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compensation of the said commissioner shall be a salary of one thousand 
nine hundred dollars per annum.

Sec . 7. And be it further enacted, That in every case of an account 
or claim not finally adjusted, upon which the present comptroller of the 
treasury, as auditor, may have decided, it shall be the duty of the com-
missioner of the revenue, and of the auditor of the treasury, finally to 
adjust the same, and in case of disagreement between the said com-
missioner and auditor, the decision of the attorney general shall be final.

Sec . 8. And be it further enacted, That in case of the death, absence 
from the seat of government, or sickness of the Secretary of State, 
Secretary of the Treasury, or of the Secretary of the War department, 
or of any officer of either of the said departments whose appointment 
is not in the head thereof, whereby they cannot perform the duties of 
their said respective offices, it shall be lawful for the President of the 
United States, in case he shall think it necessary, to authorize any person 
or persons at his discretion to perform the duties of the said respective 
offices until a successor be appointed, or until such absence or inability 
by sickness shall cease.

Sec . 9. And be it further enacted, That the forms of keeping and 
rendering all public accounts whatsoever, shall be prescribed by the 
department of the Treasury.

Sec . 10. And be it further enacted, That in addition to the compen-
sations allowed to the comptroller, auditor, treasurer, and register of the 
treasury, by the “ act for establishing the salaries of the executive officers 
of government, their assistants and clerks,” and to the attorney general 
by the “ act for allowing certain compensations to the judges of the 
supreme and other courts, and to the attorney general of the United 
States,” the said officers respectively shall be allowed the following 
yearly sums, viz the comptroller four hundred dollars; the auditor four 
hundred dollars; the treasurer four hundred dollars; the register five 
hundred dollars; the attorney general four hundred dollars.

Sec . 11. And be it further enacted, That the Secretary of the Trea-
sury be authorized to have two principal clerks, each of whom to have a 
salary of eight hundred dollars per annum; and that the salary of the 
chief clerk of the department of war, be at the rate of eight hundred 
dollars per year.

Sec . 12. And be it further enacted, That the restriction on the clerks 
of the department of the treasury so far as respects the carrying on of 
any trade or business, other than in the funds or debts of the United 
States or of any state, or in any kind of public property, be abolished, 
and that such restriction, so far as respects the funds or debts of the 
United States, or of any state, or any public property of either, be 
extended to the commissioner of the revenue, to the several commis-
sioners of loans, and to all persons employed in their respective offices, 
and to all officers of the United States concerned in the collection or 
disbursement of the revenues thereof, under the penalties prescribed in 
the eighth section of the act, intitled “ An act to establish the treasury 
department,” and the provisions relative to the officers in the treasury 
department, contained in the “ Act to establish the post-office and post 
roads,” shall be and hereby are extended and applied to the commissioner 
of the revenue.

Appr ov ed , May 8, 1792.

Cha p. XXXVIII.—An Act supplementary to the act making provision for the 
Debt of the United Slates.

Sec ti on  1. Beit enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled, That the term

Vol . I.—36 2 a  2

281

Salary.

And powers, 
with the Auditor 
and Attorney - 
General.

Power of the 
President on 
death, &c. of 
the heads of the 
three depart-
ments.

1795, ch. 21.

Treasury de-
partment to pre-
scribe forms for 
keeping ac-
counts.

1789, ch. 13.
Yearly allow-

ance to certain 
officers of the 
Treasury and 
Attorney Gen-
eral.

1789, ch. 18.

Secretary of 
the Treasury 
allowed two 
principal clerks.

Restriction on 
his clerks as to 
carrying on 
trade abolished; 
and that as to 
the funds ex-
tended to all 
revenue offi 
cers, &c.

1789, ch. 12.
1792, ch. 7.

Privilege of 
franking ex-
tended to Com-
missioner of the 
Revenue.

Stat ute  I.

May 8, 1792.

[Obsolete.] 
1790, ch. 34.



282

Term for re-
ceiving on loan 
the unsubscrib-
ed domestic 
debt of U. 
States extend-
ed.

Subscription 
books to be 
opened.

1790, ch. 34.

Interest to 
non-subscribing 
creditors.

Term for re-
ceiving state 
debts extended,

subscription 
books to be 
opened.

Certain cer-
tificates of N. 
Carolina exclu-
ded.

Debt due to 
certain foreign 
officers, Presi-
dent to cause to 
be paid.

Certain per-
sons appointed 
Commissioners 
to purchase debt 
of the U. S. &c.

SECOND CONGRESS. Sess . I. Ch . 38. 1792.

for receiving on loan that part of the domestic debt of the United 
States, which hath not been subscribed pursuant to the terms proposed 
in the act, intituled, “An act making provision for the debt of the 
United States,” shall be, and it is hereby extended, on the same terms, 
as in and by the said act is provided, to the first day of March next; 
and books, for receiving such farther subscription, shall be opened at 
the treasury of the United States, and by the commissioners of loans in 
each of the said states, on the first day of June next, which shall con-
tinue open until the said first day of March next inclusively; for which 
purpose, the said commissioners, respectively, are hereby invested with 
the like powers, and required to perform the like duties, as in and by 
the said act is directed.

Sec . 2. And be it further enacted, That such of the creditors of the 
United States, as have not subscribed and shall not subscribe to the said 
loan, shall nevertheless receive a rate per centum on the amount of so 
much of their respective demands, as well for interest as principal, as, 
on or before the first day of March, shall be registered, conformably to 
the directions of the said act, as shall be equal to the interest payable to 
the subscribing creditors, which shall be payable at the same times and 
places, and by the same persons, as in and by the said act is directed.

Sec . 3. And be it further enacted, That the term for receiving upon 
loan that part of the debts of the respective states, which hath not been 
subscribed pursuant to the terms proposed in the act aforesaid, shall be, 
and it is hereby enlarged on the same terms, as in and by the said act is 
provided, until the first day of March, one thousand seven hundred and 
ninety-three inclusively; for which purpose, books shall be opened at 
the treasury of the United States, and by the commissioners of loans in 
each of the said states, on the first day of June next, which shall con-
tinue open until the first day of March, one thousand seven hundred 
and ninety-three inclusively ; for which purposes the said commissioners 
are hereby invested with the like powers, and required to perform the 
like duties, as, in and by the said act, is directed.

Sec . 4. Provided always, and be it further enacted, That the com-
missioner of loans for North Carolina shall not be allowed to receive 
any certificate issued by Patrick Travers, commissioner of Cumberland 
county, or by the commissioners of army accounts at Warrenton.

Sec . 5. And whereas the United States are indebted to certain foreign 
officers, on account of pay and services during the late war, the interest 
whereof, pursuant to the certificates granted to the said officers by virtue 
of a resolution of the United States in Congress assembled, is payable at 
the house of Grand, banker, at Paris, and it is expedient to
discharge the same. Be it therefore enacted, That the President of the 
United States be, and he hereby is authorized to cause to be discharged 
the principal and interest of the said debt, out of any of the monies, 
which have been or shall be obtained on loan, in virtue of the act afore-
said, and which shall not be necessary ultimately to fulfil the purposes 
for which the said monies are, in and by the said act, authorized to be 
borrowed.

Sec . 6. And be it further enacted, That the President of the Senate, 
the Chief Justice, the Secretary of State, the Secretary of the Treasury, 
and the Attorney General, for the time being, shall be commissioners, 
who, or any three of whom, are hereby authorized, with the approbation 
cf the President of the United States, to purchase the debt of the United 
States, at its market price, if not exceeding the par or true value thereof; 
for which purchase the interest on so much of the public debt, as has 
already been, or may hereafter be purchased for the United States, or 
as shall be paid into the treasury, and so much of the monies appro-
priated for the payment of the interest on the foreign and domestic debt, 
as shall exceed what may be sufficient for the payment of such interest
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to the creditors of the United States, shall be and are hereby appro-
priated. And it shall be the duty of the said commissioners to render 
to the legislature, within two months after the commencement of the 
first session thereof in every year, a full and precise account of all such 
purchases made, and public debt redeemed, in pursuance of this act.

Sec . 7. And whereas it is expedient to establish a fund for the gra-
dual reduction of the public debt: Be it further enacted, That the interest 
on so much of the debt of the United States, as has been or shall be pur-
chased or redeemed for or by the United States, or as shall be paid into 
the treasury thereof in satisfaction of any debt or demand, and the surplus 
of any sum or sums appropriated for the payment of the interest upon 
the said debt, which shall remain after paying such interest, shall be, and 
hereby are appropriated and pledged firmly and inviolably for and to the 
purchase and redemption of the said debt, to be applied under the direc-
tion of the President of the Senate, the Chief Justice, the Secretary of 
State, the Secretary of the Treasury and the Attorney General for the 
time being, or any three of them, with the approbation of the President 
of the United States, for the time being, in manner following, that is to 
say: First, to the purchase of the several species of stock constituting 
the debt of the United States, at their respective market prices, not 
exceeding the par or true value thereof, and as nearly as may be, in 
equal proportions, until the annual amount of the said funds, together 
with any other provisions which may be made by law, shall be equal to 
two per centum of the whole amount of the outstanding funded stock 
bearing a present interest of six per centum. Thenceforth, secondly, to 
the redemption of the said last mentioned stock, according to the right 
for that purpose reserved to the United States, until the whole amount 
thereof shall have been redeemed. And lastly, after such redemption, to 
the purchase, at its market price, of any other stock consisting of the 
debt of the United States, which may then remain unredeemed: and 
such purchase, as far as the fund shall at any time extend, shall be made 
within thirty days next after each day, on which a quarterly payment of 
interest on the debt of the United States shall become due, and shall be 
made by a known agent, to be named by the said commissioners.

Sec . 8. And be it f urther enacted, That all future purchases of public 
debt on account of the United States, shall be made at the lowest price, 
at which the same can be obtained by open purchase, or by receiving 
sealed proposals, to be opened in the presence of the commissioners, or 
persons authorized by them to make purchases, and the persons making 
such proposals.

Sec . 9. And be it further enacted, That quarter yearly accounts of the 
application of the said fund shall be rendered for settlement, as other public 
accounts, accompanied with returns of the sums of the said debt, which 
shall have been from time to time purchased or redeemed; and a full and 
exact report of the proceedings of the said commissioners, including a 
statement of the disbursements, which shall have been made, and of the 
sums which shall have been purchased or redeemed under their direc-
tion, and specifying dates, prices, parties, and places, shall be laid before 
Congress, within the first fourteen days of each session which may ensue 
the present, during the execution of the said trust.

Appr ov ed , May 8, 1792.

Chap . XXXIX.—An Act to provide for a Copper Coinage.
Sec tio n  1. Be it enacted by the Senate and House of Representatives 

of the United States of America in Congress assembled, That the direc-
tor of the mint, with the approbation of the President of the United 
States, be authorized to contract for and purchase a quantity of copper,
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