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to the submission of a request for 
hearing, and documents filed by 
interested governmental entities 
participating under 10 CFR 2.315(c), 
must be filed in accordance with the 
NRC E-Filing rule, which the NRC 
promulgated in August 2007, 72 FR 
49139 (Aug. 28, 2007). The E-Filing 
process requires participants to submit 
and serve all adjudicatory documents 
over the Internet, or in some cases to 
mail copies on electronic storage media. 
Participants may not submit paper 
copies of their filings unless they seek 
a waiver in accordance with the 
procedures described below. 

To comply with the procedural 
requirements associated with E-Filing, 
at least ten (10) days prior to the filing 
deadline the requestor should contact 
the Office of the Secretary by e-mail at 
HEARINGDOCKET@NRC.GOV, or by 
calling (301) 415–1677, to request (1) a 
digital ID certificate, which allows the 
participant (or its counsel or 
representative) to digitally sign 
documents and access the E-Submittal 
server for any NRC proceeding in which 
it is participating; and/or (2) creation of 
an electronic docket for the proceeding 
(even in instances when the requestor 
(or its counsel or representative) already 
holds an NRC-issued digital ID 
certificate). Each requestor will need to 
download the Workplace Forms 
ViewerTM to access the Electronic 
Information Exchange (EIE), a 
component of the E-Filing system. The 
Workplace Forms ViewerTM is free and 
is available at http://www.nrc.gov/site- 
help/e-submittals/install-viewer.html. 
Information about applying for a digital 
ID certificate also is available on NRC’s 
public Web site at http://www.nrc.gov/ 
site-help/e-submittals/apply- 
certificates.html. 

Once a requestor has obtained a 
digital ID certificate, has a docket 
created, and downloaded the EIE 
viewer, it can then submit a request for 
a hearing through EIE. Submissions 
should be in Portable Document Format 
(PDF) in accordance with NRC guidance 
available on the NRC public Web site at 
http://www.nrc.gov/site-help/e- 
submittals.html. A filing is considered 
complete at the time the filer submits its 
document through EIE. To be timely, 
electronic filings must be submitted to 
the EIE system no later than 11:59 p.m. 
Eastern Time on the due date. Upon 
receipt of a transmission, the E-Filing 
system time-stamps the document and 
sends the submitter an e-mail notice 
confirming receipt of the document. The 
EIE system also distributes an e-mail 
notice that provides access to the 
document to the NRC Office of the 
General Counsel and any others who 

have advised the Office of the Secretary 
that they wish to participate in the 
proceeding, so that the filer need not 
serve the document on those 
participants separately. Therefore, any 
others who wish to participate in the 
proceeding (or their counsel or 
representative) must apply for and 
receive a digital ID certificate before a 
hearing request is filed so that they may 
obtain access to the document via the E- 
Filing system. 

A person filing electronically may 
seek assistance through the ‘‘Contact 
Us’’ link located on the NRC Web site 
at http://www.nrc.gov/site-help/e- 
submittals.html or by calling the NRC 
technical help line, which is available 
between 8:30 a.m. and 4:15 p.m., 
Eastern Time, Monday through Friday. 
The help line number is (800) 397–4209 
or locally, (301) 415–4737. 

Participants who believe that they 
have good cause for not submitting 
documents electronically must file an 
exemption request, in accordance with 
10 CFR 2.302(g), with their initial paper 
filing requesting authorization to 
continue to submit documents in paper 
format. Such filings must be submitted 
by (1) first-class mail addressed to the 
Office of the Secretary of the 
Commission, U.S. Nuclear Regulatory 
Commission, Washington, DC 20555– 
0001, Attention: Rulemaking and 
Adjudications Staff; or (2) courier, 
express mail, or expedited delivery 
service to the Office of the Secretary, 
Sixteenth Floor, One White Flint North, 
11555 Rockville Pike, Rockville, 
Maryland 20852, Attention: Rulemaking 
and Adjudications Staff. Participants 
filing a document in this manner are 
responsible for serving the document on 
all other participants. Filing is 
considered complete by first-class mail 
as of the time of deposit in the mail, or 
by courier, express mail, or expedited 
delivery service upon depositing the 
document with the provider of the 
service. 

Documents submitted in adjudicatory 
proceedings will appear in NRC’s 
electronic hearing docket which is 
available to the public at http:// 
ehd.nrc.gov/EHD_Proceeding/home.asp, 
unless excluded pursuant to an order of 
the Commission, the Atomic Safety and 
Licensing Board, or a Presiding Officer. 
Participants are requested not to include 
personal privacy information, such as 
social security numbers, home 
addresses, or home phone numbers in 
their filings. With respect to copyrighted 
works, except for limited excerpts that 
serve the purpose of the adjudicatory 
filings and would constitute a Fair Use 
application, Participants are requested 

not to include copyrighted materials in 
their submission. 

If a person requests a hearing, that 
person shall set forth with particularity 
the manner in which his interest is 
adversely affected by this Order and 
shall address the criteria set forth in 10 
CFR 2.309(d). 

The scope of this order extending the 
construction completion date and any 
proceeding hereunder is limited to 
direct challenges to the permit holder’s 
asserted reasons that show good cause 
justification for the extension. 

Attorney for the permit holder: 
Maureen H. Dunn, Executive Vice 
President and General Counsel, 
Tennessee Valley Authority, 400 West 
Summit Hill Drive, Knoxville, TN 
37902. 

It is hereby ordered that the latest 
completion date for Construction Permit 
No. CPPR–92 is extended from 
December 31, 2010, to March 31, 2013. 

Dated at Rockville, Maryland, this 7th day 
of July 2008. 

For the Nuclear Regulatory Commission. 
Eric J. Leeds, 
Director, Office of Nuclear Reactor 
Regulation. 
[FR Doc. E8–15796 Filed 7–10–08; 8:45 am] 
BILLING CODE 7590–01–P 

POSTAL REGULATORY COMMISSION 

[Docket No. PI2008–1; Order No. 83] 

Administrative Practice and Procedure, 
Postal Service; Correction 

AGENCY: Postal Regulatory Commission. 
ACTION: Notice; correction. 

SUMMARY: The Postal Regulatory 
Commission published a document in 
the Federal Register on June 25, 2008 
seeking comments on a plan for service 
performance measurement and 
reporting systems for market dominant 
products. The document contained 
several errors the Commission wishes to 
correct. 
FOR FURTHER INFORMATION CONTACT: 
Stephen L. Sharfman, General Counsel, 
202–789–6820 and 
stephen.sharfman@prc.gov. 

Correction 

In SUPPLEMENTARY INFORMATION, page 
36138, Table 2, correct the row 
beginning with ‘‘Standard Mail’’ to 
delete subscript 7 in column 6, and the 
row beginning with ‘‘Package Services’’ 
to delete subscript 8 in column 3, and 
in footnote 1, change ‘‘Table 1’’ to 
‘‘Table 2’’ and delete the word ‘‘mail’’ 
to read: 
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TABLE 2.—POSTAL SERVICE MEASUREMENT APPROACH AT FULL ROLLOUT 1 MEASUREMENT APPROACH BY MAIL 
SEGMENT 

Single-piece Presort 

Letters Flats Parcels Letters Flats Parcels 

First-Class Mail ...... EXFC ................... EXFC ................... Start: Acceptance 
scan.

Start: Docu-
mented Arrival 
Time at Postal 
facility.

EXFC as Proxy 2 Start: Docu-
mented Arrival 
Time at Postal 
facility. 

Stop: Delivery 
Confirmation 
delivery scan.

Stop: External re-
porting.

............................. Stop: Delivery 
Confirmation 
delivery scan. 

Single-Piece First- 
Class Mail Inter-
national.

IMMS 3 ................. EXFC as proxy 4 Single-Piece First- 
Class Mail par-
cels as proxy 5.

N/A ...................... N/A ...................... N/A. 

Periodicals 6 ........... N/A ...................... N/A ...................... N/A ...................... Start: Docu-
mented Arrival 
Time at Postal 
facility.

Start: Docu-
mented Arrival 
Time at Postal 
facility.

N/A. 

Stop: External re-
porting.

Stop: External re-
porting.

N/A. 

Standard Mail ......... N/A ...................... N/A ...................... N/A ...................... Start: Docu-
mented Arrival 
Time at Postal 
facility.

Start: Docu-
mented Arrival 
Time at Postal 
facility.

Start: Docu-
mented Arrival 
Time at Postal 
facility. 

Stop: External re-
porting.

Stop: External re-
porting.

Stop: Delivery 
Confirmation 
delivery scan. 

Package Services .. N/A ...................... N/A ...................... Start: Acceptance 
scan.

N/A ...................... Start: Docu-
mented Arrival 
Time at Postal 
facility.

Start: Docu-
mented Arrival 
Time at Postal 
facility. 

Stop: Delivery 
Confirmation 
delivery scan.

............................. Stop: External re-
porting.

Stop: Delivery 
Confirmation 
delivery scan. 

1 Special Services are not included in Table 2 as they have different methods to ‘‘start-the-clock’’ and ‘‘stop-the-clock’’ from the market-domi-
nant products. 

2 The Postal Service will use the External First-Class Mail Measurement System (EXFC) measurement for single-piece flats as a proxy for 
Presort First-Class Mail flats due to the very small volume of Presort flats. 

3 The International Mail Measurement System (IMMS) is an external measurement system for which an independent measurement contractor 
seeds mail into the mailstream. 

4 The EXFC measurement for domestic single-piece First-Class Mail flats will serve as a proxy for single-piece First-Class Mail International 
flats due to the small volume in the latter category. After clearing customs, single-piece First-Class Mail International flats enter the domestic 
mailstream and are handled with domestic single-piece First-Class Mail flats. 

5 The Postal Service will use the measurement for domestic single-piece First-Class Mail parcels as a proxy for single-piece First-Class Mail 
International parcels. 

6 Two mailer-operated external systems, Red Tag and Time Inc.’s DelTrak, will be used for Periodicals measurement during FY 2009, as the 
Postal Service transitions to a long-term internal solution. 

In SUPPLEMENTARY INFORMATION, on 
page 36140, Table 3, in the row 

captioned ‘‘Overall Mailstream’’ under 
the column captioned ‘‘Letters 

(percent)’’, change the number ‘‘17’’ to 
read ‘‘17.2’’. 

TABLE 3.—FIRST-CLASS MAIL VOLUME 

Single-piece Presort 

Letters 
(percent) 

Flats 
(percent) 

Parcels 
(percent) 

Letters 
(percent) 

Flats 
(percent) 

Parcels 
(percent) 

Total 
(percent) 

First-Class Mail .......... 38.0 3.3 0.4 57.1 1.0 0.2 100 
Overall Mailstream ..... 17.2 1.5 0.2 25.8 0.4 0.1 45 .2 

In SUPPLEMENTARY INFORMATION, on 
page 36142, Table 4, change ‘‘South 
Carolina District’’ to read ‘‘Greater 

South Carolina District’’ and change all 
instances of ‘‘xx’’ to read ‘‘xx.x’’. 
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TABLE 4.—QUARTERLY PERFORMANCE FOR SINGLE-PIECE FIRST-CLASS MAIL; SAMPLE QUARTERLY REPORT FORMAT FOR 
SINGLE-PIECE FIRST-CLASS MAIL 

District Overnight 
(% On-time) 

Two-day 
(% On-time) 

Three-day/ 
four-day/ 
five-day 

(% On-time) 

Capital Metro Area ....................................................................................................................... xx.x xx.x xx.x 
Baltimore District .......................................................................................................................... xx.x xx.x xx.x 
Capital District .............................................................................................................................. xx.x xx.x xx.x 
Greater South Carolina District ................................................................................................... xx.x xx.x xx.x 
Greensboro District ...................................................................................................................... xx.x xx.x xx.x 
Mid-Carolinas District ................................................................................................................... xx.x xx.x xx.x 
No. Virginia District ...................................................................................................................... xx.x xx.x xx.x 
Richmond District ......................................................................................................................... xx.x xx.x xx.x 

In SUPPLEMENTARY INFORMATION, on 
page 36142, Table 5, change ‘‘South 
Carolina District’’ to read ‘‘Greater 

South Carolina District’’ and change all 
instances of ‘‘xx’’ to read ‘‘xx.x’’. 

TABLE 5.—QUARTERLY PERFORMANCE FOR SINGLE-PIECE FIRST-CLASS MAIL SERVICE VARIANCE; SAMPLE QUARTERLY 
REPORT FORMAT WITH SERVICE VARIANCE FOR SINGLE-PIECE FIRST-CLASS MAIL 

District 

Overnight Two-day Three-day/four-day/five-day 

Within + 
1-day 

(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

Within + 
1-day 

(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

Within + 
1-day 

(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

Capital Metro Area ..... xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
Baltimore District ........ xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
Capital District ............ xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
Greater South Caro-

lina District .............. xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
Greensboro District .... xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
Mid-Carolinas District xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
No. Virginia District .... xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 
Richmond District ....... xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x xx.x 

In SUPPLEMENTARY INFORMATION, on 
page 36142 in the third column, add a 
paragraph to read, ‘‘The Annual 

Compliance Report format for First- 
Class Mail is as follows:’’. 

In SUPPLEMENTARY INFORMATION, on 
page 36142, Table 6, change all 
instances of ‘‘xx’’ to read ‘‘xx.x’’. 

TABLE 6.—ANNUAL COMPLIANCE REPORT; SAMPLE ANNUAL REPORT FORMAT FOR FIRST-CLASS MAIL 

Mail Class Target 
(percent) 

Percent 
on-time 

First-Class Mail: 
Single-Piece Overnight ..................................................................................................................................... xx.x xx.x 
Single-Piece Two-Day ...................................................................................................................................... xx.x xx.x 
Single-Piece Three-Day/Four-Day ................................................................................................................... xx.x xx.x 
Presort Overnight ............................................................................................................................................. xx.x xx.x 
Presort Two-Day ............................................................................................................................................... xx.x xx.x 
Presort Three-Day/Four-Day ............................................................................................................................ xx.x xx.x 

In SUPPLEMENTARY INFORMATION, on 
page 36144, Table 8, in the column 
captioned ‘‘Area’’ add a row for 

‘‘Southwest Area’’ following the row 
‘‘Western Area’’. 

TABLE 8.—QUARTERLY PERFORMANCE FOR SINGLE-PIECE INTERNATIONAL MAIL SERVICE VARIANCE; SAMPLE QUARTERLY 
REPORT FORMAT WITH THE SERVICE VARIANCE FOR SINGLE-PIECE FIRST-CLASS MAIL INTERNATIONAL 

Area 

Inbound Outbound 

Within + 1-day 
(percent) 

Within + 2-day 
(percent) 

Within + 3-day 
(percent) 

Within + 1-day 
(percent) 

Within + 2-day 
(percent) 

Within + 3-day 
(percent) 

Northeast Area ......................................... xx.x xx.x xx.x xx.x xx.x xx.x 
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TABLE 8.—QUARTERLY PERFORMANCE FOR SINGLE-PIECE INTERNATIONAL MAIL SERVICE VARIANCE; SAMPLE QUARTERLY 
REPORT FORMAT WITH THE SERVICE VARIANCE FOR SINGLE-PIECE FIRST-CLASS MAIL INTERNATIONAL—Continued 

Area 

Inbound Outbound 

Within + 1-day 
(percent) 

Within + 2-day 
(percent) 

Within + 3-day 
(percent) 

Within + 1-day 
(percent) 

Within + 2-day 
(percent) 

Within + 3-day 
(percent) 

New York Metro Area .............................. xx.x xx.x xx.x xx.x xx.x xx.x 
Eastern Area ............................................ xx.x xx.x xx.x xx.x xx.x xx.x 
Capital Metro Area ................................... xx.x xx.x xx.x xx.x xx.x xx.x 
Southeast Area ........................................ xx.x xx.x xx.x xx.x xx.x xx.x 
Great Lakes Area ..................................... xx.x xx.x xx.x xx.x xx.x xx.x 
Western Area ........................................... xx.x xx.x xx.x xx.x xx.x xx.x 
Southwest Area ........................................ xx.x xx.x xx.x xx.x xx.x xx.x 
Pacific Area .............................................. xx.x xx.x xx.x xx.x xx.x xx.x 

National ............................................. xx.x xx.x xx.x xx.x xx.x xx.x 

In SUPPLEMENTARY INFORMATION, on 
page 36146, Table 12, add a table 
footnote following the table title to read, 

‘‘Destination Entry includes Destination 
Bulk Mail Center, Destination Area 
Distribution Center, Destination 

Sectional Center Facility, and 
Destination Delivery Unit.’’ 

TABLE 12.—QUARTERLY PERFORMANCE FOR STANDARD MAIL SERVICE VARIANCE; SAMPLE QUARTERLY REPORT FORMAT 
FOR STANDARD MAIL SERVICE VARIANCE 1 

District 

Destination entry End-to-end 

Within + 1-day 
(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

Within + 1-day 
(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

Capital Metro Area ................................... xx.x xx.x xx.x xx.x xx.x xx.x 
Baltimore District ...................................... xx.x xx.x xx.x xx.x xx.x xx.x 
Capital District .......................................... xx.x xx.x xx.x xx.x xx.x xx.x 
Greater South Carolina District ................ xx.x xx.x xx.x xx.x xx.x xx.x 
Greensboro District .................................. xx.x xx.x xx.x xx.x xx.x xx.x 
Mid-Carolinas District ............................... xx.x xx.x xx.x xx.x xx.x xx.x 
No. Virginia District .................................. xx.x xx.x xx.x xx.x xx.x xx.x 
Richmond District ..................................... xx.x xx.x xx.x xx.x xx.x xx.x 

1 Destination Entry includes Destination Bulk Mail Center, Destination Area Distribution Center, Destination Sectional Center Facility, and Des-
tination Delivery Unit. 

In SUPPLEMENTARY INFORMATION, on 
page 36148, Table 16, change ‘‘Letters, 

Flats, and Parcels’’ to read ‘‘Letters and 
Flats’’. 

TABLE 16.—ANNUAL COMPLIANCE REPORT; SAMPLE ANNUAL REPORT FORMAT FOR PERIODICALS 

Mail Class Target 
(percent) 

Percent 
on-time 

Periodicals ...............................................................................................................................................................
Letters and Flats ...................................................................................................................................................... xx.x xx.x 

In SUPPLEMENTARY INFORMATION, on 
page 36149, Table 19, add the heading 
‘‘District’’ to the first column to read: 

TABLE 19.—QUARTERLY PERFORMANCE FOR PACKAGE SERVICES SERVICE VARIANCE; SAMPLE QUARTERLY REPORT 
FORMAT WITH SERVICE VARIANCE FOR PACKAGE SERVICES PARCELS 

District Within + 1-day 
(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

Capital Metro Area ....................................................................................................................... xx.x xx.x xx.x 
Baltimore District .......................................................................................................................... xx.x xx.x xx.x 
Capital District .............................................................................................................................. xx.x xx.x xx.x 
Greater South Carolina District ................................................................................................... xx.x xx.x xx.x 
Greensboro District ...................................................................................................................... xx.x xx.x xx.x 
Mid-Carolinas District ................................................................................................................... xx.x xx.x xx.x 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 15 U.S.C. 78s(b)(3)(A)(iii). 
4 17 CFR 240.19b–4(f)(6). 

5 See Securities Exchange Act Release No. 52011 
(July 12, 2005), 70 FR 41451 (July 19, 2005) (SR– 
CBOE–2004–63) (‘‘Pilot Program Approval Order’’). 
The Pilot Program has since been extended and is 
currently scheduled to expire on July 12, 2008. See 
Securities Exchange Act Release Nos. 53984 (June 
14, 2006), 71 FR 35718 (June 21, 2006) (SR–CBOE– 
2006–48) (extending the Pilot Program through July 
12, 2007) and 56050 (July 11, 2007), 72 FR 39472 
(July 18, 2007) (SR–CBOE–2007–76) (extending the 
Pilot Program through July 12, 2008); see also 
Securities Exchange Act Release No. 54338 (August 
21, 2006), 71 FR 50952 (August 28, 2006) (SR– 
CBOE–2006–49) (order approving an amendment to 
the Pilot Program that increased the number of 
series that may be listed for a class selected to 
participant in the Pilot Program from five series to 
seven series). 

TABLE 19.—QUARTERLY PERFORMANCE FOR PACKAGE SERVICES SERVICE VARIANCE; SAMPLE QUARTERLY REPORT 
FORMAT WITH SERVICE VARIANCE FOR PACKAGE SERVICES PARCELS—Continued 

District Within + 1-day 
(percent) 

Within + 
2-days 

(percent) 

Within + 
3-days 

(percent) 

No. Virginia District ...................................................................................................................... xx.x xx.x xx.x 
Richmond District ......................................................................................................................... xx.x xx.x xx.x 

In SUPPLEMENTARY INFORMATION, on 
page 36156, Table 25, delete superscript 
1 from the table title. 

TABLE 25.—DOMESTIC DESTINATION ENTRY MAIL 

Mail class 

End-to-end flow range (days) 1 

DDU 
(days) 

SCF 
(days) 

ADC 
(days) 

BMC 
(days) 

Periodicals ....................................................................................................... 1 1 1–2 21–2 
Standard Mail ................................................................................................... 2 3 ........................ 5 
Package Services ............................................................................................ 1 2 ........................ 3 

1 See 72 FR 72216 (December 19, 2007) for Alaska, Hawaii, Puerto Rico, Guam, and U.S. Virgin Islands. 
2 Only applies to Periodicals receiving the DBMC Container rate. 

By the Commission. 
Steven W. Williams, 
Secretary. 
[FR Doc. E8–15785 Filed 7–10–08; 8:45 am] 
BILLING CODE 7710–FW–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–58094; File No. SR–CBOE– 
2008–70] 

Self-Regulatory Organizations; 
Chicago Board Options Exchange, 
Incorporated, LLC; Notice of Filing and 
Immediate Effectiveness of Proposed 
Rule Change To Extend the Short Term 
Option Series Pilot Program 

July 3, 2008. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2 
notice is hereby given that on July 2, 
2008, the Chicago Board Options 
Exchange, Incorporated (‘‘Exchange’’ or 
‘‘CBOE’’) filed with the Securities and 
Exchange Commission (‘‘Commission’’) 
the proposed rule change as described 
in Items I and II below, which Items 
have been substantially prepared by the 
Exchange. The Exchange has designated 
this proposal as non-controversial under 
Section 19(b)(3)(A)(iii) of the Act 3 and 
Rule 19b–4(f)(6) thereunder,4 which 
renders the proposed rule change 

effective upon filing with the 
Commission. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to extend the 
period for its Short Term Option Series 
pilot program (‘‘Pilot Program’’) through 
July 12, 2009. The text of the proposed 
rule change is available on the 
Exchange’s Web site (http:// 
www.cboe.org/Legal), at the Exchange’s 
Office of the Secretary and at the 
Commission. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of, and basis for, 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
On July 12, 2005, the Commission 

approved the Pilot Program.5 The Pilot 
Program allows CBOE to list and trade 
Short Term Option Series, which would 
expire one week after the date on which 
a series is opened. 

The Exchange has selected the 
following four options classes to 
participant in the Pilot Program: S&P 
500 Index options (SPX), S&P 100 Index 
American-style options (OEX), Mini- 
S&P 500 Index options (XSP), and S&P 
100 Index European-style options 
(XEO). CBOE believes the Pilot Program 
has been successful and well received 
by its members and the investing public. 
Thus, CBOE proposes to extend the 
Pilot Program through July 12, 2009. 

In support of the proposed rule 
change, and as required by the Pilot 
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