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DATES: The comment period ends
December 31, 2003. Comments received
after this date will be considered if it is
practical to do so, but the staff is able

to assure consideration only for
comments received on or before this
date.

ADDRESSES: Written comments may be
submitted to the Rules and Directives
Branch, Division of Administrative
Services, Office of Administration, U.S.
Nuclear Regulatory Commission,
Washington, DC 20555—0001. You may
also provide comments via the NRC’s
Operator Licensing Web site (http://
www.nrc.gov/reactors/operator-
licensing.html) or the NRC’s Public
Electronic Reading Room (http://
www.nrc.gov/reading-rm/doc-
collections/nuregs/ #comments). Copies
of comments received may be examined
at the NRC’s Public Document Room,
11555 Rockville Pike, Rockville,
Maryland.

FOR FURTHER INFORMATION CONTACT: Mr.
S. Guenther by telephone at (301) 415—
1056, or by e-mail at sxg@nrc.gov.
Dated at Rockville, Maryland, this 23rd day
of January 2003.
For the Nuclear Regulatory Commission.
Theodore R. Quay,
Chief, Equipment and Human Performance
Branch, Division of Inspection Program
Management, Office of Nuclear Reactor
Regulation.
[FR Doc. 03—2413 Filed 1-31-03; 8:45 am]
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Exchanges To Have Interim Access to
Linkage Information

January 29, 2003.

I. Introduction

On November 8, 2002, November 14,
2002, November 15, 2002, November 26,
2002, and December 6, 2002, the
Philadelphia Stock Exchange, Inc.
(“Phlx”’), International Securities
Exchange, Inc. (“ISE”), Chicago Board
Options Exchange, Inc. (“CBOE”),
American Stock Exchange LLC
(“Amex”), and Pacific Exchange, Inc.
(“PCX”’) (collectively the ‘“Participants’)
respectively submitted to the Securities
and Exchange Commission (“SEC” or
“Commission’’) in accordance with
section 11A of the Securities Exchange

Act of 1934 (“Act”)? and rule 11Aa3—
2 thereunder,? a proposed amendment
to the Options Intermarket Linkage Plan
(the “Plan”).3 The amendment proposes
to provide a process for potential new
options exchanges to have interim
access to Linkage information to help
such exchanges prepare to join the Plan.
The proposed amendment to the Plan
was published in the Federal Register
on December 26, 2002.4 No comments
were received on the proposed
amendment. This order approves the
proposed amendment to the Plan.

II. Description of the Proposed
Amendment

Currently, the Plan allows a new
exchange to join the Linkage by
executing the Plan, filing an amendment
to the Plan including themselves as a
participant, and paying the then-
applicable participation fee if that
exchange is already a participant in The
Options Clearing Corporation and is a
party to the Plan for Reporting of
Consolidated Options Last Sale Reports
and Quotation Information (“OPRA
Plan”).5 Proposed Amendment No. 5
will provide conditional interim access
to Linkage information by permitting an
applicant to have access to Linkage
documentation, testing and other
necessary Linkage facilities once the
Commission has published for comment
the applicant’s proposed rules
governing the trading of standardized
options.

Proposed Amendment No. 5 also
requires that the applicant affirm that it
is seriously pursuing the establishment

115 U.S.C. 78k-1.

217 CFR 240.11Aa3-2.

30n July 28, 2000, the Commission approved a
national market system plan for the purpose of
creating and operating an intermarket options
market linkage proposed by the Amex, CBOE, and
ISE. See Securities Exchange Act Release No. 43086
(July 28, 2000), 65 FR 48023 (August 4, 2000).
Subsequently, upon request by the Phlx and PCX,
the Commission issued orders to permit these
exchanges to participate in the Linkage Plan. See
Securities Exchange Act Release Nos. 43573
(November 16, 2000), 65 FR 70850 (November 28,
2000) and 43574 (November 16, 2000), 65 FR 70851
(November 28, 2000).

4 See Securities Exchange Act Release No. 47027
(December 18, 2002), 67 FR 78834.

5OPRA is a national market system plan
approved by the Commission pursuant to section
11A of the Exchange Act, 15 U.S.C. 78k-1, and rule
11Aa3-2 thereunder, 17 CFR 240.11Aa3-2. See
Securities Exchange Act Release No. 17638 (March
18, 1981). The OPRA Plan provides for the
collection and dissemination of last sale and
quotation information on options that are traded on
the participant exchanges. The five signatories to
the OPRA Plan that currently operate an options
market are the AMEX, CBOE, ISE, PCX, and Phlx.
The New York Stock Exchange is a signatory to the
OPRA Plan, but sold its options business to the
CBOE in 1997. See Securities Exchange Act Release
No. 38542 (April 23, 1997), 62 FR 23521 (April 30,
1997).

of an options market and pay a
refundable deposit towards the
participation fee. Once an applicant is
granted interim access, such access will
remain in effect for one year. If the
applicant has not yet joined the Linkage
after this time period, it can request an
additional period of access, and the
Linkage participants will not
unreasonably deny such a request.

III. Discussion

After careful consideration, the
Commission finds that the proposed
amendment to the Plan is consistent
with the requirements of the Act and the
rules and regulations thereunder.
Specifically, the Commission finds that
the proposed amendment to the Plan is
consistent with section 11A of the Act®
and rule 11Aa3-2 thereunder,” in that it
is appropriate in the public interest, for
the protection of investors and the
maintenance of fair and orderly markets.

The current provisions of the Plan
effectively require that an applicant
exchange have rules for the trading of
options approved by the Commission
before it can become a participant in the
Linkage. While the Commission believes
that this is a reasonable requirement for
full participation in the Linkage, this
structure does not recognize that an
entity proposing to develop an options
market reasonably needs access to
Linkage information, particularly
technical information, in order to build
its market and prepare for Linkage
participation. The proposed
Amendment will provide an applicant
with conditional interim access to
Linkage information before it is able to
meet the requirements for full
participation.

The Commission recognizes, however,
that new entrants to the Linkage will
require the existing Participants to
expend time and resources working
with an applicant on both technical and
policy issues. Therefore, the
Commission believes that it is
reasonable to place requirements on
applicants that act as a safeguard to
limit access to serious applicants fully
committed to pursuing the development
of an options market.

To this end, Amendment No. 5
proposes that in order to be eligible for
interim access to the Linkage, proposed
rules governing the trading of
standardized options of an applicant
must be published for comment by the
Commission and the applicant must
affirm that it is seriously pursuing the
establishment of an options market. An
applicant also must pay a refundable

615 U.S.C. 78k-1.
717 CFR 240.11Aa3-2.
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deposit towards the participation fee.
The Commission believes that these
requirements are reasonably tailored to
ensure that only serious applicants are
given access to sensitive Linkage
information before becoming a full
participant.

Amendment No. 5 also proposes to
limit the duration of interim access to
one year. The Commission believes that
this time frame is reasonable, and
anticipates that one year will be
sufficient for most applicants to be
prepared to join the Linkage as full
participants. The Commission notes that
in the event that an applicant has not
joined the Linkage after one year,
Amendment No. 5 provides that it can
request an additional period of access,
and the Linkage participants will not
unreasonably deny such a request.

In sum, the Commission believes that
implementation of Amendment No. 5
will generally enhance competition by
providing a potential new options
market with earlier access to Linkage-
related material and thus, facilitate its
ability to prepare to join the Linkage.
IV. Conclusion

It is therefore ordered, pursuant to
section 11A of the Act® and rule
11Aa3-2 thereunder,? that the proposed
Linkage Plan amendment is approved.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.10

Jill M. Peterson,

Assistant Secretary.

[FR Doc. 03—2481 Filed 1-31-03; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[File N0.500-1]

Sedona Software Solutions Inc.; Order
of Suspension of Trading

January 29, 2003.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Sedona
Software Solutions Inc. (“Sedona”),
trading under the stock symbol SSSI.
Questions have been raised regarding
the accuracy and completeness of
information about Sedona on Internet
websites, in press releases, and in other
sources publicly available to investors
concerning, among other things,
Sedona’s planned merger with
Renaissance Mining Corp.

815 U.S.C. 78k-1.
917 CFR 240.11Aa3-2.
1017 CFR 200.30-3(a)(29).

(“Renaissance”), a privately-held
company; the assets and business
operations of Renaissance; and trading
in Sedona common stock in connection
with the announced merger.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above listed
company.

Therefore, it is ordered, pursuant to
section 12(k) of the Securities Exchange
Act of 1934, that trading in the above
listed company is suspended for the
period from 3 p.m. EST, January 29,
2003, through 11:59 p.m. EST, on
February 11, 2003.

By the Commission.

Jill M. Peterson,

Assistant Secretary.

[FR Doc. 03—2479 Filed 1-30-03; 10:43 am]
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of Filing and Order Granting
Accelerated Approval of Proposed
Rule Change by the American Stock
Exchange LLC Regarding Listing
Standards for Closed-End
Management Investment Companies
Registered Under the Investment
Company Act of 1940

January 28, 2003.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),! and rule 19b—4 thereunder,2
notice is hereby given that on December
23, 2002, the American Stock Exchange
LLC (“Amex” or “Exchange”) filed with
the Securities and Exchange
Commission (“Commission’’) the
proposed rule change as described in
items I, II, and III below, which items
have been prepared by the Exchange.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons and to grant accelerated
approval to the proposed rule change.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is proposing to make
permanent its pilot regarding specific
initial and continued listing standards
applicable to closed-end management
investment companies registered under

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

the Investment Company Act of 1940
(“closed-end funds’’).3 The Amex is also
proposing to renumber section 101(e) of
the Amex Company Guide to section
101(f).4

The text of the proposed rule change
is available at the Office of the
Secretary, Amex, and at the
Commission.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Amex included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in item IV below. The Exchange has
prepared summaries, set forth in
sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to
permanently amend sections 101 and
1003 of the Amex Company Guide to
incorporate initial and continued listing
standards specifically applicable to
closed-end funds into the Amex
Company Guide. The proposed listing
standards were approved by the
Commission on a five-month pilot basis
on November 7, 2002.5 Under the pilot,
Amex permits the initial listing of a
closed-end fund with a market value of
publicly held shares or net assets of at
least $20,000,000, which also satisfies
the distribution criteria specified in

3The five-month pilot was approved by the
Commission on November 7, 2002. See Securities
and Exchange Act Release No. 46785, 67 FR 69578
(November 18, 2002) (approving File No. SR—
Amex-2002-55).

4The Amex is renumbering the rule text to
accommodate a proposed rule change submitted by
the Amex on November 20, 2002. See Securities
Exchange Act Release No. 47119 (January 3, 2003),
68 FR 1494 (January 10, 2003) (approving File No.
SR—-Amex—2002-97). Telephone conversation
between Claudia Crowley, Assistant General
Counsel, Amex, and Terri Evans, Assistant Director,
Division of Market Regulation (‘“Division”),
Commission, on January 27, 2003.

5 See Securities and Exchange Act Release No.
46785 (November 7, 2002), 67 FR 69578 (November
18, 2002) (approving File No. SR-Amex—2002-55).
Previously, closed-end funds were evaluated for
listing pursuant to the general listing standards
contained in section 101 of the Amex Company
Guide, as well as specialized internal procedures
applicable to closed-end funds.
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