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TABLE |II—FERS PRESENT VALUE
FACTORS FOR AGES AT CALCULA-
TION BELOW 40

[Applicable to annuity payable following an
election under section 1043 of Public Law
104-106 or under section 1132 of Public
Law 107-107.]

Present value
of a monthly
annuity

Age at calculation

389.9
387.4
384.9
382.4
379.8
377.2
374.5
371.8
369.0
366.1
363.3
360.3
357.3
354.2
351.1
347.9
344.7
341.3
337.9
334.5
330.9
327.3
323.6

Alexys Stanley,

Regulatory Affairs Analyst, Office of
Personnel Management.

[FR Doc. 2019-10293 Filed 5-16-19; 8:45 am]

BILLING CODE 6325-38-P

POSTAL REGULATORY COMMISSION

[Docket Nos. MC2019-136 and CP2019-149;
MC2019-137 and CP2019-150]

New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
negotiated service agreements. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: May 20,
2019.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:

Table of Contents

I. Introduction
II. Docketed Proceeding(s)

I. Introduction

The Commission gives notice that the
Postal Service filed request(s) for the
Commission to consider matters related
to negotiated service agreement(s). The
request(s) may propose the addition or
removal of a negotiated service
agreement from the market dominant or
the competitive product list, or the
modification of an existing product
currently appearing on the market
dominant or the competitive product
list.

Section II identifies the docket
number(s) associated with each Postal
Service request, the title of each Postal
Service request, the request’s acceptance
date, and the authority cited by the
Postal Service for each request. For each
request, the Commission appoints an
officer of the Commission to represent
the interests of the general public in the
proceeding, pursuant to 39 U.S.C. 505
(Public Representative). Section II also
establishes comment deadline(s)
pertaining to each request.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (http://
www.prc.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3007.301.1

The Commission invites comments on
whether the Postal Service’s request(s)
in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3010, and 39
CFR part 3020, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3015, and
39 CFR part 3020, subpart B. Comment
deadline(s) for each request appear in
section II.

II. Docketed Proceeding(s)

1. Docket No(s).: MC2019-136 and
CP2019-1409; Filing Title: USPS Request

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,
June 27, 2018, Attachment A at 19-22 (Order No.
4679).

to Add Priority Mail Express Contract
75 to Competitive Product List and
Notice of Filing Materials Under Seal;
Filing Acceptance Date: May 10, 2019;
Filing Authority: 39 U.S.C. 3642, 39 CFR
3020.30 et seq., and 39 CFR 3015.5;
Public Representative: Christopher C.
Mohr; Comments Due: May 20, 2019.

2. Docket No(s).: MC2019-137 and
CP2019-150; Filing Title: USPS Request
to Add Priority Mail Express, Priority
Mail & First-Class Package Service
Contract 61 to Competitive Product List
and Notice of Filing Materials Under
Seal; Filing Acceptance Date: May 10,
2019; Filing Authority: 39 U.S.C. 3642,
39 CFR 3020.30 et seq., and 39 CFR
3015.5; Public Representative:
Christopher C. Mohr; Comments Due:
May 20, 2019.

This Notice will be published in the
Federal Register.

Stacy L. Ruble,
Secretary.

[FR Doc. 2019-10197 Filed 5-16—19; 8:45 am|
BILLING CODE 7710-FW-P

PRESIDIO TRUST

Notice of Public Meeting

AGENCY: The Presidio Trust.
ACTION: Notice of public meeting.

SUMMARY: In accordance with the
Presidio Trust Act, and in accordance
with the Presidio Trust’s bylaws, notice
is hereby given that a public meeting of
the Presidio Trust Board of Directors
will be held commencing 6:30 p.m. on
June 19, 2019 at the Officers’ Club, 50
Moraga Avenue, Presidio of San
Francisco, California.

The purposes of this meeting are to:
Provide the Chairperson’s report;
provide the Chief Executive Officer’s
report; to decide whether to move
forward with the proposal to develop
Fort Winfield Scott; and to receive
public comment on these and other
matters pertaining to Trust business.

Individuals requiring special
accommodation at this meeting, such as
needing a sign language interpreter,
should contact Laurie Fox at
415.561.5300 prior to June 12, 2019.
DATES: The meeting will begin at 6:30
p-m. on June 19, 2019.

ADDRESSES: The meeting will be held at
the Officers’ Club, 50 Moraga Avenue,
Presidio of San Francisco.

FOR FURTHER INFORMATION CONTACT:
George K.H. Schell, General Counsel,
the Presidio Trust, 103 Montgomery
Street, P.O. Box 29052, San Francisco,
California 94129-0052, Telephone:
415.561.5300.


http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
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Dated: May 13, 2019.
George K.H. Schell,
General Counsel.
[FR Doc. 2019-10313 Filed 5-16-19; 8:45 am]
BILLING CODE 4310-4R-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-85848; File No. SR—ICEEU-
2019-003]

Self-Regulatory Organizations; ICE
Clear Europe Limited; Notice of Filing
of Proposed Rule Change, Security-
Based Swap Submission or Advance
Notice Relating to amendments to the
ICE Clear Europe Clearing Rules (the
“Rules”)

May 13, 2019.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,2
notice is hereby given that on April 29,
2019, ICE Clear Europe Limited (“ICE
Clear Europe” or the “Clearing House™’)
filed with the Securities and Exchange
Commission (“Commission’’) the
proposed rule changes described in
Items I, IT and III below, which Items
have been prepared by ICE Clear
Europe. The Commission is publishing
this notice to solicit comments on the
proposed rule change from interested
persons.

L. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change, Security-Based Swap
Submission, or Advance Notice

ICE Clear Europe proposes to modify
certain provisions of its Rules relating to
default management, Clearing House
recovery and wind-down for CDS
Contracts, and to adopt certain related
default auction procedures.3

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change, Security-Based
Swap Submission or Advance Notice

In its filing with the Commission, ICE
Clear Europe included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. ICE
Clear Europe has prepared summaries,
set forth in sections (A), (B), and (C)

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 Capitalized terms used but not defined herein
have the meanings specified in the ICE Clear
Europe Clearing Rules.

below, of the most significant aspects of
such statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change, Security-Based
Swap Submission or Advance Notice

(a) Purpose

ICE Clear Europe submits proposed
amendments to the ICE Clear Europe
Rules relating to Clearing House default
management, recovery and wind-down
to address the risk of uncovered losses
from a Clearing Member default or
series of defaults, among other risks.
The amendments largely extend certain
existing default management, recovery
and wind-down rules currently
available for the F&O Category to apply
to the CDS Contract Category, with
certain modifications appropriate to that
type of contract.* ICE Clear Europe is
also proposing to make certain other
clarifications and improvements to
these rules for all Contract Categories.
ICE Clear Europe also proposes to adopt
new default auction procedures for CDS
Contracts.

I. Summary of Proposed Amendments

The amendments would extend
certain existing F&O default
management, recovery and wind-down
tools to the CDS Contract Category. In
particular, the amendments would, for
CDS Contracts, enhance existing tools
and establish new tools and procedures
(and an order of priority for using such
tools and procedures) to manage a
Clearing Member or Sponsored
Principal default or series of defaults
and return to a matched book. Certain
other improvements would be made to
the default management procedures for
F&O and FX Contracts.> The
amendments would, among other
matters:

(i) Establish default auction
procedures for CDS contracts, including:

(A) Initial default auctions for CDS, to
be conducted in accordance with a new
defined set of CDS default auction
procedures; and

(B) if such initial default auctions are
not fully successful, conducting a
secondary auction of all remaining CDS

4ICE Clear Europe adopted its rules relating to
Clearing House recovery and wind-down for the
F&O and FX Contract Categories in 2014 (the “F&O
Recovery Rule Amendments”). See Exchange Act
Release No. 34-71450 (Jan. 31, 2014), 79 FR 7250
(Feb. 6, 2014), for a discussion of the terms of those
rule amendments and the basis for them.

5The default management, recovery and wind-
down rules applicable to the F&O Contract Category
also apply to the FX Contract Category. Since ICE
Clear Europe does not currently clear any contracts
in the FX Contract Category, the following
discussion, for simplicity, generally does not refer
to the FX Contract Category.

positions, to be conducted in
accordance with a defined set of CDS
secondary auction procedures; and

(ii) in relation to the CDS Contract
Category, if a secondary auction is
unsuccessful, or, in relation to the F&O
Contract Category, if an auction is
unsuccessful, permit partial tear-up of
positions of non-defaulting Clearing
Members and Sponsored Principals
corresponding to the defaulter’s
remaining portfolio; (Rule 915)

(iii) in connection with the new
default management steps described in
(i) and (ii) above, eliminate forced
allocation for CDS Contracts as a default
management tool; (Deletion of former
Rule 905(c) and Rule 401(a)(x))

(iv) in connection with these default
management steps, provide the ability to
implement reduced gains distributions
(a.k.a. variation margin haircutting) for
CDS Contracts following exhaustion of
other financial resources, for up to five
business days; (Rule 914(0))

(v) extend to the CDS Contract
Category the concept of a “Cooling-off
Period” (based on that used for F&O
Contracts), which would be triggered by
certain Clearing Member or Sponsored
Principal defaults with respect to CDS
Contracts that result in Guaranty Fund
depletion. During a Cooling-off Period,
the aggregate liability of a CDS Clearing
Member for replenishments of the
Guaranty Fund and assessments would
be capped at “3x” its required Guaranty
Fund Contribution for all defaults
during that period. Certain conforming
amendments would be made to the
Cooling-off Periods applicable under the
current Rules for F&O Contracts; (Rule
917)

(vi) clarify the process under which a
CDS Clearing Member or Sponsored
Principal may withdraw from the
Clearing House during a Cooling-off
Period, related procedures for
unwinding all positions of such a CDS
Clearing Member or Sponsored
Principal and capping its continuing
liability to ICE Clear Europe and rights
of ICE Clear Europe to call for margin
from withdrawing CDS Clearing
Members; (Rules 917-918)

(vii) clarify the procedures for full
clearing service termination,
particularly for CDS Contracts, where
that is determined to be appropriate by
ICE Clear Europe (Rule 916); and

(viii) in connection with the
foregoing, eliminate the Continuing CDS
Rule Provisions currently applicable to
CDS Contracts and CDS Clearing
Members as instead, the document
called “Clearing Rules”” will apply to
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