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“That it shall be unlawful for any owner or occupant of any wharf 
or dock, any captain or master of any vessel, or any other person or 
persons to cast, throw, deposit, or drop in any dock or in the waters 
of the Potomac River or its tributaries in the District of Columbia 
any dead fish, fish offal, dead animals of any kind, condemned oysters 
in the shell, watermelons, cantaloupes, vegetables, fruits, shavings, 
hay, straw, or filth of any kind whatsoever.

“That nothing in this Act contained shall be construed to interfere 
with the work of improvement in or along the said river and harbor 
under the supervision of the United States Government.

“That any person or persons violating any of the provisions of this 
section shall be deemed guilty of a misdemeanor, and on conviction 
shall be punished by a fine not exceeding one hundred dollars, or by 
imprisonment not exceeding six months, or both, in the discretion of 
the court.”

Approved, February 3, 1913.
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CHAP. 26.—An Act To regulate the business of loaning money on security of 
any kind by persons, firms, and corporations other than national banks, licensed 
bankers, trust companies, savings banks, building and loan associations, and real-
estate brokers in the District of Columbia.

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That hereafter it shall be 
unlawful and illegal to engage in the District of Columbia in the 
business of loaning money upon which a rate of interest greater than 
six per centum per annum is charged on any security of any kind, 
direct or collateral, tangible or intangible, without procuring license; 
and all persons, firms, voluntary associations, joint-stock companies, 
incorporated societies, and corporations engaged in said business 
shall pay a license tax of five hundred dollars per annum to the Dis-
trict of Columbia. No license shall be granted to any person, firm, 
or voluntary association unless such person and the members of any 
such firm or voluntary association shall be bona fide residents of the 
District of Columbia, and no license shall be granted for a period 
longer than one year, and no license shall be granted to any joint- 
stock company, incorporated society, or corporation unless and until 
such company, society, or corporation shah, in writing and in due 
form, to be first approved by and filed with the Commissioners of the 
District of Columbia, appoint an agent, resident in the District of 
Columbia, upon whom all judicial and other process or legal notice 
directed to such company, society, or corporation may be served. 
And in the case of the death, removal from the District, or any legal 
disability or disqualification of any such agent, service of such process 
or notice may be made upon the assessor of the District of Columbia.

Sec . 2. That applications for license to conduct such business must 
be made in writing to the Commissioners of the District of Columbia, 
and shall contain the full names and addresses of applicants, if 
natural persons, and in the case of firms and voluntary associations, 
the full names and addresses of all the members thereof, and in the 
case of joint-stock companies, incorporated societies, and corpora-
tions, the full names and addresses of the officers and directors thereof 
and under what law or laws organized or incorporated, and the place 
where such business is to be conducted, and such other information 
as the said commissioners may require. Every license granted shall 
date from the first of the month in which it is issued and expire on 
the thirty-first day of the following October, and such license shall 
be kept conspicuously displayed in the place of business of the 
licensee. Every application shall be filed not less than thirty days
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prior to the granting of such license, and notice of the filing of such 
application shall be posted in the office of the assessor of the said 
District and be published twice a week for three successive weeks in 
a daily newspaper published in the District of Columbia. Protest 
may be made by any person to the issuing of such license, and when 
such protests are filed with the said commissioners the latter shall give 
public notice of and hold a public hearing upon such protests before 
issuing such license. The said commissioners shall have the power 
to reject any application for license after a hearing upon such protest 
or for failure on the part of the applicant to observe this Act, or when 
such applicant shall have violatea its provisions.

Sec . 3. That each application shall be accompanied by a bond to 
the District of Columbia in the penal sum of five thousand dollars, 
with two or more sufficient sureties, and conditioned that the obligor 
will not violate any law relating to such business. The execution of 
any such bond by a fidelity or surety company authorized by the 
Laws of the United States to transact business therein shall be equiva-
lent to the execution thereof by two sureties, and such company, if 
excepted to, shall justify in the manner required by law of fidelity 
and surety companies. If any person shall be aggrieved by the 
misconduct of any such licensed person, firm, voluntary association, 
joint-stock company, incorporated society, or corporation, or by his, 
their, or its violation of any law relating to such business, and shall 
recover a judgment therefor, such person or his personal representa-
tive or heirs or distributees may, after a return unsatisfied either in 
whole or in part of any execution issued upon such judgment, main-
tain an action in his own name upon such bond herein required in' 
any court having jurisdiction of the amount claimed. The Commis-
sioners of the District of Columbia shall furnish to anyone applying 
therefor a certified copy of any such bond filed with them, upon the 
payment of a fee of twenty-five cents, and such certified copy shall 
be prima facie evidence in any court that such bond was duly exe-
cuted and delivered by the person, firm, voluntary association, joint- 
stock company, incorporated society, or corporation whose names 
appear thereon. Said bond shall be renewed and refiled annually 
in October of each year, or the licensed person, firm, voluntary asso-
ciation, joint-stock company, incorporated society, or corporation 
shall, within thirty days thereafter, cease doing business, and their 
license shall be revoked by the said commissioners, but said bond 
until renewed and reffied as aforesaid shall be and remain in full 
force and effect.

Sec . 4. That every person, firm, voluntary association, joint-stock 
company, incorporated society, or corporation conducting such busi-
ness shall keep a register, approved by said commissioners, showing, 
in English, the amount of money loaned, the date when loaned and 
when due, the person to whom loaned, the property or thing named 
as security for the loan, where the same is located and in whose 
possession, the amount of interest, all fees, commissions, charges, and 
renewals charged, under whatever name. Such register shall be open 
for inspection to the said commissioners, their officers and agents, on 
every day, except Sundays and legal holidays, between the hours of 
nine o’clock in the forenoon and five o’clock in the afternoon. Every 
such person, firm, voluntary association, joint-stock company, incor-
porated society, or corporation conducting such business shall, on or 
before the twentieth day of January of each year, make to the said 
commissioners an annual statement in the form of a trial balance of 
its books on the thirty-first day of December in each year, specifying 
the different kinds of its liabilities and the different kinds of its assets, 
stating the amount of each, together with such other information as 
may be called for.
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Sec . 5. That no such person, firm, voluntary association, joint-stock 
company, incorporated society, or corporation shall charge or receive 
a greater rate of interest upon any loan made by him or it than one 
per centum per month on the actual amount of the loan, and this 
charge shall cover all fees, expenses, demands, and services of every 
character, including notarial and recording fees and charges, except 
upon the foreclosure of the security. The foregoing interest shall not 
be deducted from the principal of loan when same is made. Every 
such person, firm, voluntary association, joint-stock company, incor-
porated society, or corporation conducting such business shall furnish 
the borrower a written, typewritten, or printed statement at the time 
the loan is made, showing, in English, in clear and distinct terms, the 
amount of the loan, the date when loaned and when due, the person 
to whom the loan is made, the name of the lender, the amount of 
interest charged, and the lender shall give the borrower a plain and 
complete receipt for all payments made on account of the loan at the 
time such payments are made. No such loan greater than two 
hundred dollars shall be made to any one person: Provided, That any 
person contracting, directly or indirectly, for, or receiving a greater 
rate of interest than that fixed in this Act, shall forfeit all interest so 
contracted for or received; and in addition thereto shall forfeit to 
the borrower a sum of money, to be deducted from the amount due 
for principal, equal to one-fourth of the principal sum: And provided, 
further, That any person in the employ of the Government who shall 
loan money in violation of the provisions of this Act shall forfeit his 
office or position, and be removed from the same.

Sec . 6. That complaints against any licensee or applicant for a 
license shall be made in writing to the said commissioners, and notice 
thereof of not less than three days shall be given to said licensee or 
applicant by serving upon him a concise statement of the facts con-
stituting the complaint, and a hearing shall be had before the said 
commissioners within ten days from the date of the filing of the 
complaint, and no adjournment shall be taken for longer than one 
week. A daily calendar shall be kept of all hearings by the said 
commissioners, which shall be posted in a conspicuous place in their 
public office for at least three days before the date of such hearings. 
The said commissioners shall render their decision within eight days 
from the time the matter is finally submitted to them. Said com-
missioners shall keep a record of all such complaints and hearings, 
and may refuse to issue and shall suspend or revoke any license for 
any good cause shown, within the meaning and purpose of this Act; 
and when it is shown to their satisfaction, whether as a result of a 
written complaint as aforesaid or otherwise, that any licensee or 
applicant under this Act, either before or after conviction, is guilty 
of any conduct in violation of this or any law relating to such business 
it shall be the duty of the said commissioners to suspend or revoke 
the license of such licensee or reject the petition of the applicant, but 
notice of the written complaint or proposed action shall oe presented 
to and reasonable opportunity shall be given said licensee or appli-
cant to be heard in his defense. Whenever for any cause such license 
is revoked, said commissioners shall not issue another license to said 
licensee until the expiration of at least one year from the date of 
revocation of such license, and not at all if such licensee shall have 
been convicted of a violation of this Act under the provisions of the 
following section thereof.

Sec . 7. That any violation of this Act shall be punished by a fine 
of not less than twenty-five dollars and not greater than two hundred 
dollars, or by imprisonment in the jail or the workhouse of the District 
of Columbia for not less than five nor more than thirty days, or by 
both such fine and imprisonment, in the discretion of the court. The
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February 4,1913. 
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said commissioners shall cause the corporation counsel to institute 
criminal proceedings for the enforcement of this Act before any 
court of competent jurisdiction.

Sec . 8. That in any foreclosure on any loan made under this Act no 
charges for attorneys’ or agents’ fees shall be made or collected which 
will exceed ten per centum of the amount found due in such fore-
closure proceedings.

Sec . 9. That in any contract made in pursuance of the provisions 
of this Act it shall be unlawful to incorporate any provision for liqui-
dated or other damages as a penalty for any default or forfeiture 
thereunder.

Sec . 10. That nothing contained in this Act shall be held to apply 
to the legitimate business of national banks, licensed bankers, trust 
companies, savings banks, building and loan associations, or real- 
estate brokers, as defined in the Act of Congress of July first, nineteen 
hundred and two.

Sec . 11. That the enforcement of this Act shall be intrusted to the 
Commissioners of the District of Columbia, and they are hereby 
authorized and empowered to make all rules and regulations necessary 
in their judgment for the conduct of such business and the enforce-
ment of this Act in addition hereto and not inconsistent herewith.

Sec . 12. That all Acts and parts of Acts inconsistent herewith are 
hereby repealed.

Sec . 13. That this Act shall take effect at the expiration of thirty 
days from and after the date of its passage.

Approved, February 4, 1913.

CHAP. 27.—An Act Incorporating the National Institute of Arts and Letters.
* [Public, No. 360.]
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Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That Brooks Adams, of Massa-
chusetts; Charles Francis Adams, of Massachusetts; Henry Adams, 
of the District of Columbia; George Ade, of Indiana; Henry M. Alden, 
of New Jersey; Richard Aldrich, of New York; James Lane Allen, of 
New York; Simeon E. Baldwin, of Connecticut; Arlo Bates, of Massa-
chusetts; Robert Bridges, of New York; W. C. Brownell, of New 
York; John Burroughs, of New York; Richard Burton, of Minnesota; 
Nicholas Murray Butler, of New York; George W. Cable, of Massa-
chusetts; Bliss Carmon, of Massachusetts; Madison J. Cawein, of 
Kentucky; Robert William Chambers, of New York; Edward Chan-
ning, of Massachusetts; John Vance Cheney, of California; Winston 
Churchill, of New Hampshire; James B. Connolly, of Massachusetts; 
Royal Cortissoz, of New York; Wilbur Lucius Cross, of Connecticut; 
Samuel McChord Crothers, of Massachusetts; Charles de Kay, of New 
York; Finley Peter Dunne, of New York; Maurice Francis Egan, of 
the District of Columbia; Chester Bailey Fernaid, of California; Henry 
T. Finck, of New York; John Huston Finley, of New York; Worthing-
ton C. Ford, of Massachusetts; John Fox, junior, of West Virginia; 
Horace Howard Furness, of Pennsylvania; Horace Howard Furness, 
junior, of Pennsylvania; Hamlin Garland, of Illinois; Basil L. Gilder-
sleeve, of Maryland; William Gillette, of Connecticut; Lawrence Gil-
man, of New York; George A. Gordon, of Massachusetts; Robert 
Grant, of Massachusetts; Ferris Greenslet, of Massachusetts; William 
Elliot Griffis, of New York; A. T. Hadley, of Connecticut; Arthur 
Sherburne Hardy, of Connecticut; George McLean Harper, of New 
Jersey; Oliver Herford, of New York; Robert Herrick, of Illinois; 
Ripley Hitchcock, of New York; M. A. De Wolfe Howe, of Massachu-
setts; W. D. Howells, of New York; Archer M. Huntington, of New 
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