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Mr. Damas’ death raises serious con-

cerns that remain unanswered. Why did 
he not have timely medical treatment? 
Why were his requests for care ignored? 
How did a treatable condition progress 
into a fatal medical emergency while 
he was in Federal custody? 

In March, my colleagues and I for-
mally requested Mr. Damas’ medical 
records and information about his re-
quest for treatment and a full account-
ing of the circumstances leading to his 
death. 

ICE responded in May, but once again 
failed to provide any real answers. 
ICE’s response said doctors believed 
Mr. Damas was suffering from septic 
shock caused by pneumonia; but the 
medical examiner found his death 
stemmed from severe infection con-
nected to a serious dental infection. 

When the Federal Government de-
tains someone, it assumes responsi-
bility for that person’s health, safety, 
and well-being. Congress has a respon-
sibility to make sure our government 
is meeting that obligation. 

Unfortunately, what happened to Mr. 
Damas is not isolated. There have been 
56 people who have died in ICE deten-
tion since Trump took office last year. 

In Arizona and across the country, 
we continue to see reports of delayed 
medical treatment, inadequate care, 
deaths in custody, due process failures, 
and serious questions about conditions 
inside ICE and CBP facilities. 

Families deserve answers. Congress 
deserves the information necessary to 
conduct meaningful oversight. When 
failures occur, there must be account-
ability. 

Mr. Damas came to this country 
seeking asylum. While in Federal cus-
tody, he deserved humane treatment 
and appropriate medical care. His fam-
ily deserves answers. 

We need to continue demanding that 
DHS and ICE provide records and infor-
mation necessary to fully understand 
what happened in Florence to Mr. 
Damas and what they are doing to 
make sure it never happens again. 

We demand accountability. We de-
mand justice for the individuals who 
have died and answers for the families 
and communities mourning their loss. 

Every day that passes, more people 
will die, more people will forever be 
scarred from their time in detention, 
and more families will be ripped apart. 

Remembrance is important, but re-
membrance without accountability is 
not enough. 

Mrs. TORRES of California. Mr. 
Speaker, inside an ICE detention cen-
ter in Los Fresnos, Texas, people de-
tained by our government went on hun-
ger strikes to protest the conditions 
that they are being held in. Instead of 
asking why people in their custody 
were desperate enough to stop eating, 
ICE went to court for permission to 
force feed them. 

Guards restrain hunger strikers 
while medical staff inserted feeding 
tubes through their noses and into 
their stomachs. One asylum seeker was 

subject to forced feeding for nearly 8 
months. 

Think about that. A person is saying: 
I am so desperate about the conditions 
you are holding me in that I am willing 
to stop eating. The government’s re-
sponse is: We are not going to address 
why you are protesting. We are going 
to physically stop you from protesting. 

Mr. Speaker, I yield to the gentle-
woman from Pennsylvania (Ms. DEAN). 

Ms. DEAN of Pennsylvania. Mr. 
Speaker, I thank the Representative 
holding this Special Order hour. 

Mr. Speaker, I rise with my col-
leagues to mark a grim milestone: 35 
people died in ICE detention custody 
last year, the deadliest year in more 
than two decades. This year, there 
have been 24, with one more death re-
ported just this afternoon. 

Ordinarily, this should spark some 
form of reckoning or investigation. Not 
under this administration. The Presi-
dent continues to flood American cities 
with thuggish ICE and CBP agents, 
acting as though the law does not 
apply to them, arresting more and 
more people who have committed few 
or no crimes. 

Since President Trump returned to 
office, ICE has arrested more than half 
a million people, 40 percent of whom do 
not have a criminal record. 

I have seen this firsthand, how this 
administration treats people in cus-
tody. I have seen the overcrowded hold-
ing facilities at Dilley, Texas—99 chil-
dren without a toy or anything to play 
with. I have spoken to people who have 
been denied critical medications and 
have been denied legal aid. I saw a pre-
cious child whose mouth was so in-
fected, it had turned green. 

Texas is not alone. In New York, The 
Washington Post detailed dozens of de-
tainees held for days in rooms that 
usually hold no more than 12 for hours 
and hours. 

People are forced to sleep sitting up, 
to use bathrooms without any privacy, 
and others with serious health condi-
tions, including tuberculosis, an ovar-
ian cyst, and kidney failure, lacking 
proper care. 

In my home State of Pennsylvania, 
Mr. Speaker, at the Moshannon Valley 
Processing Center, a 32-year-old de-
tainee died allegedly of suicide just 5 
days after entering the ICE facility. 
His name is Chaofeng Ge, a Chinese na-
tional. His family wants answers. 

In February of last year, Daphy 
Michel, a 31-year-old woman suffering 
from untreated severe mental illness, 
with a significant language barrier, 
was dropped off by ICE at a bus stop in 
freezing winter temperatures. She was 
wearing summer clothes, and she froze 
to death. 

This is under this administration. 
Most recently, in the Philadelphia 

detention camp, Parady La, a 46-year- 
old citizen of Cambodia, died in ICE 
custody on January 9 while suffering 
from withdrawal, which he and his 
family detailed. 

In these conditions, conditions of de-
liberate neglect, deaths are not acci-
dental. They are inevitable. 

Martin Luther King warned, and oth-
ers too, that justice delayed is justice 
denied. 

For those who have died in ICE cus-
tody, waiting for their day in court, 
there can never be justice. For their 
families, there can never be peace. For 
our Nation, it is a failure for which we 
can never overcome. 

This is not a matter of just humanity 
and ethics. It is about who we are as 
Americans. Not here. Not in this Amer-
ica. 

I urge the administration to stop this 
illegal set of detentions and not let 
people pay with their liberty and their 
lives. 

Mrs. TORRES of California. Mr. 
Speaker, I close by bringing this back 
to my communities, the Inland Empire, 
because this is not happening some-
where far away. 

Since September of last year, four 
people have died while detained at 
Adelanto facility. 

On February 23 of this year, Jose 
Guadalupe Ramos-Solano died in ICE 
custody. He was a 52-year-old man. He 
had lived in this country for 28 years. 
He was a husband, a father, and his 
family is from Los Angeles. ICE ar-
rested him and took him to the 
Adelanto facility, a facility run by the 
GEO Group, a private prison company. 
One month later, on March 25, he was 
dead. 

ICE says staff found him unconscious 
and unresponsive in his bunk and that 
they responded immediately. The men 
detained alongside him tell a much dif-
ferent story. They said he had been 
overheating. They said that he could 
not breathe. They said he pulled off his 
shirt because he felt like he was suffo-
cating, and they said they tried to get 
help and that no one came until he was 
unconscious. 

Mr. Speaker, when ICE announced 
his death, the headline on the press re-
lease read: ‘‘Criminal illegal alien 
passes away in ICE custody.’’ That is 
how our government announced the 
death of a man who had built a life 
here for nearly three decades, not his 
name, not his age, not his family. The 
agency that had him in its care could 
not even bring themselves to call him 
by his name. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

b 1940 

REALITY OF THE MATH 

(Under the Speaker’s announced pol-
icy of January 3, 2025, Mr. SCHWEIKERT 
of Arizona was recognized for 60 min-
utes as the designee of the majority 
leader.) 

Mr. SCHWEIKERT. Mr. Speaker, I 
wish I had the magic ability to find the 
powerful words to try to explain the 
difficulty of the finances, the reality of 
the math, and the threat to the Repub-
lic, but we are going to try again. 

How do I get my fellow Members, the 
public, the administration, and the 
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people around me to basically look 
each other in the eyes and say: Here is 
the reality of what is going on. 

Think of this: In the last 5 years, 
U.S. debt has gone up by one-third. As 
of, I think it is the last day or so, the 
30-year bond is at the highest interest 
rate in 25 years. We will borrow $1 tril-
lion every 130 days. So every 130 days, 
we are clicking off another $1 trillion. 

Mr. Speaker, think about this: This 
coming January, we are going to hit 
the debt ceiling again. It was only a 
couple of years ago that we actually 
raised the debt ceiling by $5 trillion, 
and we have already almost burned 
through it. I think as of yesterday, we 
were borrowing $89,980 every second. 

We are going to walk through some 
of the charts and some of the math, 
and I beg of anyone who is crazy 
enough to watch this, is detailed 
enough, is actually caring enough to 
watch this, I need you to open up your 
mind and bathe in the math with me, 
not the folklore. 

Let’s actually start to walk through 
some of this. I have used this chart 
over and over to sort of open up the 
discussion. 

The numbers are actually already 
out of date because we are this far into 
the 2026 fiscal year, and the math is ac-
tually uglier than we expected it to be, 
but the reason you should see this: See 
the blue area here? That is all your 
Member of Congress gets to vote on un-
less we have a reconciliation budget. 
We have been using the reconciliation 
budgets, functionally, to spend more 
money because of the dysfunction in 
the U.S. Senate. 

When you start to look over here, 
Medicare, Social Security, Medicaid, 
other things that are in the formulas, 
and interest, I need everyone to under-
stand something: Social Security is the 
number one spend in our government 
and probably will come in about $1.6 
trillion. 

Interest may come in as high as $1.3 
trillion this year, becoming the second 
biggest expenditure in our government. 

Medicare will be about $1.1 trillion. 
Medicaid will come in at about $1 

trillion, Medicaid and ObamaCare sub-
sidies. 

Defense, the thing that is in the Con-
stitution, will come in at number five. 
Your government is an insurance com-
pany with an army. 

I beg of you to think about the math. 
If you are one of the people saying that 
it is all waste and fraud, yes, there is a 
bunch of that, but it is a fraction of 
this total. The primary driver, if you 
just listen to those numbers, when in-
terest will be $1.3 trillion this year— 
and I am going to show you a couple of 
charts—in a decade, 9 budget years, in-
terest will be the majority of the bor-
rowing. We will be borrowing money to 
have enough cash to pay the interest. 

I have done speech after speech be-
hind these microphones talking about 
interest fragility, and it seems no one 
knows what the hell I am talking 
about. 

Have you paid attention to what is 
happening in the bond markets over 
the last couple of weeks? It is hap-
pening all over the industrialized world 
because we are all on a borrowing 
binge. Interest rates are starting to 
move up to points where it is abso-
lutely uncomfortable. 

About 11⁄2 months ago, I did a presen-
tation here and showed you how you 
want to deal with affordability on 
housing, and I showed you the aca-
demic paper that basically said that in-
terest rates are a full percent higher in 
the United States than they need to be 
because of the borrowing from the Fed-
eral Government. 

If we don’t figure out a way to start 
to convince the bond market—I am 
going to say this multiple times. If we 
don’t start to convince the bond mar-
ket that we are going to start being fis-
cally responsible, the future starts to 
look really ugly. 

Let’s actually walk through a couple 
of these things. Have you ever heard 
someone start to talk about the death 
spiral? Look, it is not that hard. You 
borrow lots of money. You basically 
have to refinance it, so you are con-
stantly subject to whatever the new in-
terest rates are, and I am going to 
show you some charts that show much 
of the refinancing—because we have to 
refinance $10 trillion to $11 trillion this 
year, and a lot of that was originally 
borrowed at much lower interest rates. 
It is not only the borrowing of today. 

You are going to borrow $2.2 trillion 
to $2.3 trillion publicly to raise some 
$100 billion internally. That is where 
you borrow money from the trust fund, 
Social Security, Medicare, which those 
trust funds are gone, functionally, in 6 
years. The $10 trillion that has to be 
refinanced is now subject to the higher 
interest rates of today. 

That is interest fragility because you 
start hitting an expectation where 
those interest rates drive you up, so 
you have to borrow more money and 
borrow more money. You basically end 
up in the death spiral because now you 
are borrowing money, and this even 
happened last year. We had a couple of 
months where we had to borrow money 
to have enough cash to pay for our bor-
rowing. 

Does anyone care? Are we actually 
allowed to talk about it? Is it just be-
cause around the hallways around this 
place, there are armies of lobbyists, ar-
mies of people showing up in our of-
fices, and they functionally want one 
of two things: Give me more money or 
regulate, control, push my competition 
so I have sort of no one to compete 
with. 

Washington, D.C., is a protection 
racket. It is a protection racket for 
business models and bureaucracies that 
don’t want to reform, don’t want to 
compete, don’t want to deal with that 
economic model we all learned in high 
school, creative destruction, where 
someone does something better. 

Do you remember Blockbuster Video? 
If they had shown up here, maybe if 

they had hired enough lobbyists, we 
would have slowed down the internet 
so that Netflix wouldn’t have put them 
out of business. That is how perverse 
this place has become. Where are my 
free market brothers and sisters? 

Look, some of these are going to be 
really thick, but it is important to un-
derstand. The interest rate movements, 
do you see these spikes out here? These 
are all the different countries—U.S., 
this one is Germany, Japan, U.K. 

Understand that the industrialized 
countries, we all have a demographic 
problem. We don’t have enough young 
people, and we have borrowed stunning 
amounts of money to maintain the 
benefits. All over the world—and the 
reason I am showing this chart is that 
if one of these countries, like Japan, 
was having trouble a couple of weeks 
ago and starts to hit a cascade event— 
I know there is probably no one out 
there who actually paid attention and 
remembers things like the Tequila Cri-
sis of the 1990s. Cascade events start to 
shoot up those interest rates, and when 
you are carrying a total of $40 trillion 
in debt, $32 trillion to $33 trillion of 
that we have sold, $10 trillion of it we 
have to refinance every year, do you 
understand the danger you have put 
this country in? 

We come behind these microphones 
all day long. We talk about the things 
we are angry about, worried about, this 
and that, what is really good politi-
cally, you know, set off some dopamine 
hits. I know this isn’t what we like to 
talk about in our elections. 

It is also the thing that will bring 
this Republic down if we don’t get our 
act together. Let’s actually have some 
real fun here. 

An increase in dependency on the 
market-based—the reason I am show-
ing you this chart is one of the things 
that is happening around the world and 
been happening to U.S. debt for the 
last couple of years is a lot of the Fed-
eral Reserve banks of different coun-
tries have been sort of holding their 
amount of U.S. debt steady as we are 
still borrowing more money, meaning 
more and more of our debt is being pur-
chased by bond houses, trading houses. 

If you actually are someone who is 
crazy enough to watch bond futures 
and how many basis points they move, 
this is one of the things that should 
scare you. The debt is being purchased 
by those who trade it, pledge it, buy 
options on it, sell it. 

b 1950 

There is an argument that we have 
much more fragility. When the central 
Bank of Japan or Germany or someone 
else buys U.S. debt, they are holding it 
basically as an offset to their own cur-
rency, and it is stable. We don’t have 
to worry about them throwing it into 
the market. 

A whole portion of our debt today is 
in play, so those of you who used to 
say: I don’t want other countries buy-
ing our debt—I can show you chart 
after chart. We buy their stuff. If they 
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are willing to buy our debt, it pushes 
down our interest rates, and if it is 
their central banks buying it, it actu-
ally makes our debt more stable. 

Let’s actually start to understand 
how dangerous what is going on is. U.S. 
10-year yields are among the highest in 
the G10. I will tell you, today Greece 
can sell a 10-year bond cheaper than 
the United States. Start to understand 
this: The only country right now in our 
10-year bond as a peak of the G10 is 
Great Britain. They pay a higher inter-
est rate. We hit 4.8 today. We are the 
red chart here. When you start to real-
ize Canada, Germany, France, Italy, 
Belgium, Netherlands, Switzerland, 
Japan—but Spain and Greece also are 
selling 10-year bonds cheaper than the 
United States. I believe we are like 13 
or 14 in the debt stack of industrialized 
countries. Meaning, the market has de-
cided they are more creditworthy than 
the United States even though we are 
the reserve currency of the world. 

Doesn’t that set off some alarm bells 
to anyone with an intellect? 

So, more charts. Let’s see if I am 
making a point yet. U.S. 10-year yields 
are among the highest in the G10. You 
start to take a look at what is going 
on, and we are up here. You must un-
derstand it is not only the bonds we 
can sell, but the interest rates carry. 
There is a risk premium. In the bond 
market we call it a term premium on 
U.S. debt. Shouldn’t this actually drive 
us crazy? 

If you actually look at the 
compounding piling of new debt being 
sold—remember, in the United States 
this year—and we have a fairly decent 
economy—for every dollar we are tak-
ing in in tax collection, we are spend-
ing $1.40. It is actually better than last 
year. Last year for every $1 we took in, 
we spent $1.43. Mr. Speaker, $1 in, $1.40 
out? Come on, people. 

Yet, I see polling. None of this is an 
election issue because we have a public 
that wants things. I am sorry. I have 
done all these budget presentations in 
my own State. I love my State. I rep-
resent one of the greatest districts on 
Earth, but I have even done some in 
other places around the country. The 
number of times I will spend 45 min-
utes with these slides showing what is 
going on, showing data that a child 
born today—so I have a 4-year-old we 
have adopted. It is the greatest joy. My 
wife and I, I cannot express how blessed 
we are. My little boy who just turned 4 
about 3 weeks ago, we need 104 percent 
of his lifetime earnings just to pay the 
pensions of the Federal Government. 

Is that moral? Is that what our coun-
try has become is basically screw the 
next generation? I want every dime I 
can get my hands on? This is the mo-
rality of what this country is. There 
are dozens and dozens and dozens of 
things we could be doing, but this game 
of sitting here and saying, well, I am 
going to save a million dollars here, be-
cause I am going to be speaking here 
for almost an hour. During that hour 
we are going to borrow about $320 mil-
lion. 

We will often have debates here 
where during the time of the debate we 
will have borrowed substantially more 
than everything we debated trying to 
save. We are borrowing about $7.5 bil-
lion a day—$7.5 billion a day. We have 
had some days where we are borrowing 
$8 billion. Some days we are borrowing 
$7 billion. It is close to $90,000 every 
second. And yet, time after time after 
time when I do those presentations 
around the country, the first hand that 
goes up is someone that says: I want 
more money. I want more benefits; I 
want more this. 

A few years ago I did a presentation 
on the debt and deficit and demo-
graphics. Remember, the primary driv-
er of our debt is our demographics. I 
would love to blame the Democrats. 
The things they did in the Inflation Re-
duction Act now we are still paying the 
price for because there was a report a 
couple days ago about what is hap-
pening in Medicare part D and the ex-
plosion of some of the costs there. It is 
great. And we have done things also. 
But it is demographics. 

We as a country basically, and the 
entire industrialized world, we haven’t 
had enough children. We have function-
ally gone 30, 40 years without having 
enough children. 

So think of this: In the next year or 
two we will have fewer people under 18 
than we had 20, 25 years ago but double 
the number of people 65 and up. God 
knows, I will be one of them. In some 
of the reports, I think—one I got from 
Manhattan Institute a couple years 
ago—was basically saying for every 
dollar I will have put into Medicare I 
am going to get about $6, $7 back in 
spending. And most of Medicare is bor-
rowed—excuse me, most of Medicare 
comes from the general fund. 

This is the reality. 
Are we allowed to tell the truth 

about math or at this moment is there 
someone on a blog saying: I am going 
make crap up about math because it 
hurts my feelings. It is not about feel-
ings. It is what comes off of a calcu-
lator. 

So let’s actually walk through a lit-
tle bit more there. Estimated 
annualized cost of refinancing. This is 
something that is really important. If 
you can’t convince the debt markets 
that we are creditworthy, that we be-
long having lower interest rates—all 
this has to be refinanced, and we are 
refinancing it now at higher interest 
rates. This is what we were borrowing 
before. Remember back in 2021 during 
parts of COVID or even a bit after the 
2008 financial debacle, interest rates 
stayed very low and we spent and bor-
rowed and borrowed and borrowed. 

Guess what. We have to refinance it 
now. 

Now, often we are refinancing things 
that were coming in at half of a per-
cent, 1 percent, and now we are coming 
in at 5 percent, 4.5 percent. Remember, 
today’s 10-year bond hit 4.8 today. The 
bond futures, if you actually go and 
look at it right now, are predicted to 

be over 5 percent by the end of the 
year, on the 10-year. 

You do realize what that means? 
That means over 7 percent mortgage 
rates on a 30-year debt. 

Does anyone care? 
I know these types of charts are al-

most impossible to read and impossible 
to see, so come back over here. Do you 
see the light purple compared to the 
darker purple? All I am trying to show 
you there is that most of the future fi-
nancing is driven by interest, not the 
actual debt. 

The CBO number for 2036, 9 budget 
years from now—and I am going to 
show you the number that CBO gave us 
back in February is wrong because of 
interest rates moving up. But back 
then in February, the number was, in 
2036, 9 budget years from now, you will 
have a $3.1 trillion debt. Mr. Speaker, 
$2.1 trillion of it was just interest. Mr. 
Speaker, $1 trillion was actual struc-
tural deficit. 

What happens in a world where the 
primary driver of your debt is actually 
paying the interest on previous spend-
ing? The moral question I want you to 
think about is: Is borrowing a tax 
hike? I am serious. We have spent 
money. We are obligated now to pay in-
terest on it. We are pulling that cash 
out of the economy so it doesn’t go 
into the investment of you buying a 
house or a new business or those 
things. Is it a tax hike? I would argue 
it is a tax hike with interest. 

Now back to reality. The primary 
driver of U.S. debt and the debt from 
the entire industrialized world is our 
demographics. 

b 2000 

Here is where the numbers need to 
start sinking in of how difficult this 
math actually is. At current interest 
rates, the deficit grows to $3.8 trillion 
in 9 years. Remember a moment ago, I 
told you the CBO from February said 
3.1 in 2036, which is 9 budget years from 
now? Now it is 3.8. 

DAVID, where did $700 billion come 
from? It came from just the changes in 
interest rates. 

Do you somehow think magically the 
interest rates are about to go down? It 
is not in the futures market. It is not 
happening in any of the other coun-
tries. Look at what is happening in 
Japan. I believe Japan today hit inter-
est rates they hadn’t seen in decades 
and decades and decades. Maybe the en-
tire world is tired of giving those who 
are bingeing on debt a free ride. 

Understand, these numbers should 
scare the hell out of you because you 
are looking at a world where, in 2036— 
so 9 budget years—we take in $8.3 tril-
lion. Hey, yea. However, we spend $12.17 
trillion, and that is based on today’s 
models. 

Will there be a war? Will there be an-
other pandemic? Will there be another 
disaster? 

Think about what is going on at this 
moment. I was in the Grand Canyon 
this last weekend and watched the 
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floods. Is the super El Nino going to re-
quire spending? The last big one like 
this, we spent $1 trillion around the 
world in damage. 

Are we going to ever have anything 
like that? Are we going to have an-
other earthquake? Are we going to 
have any fires? 

There is this concept of fragility both 
in interest rates and when you run, 
pretending that everything is going to 
be fine—we are just going to follow the 
law as it is. When you see CBO num-
bers, remember, Congressional Budget 
Office is required to follow certain 
rules. That is one of the great scams 
here. 

Do you follow what we expect to hap-
pen or do we say, hey, remember the 
paygo? The rule is: Hey, if the spending 
stops in 5 years, you don’t have to 
count it against future deficits, so we 
do that with things. Hey, we are going 
to just do this, and then, boom, it is 
going to go away. You notice that it 
never happens. 

Please, I have one or two more 
boards here that I want you to memo-
rize if you care. If you actually look at 
current interest rates, debt to GDP 
grows to 162 percent in 10 years. If you 
do total debt—remember, this is total 
debt—so you are over 100 percent of 
debt to GDP. 

Remember, the U.S. economy is basi-
cally estimated to be about $32 to $33 
trillion. Right now, we are close to $33 
trillion in publicly sold debt. That is 
when we sell it to your pension plans, 
sell it to your retirement account, sell 
it to a nice family on the other side of 
the world, sell it to another sovereign 
reserve bank. 

However, if you do also the internal 
borrowing—when we borrow money 
from the trust funds, we have to pay it 
back with interest. The rest of the 
world actually calculates their debt 
that way. 

When you hear us say, well, we are 
only at 101 or 102 percent of debt, that 
is publicly sold debt, not debt we owe. 
We are at 127 percent right now. In 9 
budget years, we will be at 162 percent. 

Now, here is why that should set off 
alarm bells. I am going to give this to 
you in two ways. Understand, when you 
pay your taxes on your income, here is 
what we call the FICA tax, this is your 
payroll tax, this is the Social Security 
tax, this is your Medicare tax, this is 
the unemployment tax, this is dis-
ability. Those are designated for cer-
tain uses. The other part of your in-
come tax, the corporate income tax, 
tariffs, excise taxes, those things are 
over here. 

If I say I segregate the things that 
are going functionally to your retire-
ment and your unemployment, seg-
regate those, of the other types of 
taxes this year, 29 percent will just pay 
interest. This year. In 9 budget years, 
10 years from now, 2036, almost half of 
nonpayroll taxes—once again, your So-
cial Security, your Medicare, unem-
ployment, those things—almost half of 
the taxes this country will collect will 
be just interest. 

Is anyone starting to see the prob-
lem? This is what you call interest fra-
gility. This is where you start to burn 
down. This is where you are chasing 
your tail, where you are actually hav-
ing to raise taxes or dramatically cut 
spending just to be able to cover your 
bonded indebtedness. 

How many care? Well, the bond mar-
ket finally has woken up and is start-
ing to care. 

Let’s actually walk through—this 
next one, if this doesn’t scare you half 
to death, you aren’t listening. 

We took a look. AEI did a model, Co-
lumbia, University of Minnesota, the 
Penn Wharton Budget Model basically 
built models saying, hey, when you hit 
this level of debt to the size of your 
economy, the interest you are pro-
ducing makes it so you hit a death spi-
ral. Basically, their models crash. 

We have models crashing at 154 per-
cent. Do you remember the last chart I 
just showed you? It was maybe two 
charts ago. It said in 9 budget years, in 
2036, you actually have over 160 percent 
of debt to GDP. You already have mod-
els saying we have crashed, the econ-
omy no longer works. 

I hope it is wrong, but I need you to 
understand, this isn’t decades from 
now. This isn’t your great-grandkids 
who are going to figure out how you 
screwed—excuse me—what you handed 
them. This is now. This is in the next 
decade. What the hell is wrong with us? 

Let’s save that here because this is 
the point I am trying to make. This is 
here safe, we basically have enough 
cash flow to cover our interest and our 
obligations and still be a decent credit 
risk. However, when you start to hit 
2035, you have enough models—how 
long is 2035 from now? 

In 2035, you are basically walking 
into what is technically referred to as 
a crisis zone. That is when any damn 
thing, something goes wrong on the 
other side of the world—we have a hur-
ricane, we have an earthquake, this 
and that, the credit markets, the debt 
markets start to get nervous, start to 
raise our costs. 

Remember that joke you have heard 
over and over? How did you go bank-
rupt? Slowly at first, and then sud-
denly very fast. 

Understand how bad these numbers 
are. In 2050, we are basically what we 
refer to as the default zone. You have 
such a debt and interest obligation 
that you have functionally no capac-
ity. This number isn’t even 2036, it is 
2035 the models say we start to step 
into the danger zone. 

This is somewhat assuming that to-
day’s interest rates don’t continue to 
go up on us. 

Those of us who are children of the 
1970s and 1980s, today’s interest rates 
are still low compared to that. My first 
house, I had a 12 percent mortgage on 
it. Yet, I try and try and try to do 
things. Let’s have a deficit commis-
sion, let’s deal with it. 

DAVID, we can’t talk about that, vot-
ers will get cranky. The voters want 
free stuff. 

Really? You are willing to burn down 
the Republic? Does anyone do math? 

For my liberal friends here who say: 
Why don’t we just raise taxes? Go onto 
the internet, there is this amazing 
thing called the internet. Go look up 
the Manhattan Institute. Look up 
Riedl, an economist, who did a great 
paper about a year and a half ago, basi-
cally took every tax hike that the BER-
NIE SANDERS and the Warrens of the 
world and shows it basically will raise 
about 1.5 to 1.78 percent of GDP. 

I am going to say this multiple 
times, Mr. Speaker. Just to cover the 
deficit, you need 7.7 percent of GDP. If 
you don’t have a 7.7 percent growth in 
GDP right now, you cannot keep up 
with how fast the debt is growing. 

Interest this year, interest this year 
just will be 3.2, maybe 3.3 percent of 
the entire economy, so that interest is 
growing faster than this economy is. 

However, Mr. Speaker, we are really 
not supposed to tell people the truth 
about that, so I beg of you, everyone 
who just heard that, please wipe it out 
of your memory. 

b 2010 

Mr. Speaker, if this doesn’t terrify 
you, then you are not paying attention 
or you don’t do basic math. 

I beg of you, Mr. Speaker, net inter-
est is a share of revenue and GDP in 
2056. 

Now, why is SCHWEIKERT saying: Hey, 
that is 30 years from now? 

I would love to sell bonds that are 
long into the curve. Mr. Speaker, you 
buy a 30-year bond today, did you no-
tice over the last couple weeks we have 
had a little bit of a problem? 

We have had the Treasury basically 
offering to do a twist. Twist is where 
you borrow short term and spend it 
over here by buying longer term bonds 
to try to create a shortage there so the 
interest rate goes down. When there is 
demand for a bond, then the price goes 
down. When there is not enough de-
mand, Mr. Speaker, then you have to 
pay a higher interest rate. 

In 2056, that is 30 years from now, the 
calculations from the Treasury itself, 
so the Treasury is trying to sell you a 
30-year bond, the Treasury itself says 
that we are over 250 percent of debt to 
GDP. 

I am going to go out and buy a 30- 
year bond today because I trust this 
place that we are going to get our fis-
cal act together. 

When we get down to the last couple 
of boards here, we are going to start to 
talk about what fiscal consolidation is. 
That is because people keep throwing 
out these fancy words and don’t ex-
plain what it means. 

I beg of you, Mr. Speaker, take a 
look at this chart. In 30 years, my 4- 
year-old son will be how old? 

Thirty-four. It is not hard math. 
Hopefully, he will just really be get-

ting his life and his economics going. 
Hopefully, starting to consider having 
a family, the things that I dream of for 
him. 
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Mr. Speaker, 11.3 percent of the en-

tire economy will be just interest from 
the Federal Government. Noninterest 
will be another 22 percent of Federal 
spending. Add that up in your head, 
Mr. Speaker. We are basically saying: 
Hey, we are going to have to have 35- 
some percent of the entire economy, 34 
percent of the entire economy will just 
be Federal spending. 

However, every model we have basi-
cally says that we are only going to be 
about 18, 19 percent of the entire econ-
omy taking in taxes. 

Does anyone see a math problem? 
Time after time after time I have 

been here, and we play tough. We nego-
tiate for a deal. In 2011, we were going 
to actually do sequestration. Then the 
very next day, I cannot tell you how 
many Senators said: DAVID, we need to 
break the sequestration. I need more 
spending on something. I want a new 
aircraft carrier. I want this. I want 
that. 

Take a look at the number of times 
we have done debt deals, Mr. Speaker. 
Do you notice the curve still goes up? 

It is because spending is an addic-
tion, and it buys us votes. It buys us 
love, and we screw our kids and our 
own retirement. Remember, how I 
showed you a little while ago, Mr. 
Speaker, how some of this is now hit-
ting in the next 10 years? 

How many of you intend to still be 
alive and maybe in your own retire-
ment in the next 10 years? 

This isn’t generations away from 
now. This is us. 

There was a comment the other day 
that, well, we are just going to start 
taking the general account. That is ba-
sically, right now the Treasury is hold-
ing almost $1 trillion in cash. I assume 
they are building up cash from every-
thing, from having to pay tariff refunds 
to the fact that this coming January 
we are back up against the debt ceil-
ing. If we don’t raise the debt ceiling, 
we will do what is called extraordinary 
measures where you basically are 
spending some of your cash reserves 
and reaching into all sorts of other ac-
counts and spending them. And you do 
owe that money back. 

I was told: DAVID, we are going to 
just cover things off of the general fund 
accounts. 

Mr. Speaker, you need 41 of them. 
Really? 
We say things and we hear things 

like this. They are told this on cable 
television, on the internet. We will get 
people who will call us and say: DAVID, 
if you just took care of waste and 
fraud, then we would be fine. 

Then you send them the paper say-
ing: Hey, there may be a couple hun-
dred billion dollars of waste and fraud. 

Let’s talk about that for a moment. 
We are borrowing about $2.5 trillion 
this year. Understand, Mr. Speaker, 
when we say waste and fraud, fraud 
over here is criminal. Waste is much 
more uncomfortable to talk about. I 
can show you paper after paper after 
paper, Mr. Speaker. Let’s talk about 

Medicaid. It is the Federal-State pro-
gram with which we are supposed to be 
helping indigents and poor people. 

It is perverse to say this, Mr. Speak-
er, but do you know States actually 
have an economic incentive to look the 
other way with things that you and I 
would consider almost criminal or 
waste? 

That is because it is Federal cash 
coming into their State stimulating 
their economy. So when they do things 
like a bed tax, which is basically a 
three-legged stool on a dispropor-
tionate share where you will actually 
look the other way. But DAVID, it is 
cash coming into our State. But we are 
borrowing it. 

My State of Arizona, 45 percent of 
the entire State’s budget—when you 
look at the total spend, Mr. Speaker, 
not what is appropriated from the leg-
islature, total spend—45 percent comes 
from the Federal Government. We bor-
row most of that money. 

We are borrowing money over here. 
You don’t see a problem, Mr. Speaker? 

Now let’s talk about the fancy term 
that is being thrown around: We need 
to do fiscal consolidation. Yay. 

How many of you know what the hell 
that is? 

We have countries like, I think I ac-
tually put a couple of them on my 
charts, New Zealand, Canada, Aus-
tralia, but there have been others that 
did what is called fiscal consolidation. 
Basically they cleaned up their fi-
nances. 

Greece has been doing it now for one 
decade, and remember, once again, 
Greece can sell a 10-year bond cheaper 
than the United States because its fu-
ture creditworthiness is better than 
ours. 

The average of these countries is 
about 85/15, that means 15 percent new 
taxes, 85 percent cuts in spending. 
What we learned is we always have to 
do the cuts in spending first. That is 
because when we think about our 
President George H. Bush, he made a 
deal saying: All right. We are going to 
do some fiscal consolidation. We will 
allow these taxes here to go up, but we 
are going to cut all this spending. 

They did the taxes. They never got a 
dime of the cuts. Mr. Speaker, you al-
ways have to do the cuts first. The cuts 
don’t have to—there is so much of our 
government we could revolutionize: 
The cost of healthcare, if we legalized 
technology, if we do things better, fast-
er, and cheaper. 

Yet here today we had some of my 
brothers and sisters here introduce a 
piece of legislation that basically made 
adopting technology to reduce the 
price of healthcare illegal, because 
that is what the lobbyists want. 

Why don’t they care about the fu-
ture? 

Do they not see the math? 
Every single workday I have been 

texting out something we call the daily 
debt. I have been doing this for years. 
I am blessed to chair the Joint Eco-
nomic Committee. I am number four on 

Ways and Means. I have been doing the 
investigations of the fraud. We send 
this out. I have had more Members of 
Congress cancel it than subscribe to it. 
The excuse is: I don’t want the nega-
tivity, DAVID. 

It is not negativity. It is called math. 
My reason—and this is almost hard 

to understand—is these different coun-
tries, Australia, Canada, and New Zea-
land that did fiscal consolidations, the 
underlying message in here is they cut 
spending. Once they had met those 
goals, they did changes in their tax 
system to get rid of leakage, but they 
did the cuts first. 

Debt reduction in the United States 
has been and will be possible with fis-
cal consolidation. We can do it. There 
are ways to do it, but you have to see 
what is happening over here. That 
spike in spending and borrowing isn’t a 
new bridge or new military spending. It 
is demographics. Our brothers and sis-
ters have earned benefits. We owe 
them, and we are not willing to do the 
things to do it better, faster, and 
cheaper. 

I have done presentation after pres-
entation over the years of the unified 
theory: How do you maximize eco-
nomic growth? How do you maximize 
fairness? How do you maximize the fu-
ture to be stable? 

There are a lot of inputs. You have to 
have really uncomfortable conversa-
tions, Mr. Speaker, talent-based immi-
gration, the adoption of technology, 
the redesign of smart regulations, in-
stead of bureaucratic regulations. Stop 
the leakage where States basically are 
scamming parts of our expense sharing. 
We have laid out all these steps as a 
unified theory because it turns out one 
of them doesn’t get you well. 

We introduced a piece of legislation 
over 1 year ago: MedPAC. It is this big 
binder that is on every Congress-
man’s—actually it is probably in their 
trash can. We get it a couple of times 
a year. This was the organization that 
was designed to keep an eye on Medi-
care, particularly Medicare Advantage. 

b 2020 

These are the experts. We pay them. 
They will tell you there is a trillion to 
almost $2 trillion of leakage just from 
Medicare Advantage. I like Medicare 
Advantage. I have some simple sugges-
tions: Stop the risk scoring and make 
it a true capitated model; get rid of the 
ObamaCare-type of star ratings, where 
you basically make it a true capitated 
model where you are paid to help peo-
ple stay healthier. 

What if it is a trillion dollars over 10 
years? What if it is $1.5 trillion? We 
had a preliminary score on a piece of 
legislation. We came in at $1.84 trillion, 
making it the single biggest savings 
bill in U.S. history, and I can’t get an-
other Member of Congress to sponsor 
the bill because you have to get your 
head kicked in by the lobbyists from 
the insurance companies. 

I would argue it is free market. When 
we use the term ‘‘waste and fraud,’’ 
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you have to understand the waste is 
how we design programs. 

I guess we would rather borrow 
$90,000 a second, put your retirement at 
risk, and basically live in a world 
where every dataset says our children 
will be the first American children to 
be poorer than their parents. 

Yes, you have technology, AI, syn-
thetic biology, all the things, automa-
tion, but remember, you also have a 
country that is at basically zero popu-
lation growth. We can make the math 
work, but once again, unless you are 
ready to deal with the reality of the 
math, just to cover the current growth 
of debt, you need a GDP that grows 
7.7—not 3—7.7 percent a year. 

How do I get our brothers and sisters 
who are in positions of power—whether 
it be us here in Congress, the adminis-
tration, the think tanks, the groups 
out there that just want more money— 
to bathe in the truth? 

I guess for many of them, saving this 
Republic isn’t worth it. I am going to 
go down fighting for this. This is an 
amazing country. We have done more 
good for the world than any country in 
human history. If we don’t get our act 
together, we are going to bring down 
the world economy with us. 

Mr. Speaker, I yield back. 
f 

ENROLLED BILL SIGNED 

Kevin F. McCumber, Clerk of the 
House, reported and found truly en-
rolled a bill of the House of the fol-
lowing title, which was thereupon 
signed by the Speaker: 

H.R. 6500. An act making continuing appro-
priations and extensions for fiscal year 2027, 
and for other purposes. 

f 

SENATE ENROLLED BILLS SIGNED 

The Speaker announced his signature 
to enrolled bills of the Senate of the 
following titles: 

S. 32.—An act to clarify where court may 
be held for certain district courts in Texas 
and California. 

S. 307.—An act to address sexual harass-
ment and sexual assault of Bureau of Prisons 
staff in prisons, and for other purposes. 

S. 858.—An act to authorize the National 
Medal of Museum Foundation to establish a 
commemorative work on the National Mall 
to honor the extraordinary acts of valor, 
selfless service, and sacrifice displayed by 
Medal of Honor recipients. 

f 

ADJOURNMENT 

Mr. SCHWEIKERT. Mr. Speaker, I 
move that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 8 o’clock and 23 minutes 
p.m.), under its previous order, the 
House adjourned until tomorrow, 
Wednesday, September 2, 2026, at 10 
a.m. for morning-hour debate. 

f 

OATH OF OFFICE MEMBERS, RESI-
DENT COMMISSIONER, AND DEL-
EGATES 

The oath of office required by the 
sixth article of the Constitution of the 

United States, and as provided by sec-
tion 2 of the act of May 13, 1884 (23 
Stat. 22), to be administered to Mem-
bers, Resident Commissioner, and Dele-
gates of the House of Representatives, 
the text of which is carried in 5 U.S.C. 
3331: 

‘‘I, AB, do solemnly swear (or af-
firm) that I will support and defend 
the Constitution of the United 
States against all enemies, foreign 
and domestic; that I will bear true 
faith and allegiance to the same; 
that I take this obligation freely, 
without any mental reservation or 
purpose of evasion; and that I will 
well and faithfully discharge the 
duties of the office on which I am 
about to enter. So help me God.’’ 

has been subscribed to in person and 
filed in duplicate with the Clerk of the 
House of Representatives by the fol-
lowing Member of the 119th Congress, 
pursuant to the provisions of 2 U.S.C. 
25: 

EVERTON BLAIR, JR., Thirteenth Dis-
trict of Georgia. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

EC–4472. A letter from the Congressional 
and Public Affairs Specialist, Bureau of In-
dustry and Security, Department of Com-
merce, transmitting the Department’s Tem-
porary final rule — DPAS Directive Alloca-
tion Order and Additional Requirements for 
Recoverable Critical Minerals and Materials 
[Docket No.: 260804-0143] (RIN: 0694-AK51) re-
ceived August 14, 2026, pursuant to 5 U.S.C. 
801(a)(1)(A); Public Law 104-121, Sec. 251; (110 
Stat. 868); to the Committee on Financial 
Services. 

EC–4473. A letter from the General Coun-
sel, National Credit Union Administration, 
transmitting the Administration’s final rule 
— Purchase, Sale, and Pledge Of Eligible Ob-
ligations (RIN: 3133-AF95) received August 
25, 2026, pursuant to 5 U.S.C. 801(a)(1)(A); 
Public Law 104-121, Sec. 251; (110 Stat. 868); to 
the Committee on Financial Services. 

EC–4474. A letter from the Senior Bureau 
Official, Bureau of Legislative Affairs, De-
partment of State, transmitting Department 
Notification Number: DDTC 26-073, pursuant 
to the reporting requirements of Section 
36(c) of the Arms Export Control Act; to the 
Committee on Foreign Affairs. 

EC–4475. A letter from the Senior Bureau 
Official, Bureau of Legislative Affairs, De-
partment of State, transmitting Department 
Notification Number: DDTC 26-070, pursuant 
to Section 36(c) of the Arms Export Control 
Act; to the Committee on Foreign Affairs. 

EC–4476. A letter from the Senior Bureau 
Official, Bureau of Legislative Affairs, De-
partment of State, transmitting Document 
Notification Number: DDTC 26-062 pursuant 
to Section 36(c) of the Arms Export Control 
Act; to the Committee on Foreign Affairs. 

EC–4477. A letter from the Senior Bureau 
Official, Bureau of Legislative Affairs, De-
partment of State, transmitting Department 
Notification Number: DDTC 26-054 pursuant 
to Section 36(c) of the Arms Export Control 
Act; to the Committee on Foreign Affairs. 

EC–4478. A letter from the Senior Bureau 
Official, Bureau of Legislative Affairs, De-
partment of State, transmitting Department 
Notification Number: DDTC 26-049 pursuant 

to Section 36(c) and 36(d) of the Arms Export 
Control Act; to the Committee on Foreign 
Affairs. 

EC–4479. A letter from the Senior Bureau 
Official, Bureau of Legislative Affairs, De-
partment of State, transmitting Department 
Notification Number: DDTC 26-038 pursuant 
to Section 36(c) of the Arms Export Control 
Act; to the Committee on Foreign Affairs. 

EC–4480. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; Airbus Helicopters [Docket No.: 
FAA-2026-4638; Project Identifier MCAI-2023- 
00794-R; Amendment 39-23431; AD 2026-16-01] 
(RIN: 2120-AA64) received August 14, 2026, 
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law 
104-121, Sec. 251; (110 Stat. 868); to the Com-
mittee on Transportation and Infrastruc-
ture. 

EC–4481. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; The Boeing Company Airplanes 
[Docket No.: FAA-2025-3985; Project Identi-
fier AD-2025-00493-T; Amendment 39-23423; AD 
2026-15-11] (RIN: 2120-AA64) received August 
14, 2026, pursuant to 5 U.S.C. 801(a)(1)(A); 
Public Law 104-121, Sec. 251; (110 Stat. 868); to 
the Committee on Transportation and Infra-
structure. 

EC–4482. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; Bell Textron Canada Limited 
Helicopters [Docket No.: FAA-2026-3866; 
Project Identifier MCAI-2025-01200-R; Amend-
ment 39-23423; AD 2026-16-02] (RIN: 2120-AA64) 
received August 14, 2026, pursuant to 5 U.S.C. 
801(a)(1)(A); Public Law 104-121, Sec. 251; (110 
Stat. 868); to the Committee on Transpor-
tation and Infrastructure. 

EC–4483. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; Various Helicopters [Docket No.: 
FAA-2026-3488; Project Identifier AD-2024- 
00583-R; Amendment 39-23429; AD 2026-15-17] 
(RIN: 2120-AA64) received August 14, 2026, 
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law 
104-121, Sec. 251; (110 Stat. 868); to the Com-
mittee on Transportation and Infrastruc-
ture. 

EC–4484. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Amendment of 
United States Area Navigation Route Q-10 
and Revocation of Alaska Area Navigation 
Routes J-804R and J-889R in Alaska [Docket 
No.: FAA-2025-3585; Airspace Docket No.: 25- 
AAL-143] (RIN: 2120-AA66) received August 
14, 2026, pursuant to 5 U.S.C. 801(a)(1)(A); 
Public Law 104-121, Sec. 251; (110 Stat. 868); to 
the Committee on Transportation and Infra-
structure. 

EC–4485. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Standard In-
strument Approach Procedures, and Takeoff 
Minimums and Obstacle Departure Proce-
dures; Miscellaneous Amendments [Docket 
No.: 31676; Amdt. No.: 4229] received August 
14, 2026, pursuant to 5 U.S.C. 801(a)(1)(A); 
Public Law 104-121, Sec. 251; (110 Stat. 868); to 
the Committee on Transportation and Infra-
structure. 

EC–4486. A letter from the Manager, Legal 
Litigation and Support, AGC-010, FAA, De-
partment of Transportation, transmitting 
the Department’s final rule — Standard In-
strument Approach Procedures, and Takeoff 
Minimums and Obstacle Departure Proce-
dures; Miscellaneous Amendments [Docket 
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