the commodity used
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for their manufacture, that the imposition of the processing tax 
would prevent in whole or in large part the use of the commodity 
in the manufacture of such products and thereby substantially 
reduce consumption and increase the surplus of the commodity, then 
the Secretary of Agriculture shall so certify to the Secretary of the 
Treasury, specifying whether such result will in his judgment most 
effectively be prevented by a suspension of the imposition of the 
processing tax or a refund of the tax paid, with respect to such 
amount of the commodity or any product thereof as is used in the 
manufacture of such products, and thereafter, as shall be specified in 
such certification, (1) the imposition of the processing tax shall be 
suspended with respect to such amount of the commodity as is used 
in the manufacture of such products, and thereafter, as shall be 
specified in such certification, (2) the imposition of the processing 
tax shall be suspended with respect to such amount of the com-
modity as is used in the manufacture of such products until such 
time as the Secretary of Agriculture, after further investigation and 
due notice and opportunity for hearing to interested parties, revokes 
his certification to the Secretary of the Treasury, or (3) the Secre-
tary of the Treasury shall refund (in accordance with the provisions 
of, to such persons and in such manner as shall be specified in, such 
certification) the amount of any tax paid (prior to the date of 
any revocation by the Secretary of Agriculture of his certification 
to the Secretary of the Treasury, upon further investigation and 
after due notice and opportunity for hearing to interested parties) 
under this title with respect to such amount of the commodity or 
any product thereof as is used after the date of such certification 
in the manufacture of such products.”

Sec . 2. (a) Paragraph (4) of subsection (cl) of section 9 of the 
Agricultural Adjustment Act, as amended, is repealed.

(b) Paragraph (7) of subsection (d) of such section 9 is amended 
to read as follows:

44(7) In the case of any other commodity, the term ‘processing’ 
means any manufacturing or other processing involving a change in 
the form of the commodity or its preparation for distribution or 
use, as defined by regulations of the Secretary of Agriculture; and 
in prescribing such regulations the Secretary shall give due weight 
to the customs of the industry.”

Sec . 3. Section 19 (b) of the Agricultural Adjustment Act, as 
amended, is amended by striking out the word 44 ninety ” and inserting 
in lieu thereof the words 44 one hundred and eighty

Approved, June 26, 1934.

[CHAPTER 760.]
JOINT RESOLUTION

Whereas it is learned that the Federal Trade Commission, because of lack of time, 
money, and personnel, intends to close its utilities investigation under S.Res. 83, 
Seventieth Congress, first session, without investigating various important 
corporations included among those described in said resolution; and

Whereas it is in the public interest that certain of said corporations be investigated: 
Therefore be it

Resolved by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Federal 
Trade Commission be, and it is hereby, authorized and directed to 
proceed under the Senate resolution aforesaid until it has investi-
gated such of said corporations as in its judgment should be inves-
tigated, but the investigation shall be completed and the Commis-
sion’s final report, with recommendations, shall be submitted to the 
Congress not later than the First Monday in January 1936.

Approved, June 26, 1934.
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