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Mofatteh Crossroads, Tehran 15879, Iran;
191-Motahari Ave., Tehran 15897, Iran; 110
Ahmadabad Ave., Between Mohtashami and
Edalat Street, Mashhad 9176663479, Iran
[NPWMD]

Dated: June 23, 2011.
Adam J. Szubin,
Director, Office of Foreign Assets Control.
[FR Doc. 2011-17332 Filed 7-8-11; 8:45 am]
BILLING CODE 4810-AL-P

DEPARTMENT OF THE TREASURY
Office of Foreign Assets Control

Additional Designation of Entities
Pursuant to Executive Order 13382 and
Information Regarding General
License No. 4

AGENCY: Office of Foreign Assets
Control, Treasury.
ACTION: Notice.

SUMMARY: The Treasury Department’s
Office of Foreign Assets Control
(“OFAC”) is publishing the names of
two newly-designated entities whose
property and interests in property are
blocked pursuant to Executive Order
13382 of June 28, 2005, “Blocking
Property of Weapons of Mass
Destruction Proliferators and Their
Supporters” and providing information
regarding General License No. 4.
DATES: The designation by the Director
of OFAC of the two entities identified in
this notice pursuant to Executive Order
13382 is effective on June 23, 2011.
FOR FURTHER INFORMATION CONTACT:
Assistant Director for Sanctions
Compliance and Evaluation, Office of
Foreign Assets Control, Department of
the Treasury, Washington, DC 20220,
tel.: 202/622-2490.

SUPPLEMENTARY INFORMATION:

Electronic and Facsimile Availability

This document and additional
information concerning OFAC are
available from OFAC’s Web site
(http://www.treasury.gov/offices/
enforcement/ofac) or via facsimile
through a 24-hour fax-on demand
service, tel.: (202) 622—-0077.

Background

On June 28, 2005, the President,
invoking the authority, inter alia, of the
International Emergency Economic
Powers Act (50 U.S.C. 1701-1706)
(“IEEPA”), issued Executive Order
13382 (70 FR 38567, July 1, 2005) (the
“Order”’), effective at 12:01 a.m. eastern
daylight time on June 29, 2005. In the
Order, the President took additional
steps with respect to the national
emergency described and declared in

Executive Order 12938 of November 14,
1994, regarding the proliferation of
weapons of mass destruction and the
means of delivering them.

Section 1 of the Order blocks, with
certain exceptions, all property and
interests in property that are in the
United States, or that hereafter come
within the United States or that are or
hereafter come within the possession or
control of United States persons, of: (1)
The persons listed in the Annex to the
Order; (2) any foreign person
determined by the Secretary of State, in
consultation with the Secretary of the
Treasury, the Attorney General, and
other relevant agencies, to have
engaged, or attempted to engage, in
activities or transactions that have
materially contributed to, or pose a risk
of materially contributing to, the
proliferation of weapons of mass
destruction or their means of delivery
(including missiles capable of delivering
such weapons), including any efforts to
manufacture, acquire, possess, develop,
transport, transfer or use such items, by
any person or foreign country of
proliferation concern; (3) any person
determined by the Secretary of the
Treasury, in consultation with the
Secretary of State, the Attorney General,
and other relevant agencies, to have
provided, or attempted to provide,
financial, material, technological or
other support for, or goods or services
in support of, any activity or transaction
described in clause (2) above or any
person whose property and interests in
property are blocked pursuant to the
Order; and (4) any person determined
by the Secretary of the Treasury, in
consultation with the Secretary of State,
the Attorney General, and other relevant
agencies, to be owned or controlled by,
or acting or purporting to act for or on
behalf of, directly or indirectly, any
person whose property and interests in
property are blocked pursuant to the
Order.

On June 23, 2011, the Director of
OFAG, in consultation with the
Departments of State, Justice, and other
relevant agencies, designated two
entities whose property and interests in
property are blocked pursuant to
Executive Order 13382.

The list of additional designees is as
follows:

Entities:

MEHR-E EQTESAD-E IRANIAN
INVESTMENT COMPANY (a.k.a. MEHR
EGHTESAD IRANIAN INVESTMENT
COMPANY; a.k.a. MEHR IRANIAN
ECONOMY COMPANY; a.k.a. MEHR
IRANIAN ECONOMY INVESTMENTS;
f.k.a. TEJARAT TOSE’E EQTESADI
IRANIAN), No. 18, Iranian Building, 14th
Alley, Ahmad Qassir Street, Argentina

Square, Tehran, Iran; No. 48, 14th Alley,
Ahmad Qassir Street, Argentina Square,
Tehran, Iran; Business Registration
Document # 103222 (Iran); Web site
http://www.mebank.ir; Telephone:
982188526300; Alt. Telephone:
982188526301; Alt. Telephone:
982188526302; Alt. Telephone:
982188526303; Alt. Telephone:
98212277000191; Fax: 982188526337; Alt.
Fax: 9221227700019 [NPWMD] [IRGC]
TIDEWATER MIDDLE EAST CO. (a.k.a. TIDE
WATER COMPANY; a.k.a. TIDE WATER
MIDDLE EAST MARINE SERVICE; a.k.a.
TIDEWATER CO. (MIDDLE EAST MARINE
SERVICES)), No. 80, Tidewater Building,
Vozara Street, Next to Saie Park, Tehran,
Iran; Business Registration Document #
18745 (Iran); E-mail Address
info@tidewaterco.com; alt. E-mail Address
info@tidewaterco.ir; Web site http://
www.tidewaterco.com; Telephone:
982188553321; Alt. Telephone:
982188554432; Fax: 982188717367; Alt.
Fax: 982188708761; Alt. Fax:
982188708911 [NPWMD] [IRGC]

On June 24, 2011, OFAC issued
General License No. 4 on its Web site,
temporarily authorizing certain
transactions involving Tidewater
Middle East Company. General License
No. 4 expires at 11:59 p.m. Eastern
Daylight Time on August 23, 2011.
Additional information regarding this
general license is available on OFAC’s
Web site: http://www.treasury.gov/
resource-center/sanctions/programs/
pages/wmd.aspx.

Dated: June 30, 2011.

Adam J. Szubin,

Director, Office of Foreign Assets Control.
[FR Doc. 2011-17334 Filed 7-8—11; 8:45 am]
BILLING CODE 4810-AL-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Agency Information Collection
Activity; Proposed Collection

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13(44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning
limitations on corporate net operating
loss carryforwards. (§ 1.382-9).
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DATES: Written comments should be
received on or before September 9, 2011
to be assured of consideration.

ADDRESSES: Direct all written comments
to Yvette Lawrence, Internal Revenue
Service, room 6129, 1111 Constitution
Avenue, NW., Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the regulation should be
directed to R. Joseph Durbala, (202)
622—3634, Internal Revenue Service,
room 6129, 1111 Constitution Avenue,
NW., Washington, DC 20224, or through
the Internet at RJoseph.Durbala@irs.gov.
SUPPLEMENTARY INFORMATION:

Title: Limitations on Corporate Net
Operating Loss Carryforwards.

OMB Number: 1545-1275.

Regulation Project Number: CO—45—
91.

Abstract: Sections 1.382-9(d)(2)(iii)
and (d)(4)(iv) of the regulation allow a
loss corporation to rely on a statement
by beneficial owners of indebtedness in
determining whether the loss
corporation qualifies for the benefits of
Internal Revenue Code section 382(1)(5).
Regulation section 1.382-9(d)(6)(ii)
requires a loss corporation to file an
election if it wants to apply the
regulation retroactively, or revoke a
prior Code section 382(1)(6) election.

Current Actions: There is no change to
this existing regulation.

Type of Review: Extension of a
currently approved collection.

Affected Public: Business or other for-
profit organizations.

Estimated Number of Respondents:
650.

Estimated Time per Respondent: The
estimated annual time per respondent
with respect to the §§ 1.382-9(d)(2)(iii)
and (d)(4)(iv) statements is 15 minutes.
The estimated annual time per
respondent with respect to the § 1.382—
9(d)(6)(ii) election is 1 hour.

Estimated Total Annual Burden
Hours: 200 hours.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.

Request for Comments: Comments
submitted in response to this notice will
be summarized and/or included in the

request for OMB approval. All
comments will become a matter of
public record. Comments are invited on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: June 27, 2011.
Yvette Lawrence,
IRS Reports Clearance Officer.
[FR Doc. 2011-17222 Filed 7-8-11; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Form 8621

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13(44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning Form
8621, Return by a Shareholder of a
Passive Foreign Investment Company or
Qualified Electing Fund.

DATES: Written comments should be
received on or before September 9, 2011
to be assured of consideration.
ADDRESSES: Direct all written comments
to Yvette Lawrence, Internal Revenue
Service, Room 6129, 1111 Constitution
Avenue, NW., Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the form and instructions
should be directed to R. Joseph Durbala,
(202) 622—3634, Internal Revenue
Service, Room 6129, 1111 Constitution

Avenue, NW., Washington, DC 20224,
or through the Internet at
RJoseph.Durbala@irs.gov.

SUPPLEMENTARY INFORMATION:

Title: Return by a Shareholder of a
Passive Foreign Investment Company or
Qualified Electing Fund.

OMB Number: 1545-1002.

Form Number: 8621.

Abstract: Form 8621 is filed by a U.S.
shareholder who owns stock in a foreign
investment company. The form is used
to report income, make an election to
extend the time for payment of tax, and
to pay an additional tax and interest
amount. The IRS uses Form 8621 to
determine if these shareholders have
correctly reported amounts of income,
made the election correctly, and have
correctly computed the additional tax
and interest amount.

Current Actions: Changes have been
made to the form to comply with
regulations. Taxpayers can now
indicate, in Part I, a timely deemed
dividend election with respect to a
Section 1297(e) PFIC or former PFIC.
Part III of the form is being modified to
enable the reporting of dispositions of
section 1296 stock during the tax year.
The result of these changes will increase
the total burden by 20,169 hours.

Type of Review: Revision of a
currently approved collection.

Affected Public: Businesses or other
for-profit organizations and individuals.
Estimated Number of Respondents:

1,333.

Estimated Time per Respondent: 46
hr. 38 min.

Estimated Total Annual Burden
Hours: 62,172.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.

Request For Comments: Comments
submitted in response to this notice will
be summarized and/or included in the
request for OMB approval. All
comments will become a matter of
public record. Comments are invited on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
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