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CHAP. 156.—An act authorizing the appointment of receivers of national banks, and
for ofher purposes.

DBe it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled, That whenever any national
banking association shall be dissolved, and its rights, privileges, and
iranchises declared forfeited, as preseribed in section fifty-two hundred
and thirty-nine of the Revised Statutes of the United States, or when-
ever any ereditor of any national banking association shall have obtained
a judgment against it in any court of record, and made applieation,
accompanied by a certificate from the clerk of the court stating that
such judgment has been rendered and has remained unpaidforthe space of
thii by days, or whenever the Comptroller shall become satisfied of the
insolveney of a national banking association, he may, after due exami-
nation of its affairs, in either case, appoint a receiver, who shall proceed
to ciose up such association, and enforce the personal liability of the
shareholders, as provided in section fifty-two hundred and thirty-rour
of suid statutes.

510, 2. That when any national banking association shall have gone
info lignidation nander the provisions of section five thousand two hun-
dred and twenty of said statutes, the individual liability of the share-
holders provided for by section fifty-one hundred and fifty-one of said
statutes may be enforced by any ereditor of such assoeciation, by bill in
equity, in the nature of a creditor’s bill, brought by sueh ereditor on
behalf of himself and of all other creditors of the association, against
the shareholders thereof, in any court of the United States having origi-
pal jurisdiction in eqnity for the district in which such assoeiation may
have been located or established.

Srd. 3. That whenever any association shall have been or shall be
placed in the hands of a receiver, as provided in section fifty-two hun-
dred and thirty-fonr and other sections of said statutes, and when, as
provided in seetion fifty-two hundred and thirty-six thereof, the Comp-
troller shall have paid to each and every creditor of such assoeiation,
not including shareholders who are creditors of such association,
whose claim or claims as such ereditor shall have been proved or allowed
as therein prescribed, the full amount of such claims and all expenses
of thereceivership, and the redemption of the circulating notes of such
association shall have been provided for by depositing lawful money of
the United States with the Treasurer of the United States, the Comp-
troller of the Currency shall eall a meeting of the shareholders of sueh
association by giving notice thereof for thirty days in a newspaper
published in the town, city, or county where the business of such
association was carried on, or if no newspaper is there pnblished, in the
newspaper published nearest thereto, at which meeting the shareholders
shall eleet an agent, voting by ballot, in person or by proxy, each share
of stock entitling the holder to one vote; and when such agent shall
have received votes representing at least a najority of the stock in
value and number of shares, and when any of the shareholders of the
association shall have executed and filed a bond to the satisfaction of
the Comptroller of the Curreney, conditioned for the payment and dis-
charge in full of any and every claim that may hereafter be proved and
allowed against such association by and before a competent court, and
tor the faithiul performance and discharge of all and gingular the duties
of such trust, the Comptroller and the receiver shall thereupon transier
and deliver to such agentall the undivided or uncollected or other assets
and property of such association then remaining in the hands or subject
to the order or control of said Comptroller and gaid receiver, or either
of them ; and for this purpose, said Comptroller and said receiver are
hereby severally empowered to execute any deed, assignment, transfer,
or other instrument in writing that may be necessary and proper;

whereupon the said Comptroller and the said receiver shall, by virtue
of this act, be discharged and released from any and all liabilities to
such association, and to each and all of the creditors and shareholders

63

June 30, 1876,

When receiver
for a national bank
to be appointed by
Comptrollerof Cur-
rency.

R. 8., 5239, p.
1019,

R. 8.5934, p. 1018,

Individual lia-
bility of sharehold-
ers, how to be en-
forced,

Meeting of share-
holders altver pay-
ment of debis and
expenses of receiv-
ership.

R. 8., 234, 5236,
p. 1018,

Natice of meet-

ing.

Election of agent
by shareholders,

Bond for pay-
ment of debts,

Transfer of assets

amnd  property to
agent.
Instroments of

transfer.

Discharge of
Comptroller and
receiver,




64

Powers and du-
ties of agent,

Administrators,
guardiansg, ete.,
may act in choos-
ing agent,

B. 8., 5205, p.
1013, amended.

Sale of stock of
sharcholder refus-
ing to pay assess-
ment.

Frandulent notes
to be stamped as
seonnterfeit,” ete.,
by disbursing offi-
cers and bank offi-
cors.

Officer liable for
wrougfully stamp-
ing.

ReportstoComp-
troller by savings
bauks, etc.

R. 8., 5211, 5212,
HR13, p. 1014,

Penalties for fail-
ing to report.

Savings and oth-
er banks in Distriet
of Columbia made
subject to certain
laws.

Paid-in capital
of existing sayings
banks.

FORTY-FOURTH CONGRESS. Suss. I. Cm, 156. 1876.

thereof; and such agent is lereby authorized to sell, compromise, or
compound the debts due to such association nupon the order of a compe-
tent court of record orof the United States cirenit court for the distriet
where the business of the association was carried on. Such agent shail
hold, control, and dispose of the assets and property of any association
which he may receive as hereinbefore provided for the benefit of the
shareholders of such association as they, or a majority of them in value
or number of shares, may direct, distributing such assets and property
among such shareholders in proportion to the shares held by each ; and
he may, in his own name or in the name of such association, sue and be
sued, and do all other lawful acts and things necessary to finally settle
and distribute the assets and property in his hands. In selecting an
agent as hereinbefore provided, administrators or executors of deceased
shareholders may act and sign as the decedent might have done if living,
and guardians may so act and sign for their ward or wards,

SEo. 4. That the last clause of section fifty-two hundred and five of
gaid statntes is hereby amended by adding to the said section the fol-
lowing provigo:

“ And provided, That if any shareholder or shareholders of such bank
shall neglect or refuse, after three months’ nofice, to pay the assess-
ment, as provided in this seetion, it shall be the duty ot the board of
directors to canse a sufficient amount of the capital stock of such share-
holder or shareholders to besold at public auction (after thirty days’ notice
shall be given by posting such notice of salein the office of the bank, and
by publishing such notice in a newspaper of the city or town in which
the bank is located, or in a newspaper published nearest thereto,) to
make good the deficieney, and the balance, if any, shall be returned to
such delinquent shareholder or shareholders.

Sro. 5. That all United States officers charged with the receipt or dis-
bursement of public moneys, and all officers of national banks, shall stamp
or write in plain letters the word “ counterfeit” * altered * or ¢ worth-
less,” upon all fraudulent notes issued in the form of, and intended to
circulate as money, which shall be presented at their places of busi-
ness; and if such officers shall wrongfully stamp any genuine note ‘of
the United States, or of the national banks, they shall, upon presenta-
tion, redeem such notes at the face-value thereof.

SE0. 6. That all savings-banks or savings and trust companies organ-
ized under authority of any act of Congress shall be, and are hereby,
required to make, to the Comptroller of the Currency, and publish, all
the reports which national banking-associations are required to make
and publish under the provisions of sections fifty two hundred and
eleven, fifty-two hundred and twelve and fifsy two hundred and thirteen,
of the Revised Statutes, and shall be subject to the same penalties for
failure to make or publish such reports as are therein provided ; which
penalties may be collected by suit before any court of the United States
in the distriet in which said savings banks or savings and trust com-
panies may be located And all savings or other banks now organized,
or which shall hereafter be organized, in the District of Columbia, under
any act of Congress, which shall have capital stock paid up in whole or
in part, shall be subject to all the provisions of the Revised Statutes,
and of all acts of Congress applicable to national banking-associations,
so far as the same may be applicable to such savings or other banks:
Provided, That such savings banks now established shall not be required
to have a paid-in eapital exceeding one hundred thousand dollars.

Approved, June 30, 1876,
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