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House of Representatives 
The House met at 9 a.m. and was 

called to order by the Speaker. 
f 

PRAYER 
The Chaplain, the Reverend Margaret 

Grun Kibben, offered the following 
prayer: 

O Lord, our God, we pray for strength 
and courage. 

Grant us the inner strength that 
comes with the serenity to accept the 
things we cannot change: things about 
our situation, about other people’s per-
sonalities, and about our own flawed 
human nature. 

Yet give us the moral courage to 
change the things we can: our own atti-
tudes, our responses to people whose 
opinions and perspectives differ from 
our own, and our willingness to trust in 
You. 

Then grant us the wisdom not only to 
know the difference between what is 
within our control and what is not, but 
also, in our discernment, not to be 
afraid; for You, Lord God, are with us. 
You never leave nor forsake us. 

In this promise may we place our 
hope and live one day at a time, trust-
ing that in Your perfect timing, You 
will make things right. 

May we surrender our all to Your 
will. 

In Your merciful name, we pray. 
Amen. 

f 

THE JOURNAL 

The SPEAKER. The Chair has exam-
ined the Journal of the last day’s pro-
ceedings and announces to the House 
the approval thereof. 

Pursuant to clause 1 of rule I, the 
Journal stands approved. 

f 

PLEDGE OF ALLEGIANCE 

The SPEAKER. Will the gentleman 
from Illinois (Mr. CASTEN) come for-
ward and lead the House in the Pledge 
of Allegiance. 

Mr. CASTEN led the Pledge of Alle-
giance as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

PROTECTING PRUDENT INVEST-
MENT OF RETIREMENT SAVINGS 
ACT 

Mr. WALBERG. Mr. Speaker, pursu-
ant to House Resolution 988, I call up 
the bill (H.R. 2988) to amend the Em-
ployee Retirement Income Security 
Act of 1974 to specify requirements con-
cerning the consideration of pecuniary 
and non-pecuniary factors, and for 
other purposes, and ask for its imme-
diate consideration. 

The Clerk read the title of the bill. 
The SPEAKER pro tempore (Mr. 

SMITH of Nebraska). Pursuant to House 
Resolution 988, the amendment in the 
nature of a substitute recommended by 
the Committee on Education and 
Workforce, printed in the bill, is adopt-
ed and the bill, as amended, is consid-
ered read. 

The text of the bill, as amended, is as 
follows: 

H.R. 2988 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE; TABLE OF CONTENTS. 

(a) SHORT TITLE.—This Act may be cited as 
the ‘‘Protecting Prudent Investment of Retire-
ment Savings Act’’. 

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows: 

Sec. 1. Short title; table of contents. 

DIVISION A—INCREASE RETIREMENT 
EARNINGS 

Sec. 1001. Short title. 
Sec. 1002. Limitation on consideration of non- 

pecuniary factors by fiduciaries. 

DIVISION B—NO DISCRIMINATION IN MY 
BENEFITS 

Sec. 2001. Short title. 
Sec. 2002. Service provider selection. 

DIVISION C—RETIREMENT PROXY 
PROTECTION 

Sec. 3001. Short title. 
Sec. 3002. Exercise of shareholder rights. 
DIVISION D—PROVIDING COMPLETE IN-

FORMATION TO RETIREMENT INVES-
TORS 

Sec. 4001. Short title. 
Sec. 4002. Brokerage window disclosures. 

DIVISION A—INCREASE RETIREMENT 
EARNINGS 

SEC. 1001. SHORT TITLE. 
This division may be cited as the ‘‘Increase 

Retirement Earnings Act’’. 
SEC. 1002. LIMITATION ON CONSIDERATION OF 

NON-PECUNIARY FACTORS BY FIDU-
CIARIES. 

(a) IN GENERAL.—Section 404(a) of the Em-
ployee Retirement Income Security Act of 1974 
(29 U.S.C. 1104(a)) is amended by adding at the 
end the following: 

‘‘(3) INTEREST BASED ON PECUNIARY FAC-
TORS.— 

‘‘(A) IN GENERAL.—For purposes of paragraph 
(1), a fiduciary shall be considered to act solely 
in the interest of the participants and bene-
ficiaries of the plan with respect to an invest-
ment or investment course of action only if the 
fiduciary’s action with respect to such invest-
ment or investment course of action is based 
solely on pecuniary factors (except as provided 
in subparagraph (B)). The fiduciary may not 
subordinate the interests of the participants and 
beneficiaries in their retirement income or finan-
cial benefits under the plan to other objectives 
and may not sacrifice investment return or take 
on additional investment risk to promote non- 
pecuniary benefits or goals. The weight given to 
any pecuniary factor by a fiduciary shall reflect 
a prudent assessment of the impact of such fac-
tor on risk and return. 

‘‘(B) USE OF NON-PECUNIARY FACTORS FOR IN-
VESTMENT ALTERNATIVES.—Notwithstanding 
paragraph (A), if a fiduciary is unable to distin-
guish between or among investment alternatives 
or investment courses of action on the basis of 
pecuniary factors alone, the fiduciary may use 
non-pecuniary factors as the deciding factor if 
the fiduciary documents— 

‘‘(i) why pecuniary factors were not sufficient 
to select a plan investment or investment course 
of action; 

‘‘(ii) how the selected investment compares to 
the alternative investments with regard to the 
composition of the portfolio with regard to di-
versification, the liquidity and current return of 
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