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stop at national borders. We in the
Great Lakes nation must continue to
work with our continental neighbor
and strongest trading partner to share
expertise on forest management and
wildfire response.

Joint efforts and collaboration are
necessary to make both of our coun-
tries safer, healthier and more resil-
ient. America belongs to all of us, no
matter what side of the border one
lives on. As allies working together, we
can heal our freshwater and forest sys-
tems in our precious, bountiful, and
life-sustaining freshwater region.

EXTREMISM IN POLITICS

Ms. KAPTUR. Mr. Speaker, this is
not the first time I have urged Ameri-
cans: Please lower the temperature.
Political extremism and dangerous di-
visions among Americans are still
cause for serious reflection.

We have seen it time and again
throughout our history, and we have
seen, sadly, assassination attempts on
the President, on former Presidents, on
lawmakers at the State and Federal
level, Supreme Court Justices, Gov-
ernors, and many more.

Last month, as the LGBTQ commu-
nity celebrated Pride Month, families
nationwide marked Father’s Day. We
saw another escalation that compels
me to raise the issue of political extre-
mism once again.

A cruel and heartless person anony-
mously sent a false tip to State police
in Michigan in an attempt to falsely
claim that former Transportation Sec-
retary Pete Buttigieg and his husband,
Chasten, had abused their twin 4-year-
old children. Child Protective Services
investigated competently and profes-
sionally and quickly realized that no
abuse had taken place. That false flag
proved to be a traumatic experience for
the parents and their precious children
alike.

Dear Citizens of our Nation: Hatred
is unacceptable. It is still alive and
well in some corners and in some
places in America. Call it out. Cruelty
must not be our standard, and it should
not be allowed without rebuke.

I am sorry the Buttigieg family had
to endure it. Loving families should
live free of bigotry. We all need to
lower the political temperature. Be
kind. Be kind and be soulful.

REGULAR ORDER AND ENERGY AND WATER

APPROPRIATIONS

Ms. KAPTUR. Mr. Speaker, I rise
today to say that the leaders of this
Chamber need to allow a return to reg-
ular order. We are far from that.

We see the constant churn of failed
rule votes, budget bills hopelessly be-
hind schedule, Congress sent home,
dozens and dozens and dozens of days
wasted going away from this Chamber
rather than passing the bills that are
critical, such as appropriation bills not
receiving consideration in the time-
table allowed, and with a hail Mary
pass pivoting to congressional con-
tinuing resolutions instead of passing
bills to effectively govern.

The Appropriations Committee
worked on each of our 12 bills. We did
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our job and tried to move them for-
ward.

For weeks, the Energy and Water De-
velopment bill impacting every Con-
gressional District in our Nation has
been purposefully delayed after a rule
to consider it failed for no good reason.

Now we head home. We are being sent
home again for the August recess and
district work period without Speaker
JOHNSON allowing our work to be com-
pleted to fund our country for the com-
ing fiscal year.

The fiscal year ends the last day of
September. The new fiscal year begins
October 1. This Congress has failed in
its duty. The clock is ticking even
louder.

I wish the leadership of this Chamber
cared about returning to regular order.
We are living through great disorder
here, but they seem to be fine kicking
the can down the road.

This hurts every American family.
As they prepare income tax forms, peo-
ple can’t get answers. It hurts the De-
partment of Veterans Affairs. They
can’t hire the staff they need. It hurts
every single American calling in to the
Federal Government and trying to get
answers to questions they have because
of understaffing and uncertainty.

This isn’t the way to run a country of
340 million people. Someone has to re-
store regular order to this Congress
and this House.

0 2030

My fellow appropriators and I stand
ready to do this work. We have done
our work. The question is: Will this
speaker and his team choose to meet
our constitutional responsibilities in
Article I? It is not at the end of the
Constitution. It is not an amendment.
It is Article I of the Constitution to
meet our constitutional responsibil-
ities to pass these critical bills to run
the government of the United States,
or are they going to cede the field
again to more uncertainty and chaos?

TRUMP’S SOCIAL SECURITY AND CITIZENSHIP

DATABASE

Ms. KAPTUR. Mr. Speaker, the
President’s reckless and power-hungry
administration has made yet another
attempt to stifle the rights of millions
of hardworking Americans.

He implemented a lawless database
that violated privacy rights. He com-
piled citizens’ private Social Security
information to illegally distribute that
to States eager to purge voter rolls.

This is on top of the administration’s
secret plan, alongside Speaker MIKE
JOHNSON here in this House, to cut
hard-earned Social Security and Medi-
care benefits.

Not only was this data collection
started under Elon Musk and his DOGE
illegal team, a myriad of so-called data
was fabricated and inaccurate.

Americans were mislabeled as non-
citizens or deceased by the database.
They had their voter registrations can-
celed without any notification whatso-
ever:

Thank goodness for the work of pros-
ecutors and an ethical district court
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judge for blocking their illegal action.
The damage has already been done.

I urge every citizen listening, espe-
cially those who are senior citizens, go
to a website called vote.org to check
your registration status to ensure your
rightful access to the ballot box. That
is Vote.org to check your voter reg-
istration status to ensure your rightful
access to the ballot box itself.

Sadly, you and I both know that this
will not be the last time this adminis-
tration and their billionaire buddies
try to limit your sacred right to vote.

This year, please make your voices
heard, check whether or not your name
is registered as a voter that can vote
this November or an early vote in your
State if that is allowed. Check your
voter registration at Vote.org.
COMPENSATING VETERANS WITH DISABILITY PAY

AND RETIREMENT BENEFITS

Ms. KAPTUR. Mr. Speaker, I rise to-
night in strong support of the bipar-
tisan Major Richard Star Act.

Servicemembers injured in the line of
duty have already given so much to our
Nation of their substance. They should
not be forced to sacrifice again when
they return home to their families.

Many of these disabled veterans are
unable to work full-time. They often
face insurmountable challenges for the
rest of their lives. Many are denied the
full compensation they deserve for all
their service.

The Major Richard Star Act will cor-
rect this injustice by rightfully com-
pensating these veterans with dis-
ability pay and retirement benefits.

That is why I am a cosponsor of the
bill and have signed the discharge peti-
tion to bring this essential piece of bi-
partisan legislation to the House floor
for a fair up-or-down vote.

I urge my colleagues who have not
signed on to this petition to support
our veterans and stand with me on
their behalf. We are just three signa-
tures away from being able to vote on
and pass this bill which already has 337
bipartisan cosponsors. Let’s bring it
forward, and do the job.

Mr. Speaker, I implore you to bring
this monumental legislation for a
clean vote, so we can give something
back to those who have given so much
for all of us and the generations to
come. I ask my colleagues to sponsor
the Major Richard Star Act, just sign
the discharge petition. We only need
three signatures more, and we can
move this bill.

Mr. Speaker, I yield back the balance
of my time.

———

TRUTH ABOUT MATH

(Under the Speaker’s announced pol-
icy of January 3, 2025, Mr. SCHWEIKERT
of Arizona was recognized for 30 min-
utes.)

Mr. SCHWEIKERT. Mr. Speaker,
let’s try something I have never done
before, but I also need to sort of lock
something down. Mr. Speaker, if there
is anyone from your staff watching—
and we said we would make it public—
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my team and myself were made a
promise today that when we get back
we are going to sit down with a couple
of the committee chairs and some of
my joint economic economists because
we have been sitting on pieces of legis-
lation for over a year to cut spending
and borrowing, without removing serv-
ices.

There will be lobbyists who will yell
and scream. There will be activists who
make their money. Mr. Speaker pro
tempore, over and over and over
around here, we spent the last few
months—as a matter of fact, I came be-
hind this microphone probably half a
dozen times talking about waste and
fraud and walking through all the
things we found.

How many bills have we moved
through here that actually take those
things on? Turns out it is harder than
you think because the fraud, as it turns
out, it is fairly easy to identify. It is a
little hard to stop. Often, it is money
that has already gone out the door, so
we have to hunt someone down, try to
collect the money, and put someone in
jail.

When you hear the term ‘‘waste,” it
is often our fault. We designed a pro-
gram that has leakage, or certain com-
panies have found ways to take advan-
tage of it, certain bureaucracies.

I will give you a simple example.
This is going to make sense in a mo-
ment. In New York City, in the last 5
years the number one job creator turns
out to be a Medicaid program for home
visiting. Think of that. The number
one job creator for half a decade in New
York City is a Medicaid program. Even
when the leftist Democrat Governor of
New York says, yeah, it is fraud,
maybe we could do something together.

We have worked over and over and
over to try to write bills. Many of them
are very uncomfortable because they
are complex. They require changing
things in what we call entitlements.
They are moral, and they are nec-
essary. I hope I am not a fool.

One year ago, when we actually did
part of the One Big Beautiful Bill Act,
the Family Tax Cut Act, yes, we had an
obligation to extend the tax policy and
do some of the pro-growth things.
When we came back, many of us
thought we had negotiated an agree-
ment that when we did the second rec-
onciliation bill, we were going to start
to save the future of this country, save
the future of the economy, convince
the bond market we weren’t going to
continue to borrow ourselves into ob-
livion.

It turns out—and this isn’t solely the
Speaker’s fault—it was really hard to
convince a lot of our Members how dif-
ficult it is to go home and tell the
truth about math.

Mr. Speaker, if your staff is out there
listening, I expect you and this institu-
tion to keep your promise to our team,
that we are going to take these bills se-
riously, we are going to bring in the
leadership from the committees, and
we are going to pound it out how we
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move them forward. There is a reason—
I am sorry, I don’t mean to sound like
a melodramatic jerk.

0 2040

How many of you get our daily debt?
The Joint Economic Committee actu-
ally built a system where every single
day, every workday, we reach into the
Treasury’s management system where
they have these charts and graphs, and
we capture what was borrowed today,
what was brought to market today, and
what was sold today.

Who in this room, the handful of us
who are here and hopefully the thou-
sand televisions we are on, understand
over the last 12 months—if I do the last
12 months average, $93,763 is what we
are borrowing every second. Every sec-
ond, we are borrowing over $93,000.

I understand some of these numbers
bounce up and down because we also
had some refunding issues after the
last debt ceiling issue a year ago, but
in the last 12 months, we, as a govern-
ment, have borrowed $2.948 trillion if
you just want to do this fiscal year.

Here is the publicly sold debt, and
over here is the money we borrow from
the trust funds, which we do pay inter-
est back. We have to intellectually be
honest: It is borrowing.

Often we quote what we borrowed
from the public because that is in the
public bond market, but when we bor-
row from the trust funds—Social Secu-
rity, Medicare, railroad, retirement,
everything else. We pay an interest. We
owe it back.

We are now at $2.022 trillion in bor-
rowing this fiscal year. This total year,
the original projections were $1.6 tril-
lion, $1.7 trillion. We are heading to
borrowing $2.3 trillion. I know it is
hard to see 12 zeros. I know no one
cares, but just understand, this is real-
ly crappy.

Maybe we all understand this num-
ber. At the current rate of total bor-
rowing—remember, net borrowing is
borrowing from the public. Gross bor-
rowing is borrowing from the public
and from the trust funds. Anyone want
to take a guess how many days it takes
us to borrow another trillion dollars?
It is 123 days.

Every 123 days, we are ticking off an-
other trillion dollars. Total U.S. debt
as of today is $39.660 trillion. By the
end of this summer work period, what-
ever we want to call it, we are going to
be at $40 trillion.

Doesn’t this make anyone pucker up,
or is the joke that is often said here,
never near a microphone because we
would be an idiot to say in front of a
microphone, no one ever gets unelected
by spending too much money because
the public wants it.

In 6 years, when you are on Social
Security and you are getting a 22 to 24
percent cut in your check, and we dou-
ble poverty of seniors, 7 years from
now when we double the number of
baby boomers who live on the street,
maybe some of this will make sense,
that we should have done something
much sooner, but math is math.
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Mr. Speaker, one of the reasons I am
a little exercised this week—and you
have been in conference with those
things. I accept I have been a bit of a
jerk. I am just trying to find some way
to be heard. I have been doing the same
damn thing behind this microphone for
15 years, and it has only gotten worse.

Something is wrong when—I am
number four in Ways and Means. I
chair Oversight in Ways and Means. 1
chair the Joint Economic Committee.
We have a handful of Ph.D. economists
who are just smart, yet I walk into a
room of my brothers and sisters, Demo-
crats, even Republicans, with my
charts and almost get booed because
we don’t want to hear it.

We are going to bring down this Re-
public, and it is not going to be some
mob coming over the border. It is going
to be our own fiscal insanity.

Remember, in about 25, 26 months,
the majority of our spending, not tax
collection, spending, will go to our
brothers and sisters who are 65 and up.
We are functionally an insurance com-
pany with an Army.

Last year, for every dollar we took in
taxes, we spent $1.43. If you do the
basic math, and forgive me, I did this
off the top of my head. If I make a mis-
take, send me an angry text like every-
one else. I think right now, so far this
fiscal year, for every dollar we are tak-
ing in, we are spending $1.47.

I am sorry the staff has to sit here
and hear an idiot like me constantly
coming back up behind this micro-
phone and saying the same thing week
after week, but what do we do to cut
through?

I am going to show a couple boards
here. If you are the public and run into
a Member of Congress or someone run-
ning for Congress, look at them and
don’t say, what more are you going to
give me? 1 want more money. Ask
them, how are you going to save the
country? Because about a week ago,
our team met with, I think it was the
Penn Wharton Budget Model, and the
paperwork and the discussion I had
with them after, I walked out of the
room and my stomach hurt.

They had numbers where in 14 years
we hit a wall. They had numbers say-
ing 12 to 14 years—I am going to show
you that I have it even sooner on some
of our data—interest is the number one
expense of this government. It sur-
passes Social Security. There was a
discussion if we go with current pol-
icy—and we are going to talk about
that, current policy, not current law,
because this is the scam we keep doing
here.

We keep extending our spending and
extending these things. The current
policy in 14 years, the United States
actually can’t sell any more bonds. We
have hit the wall. We hit a debt spiral.
I have been here 16 years.

All right. Let’s do this. Let’s run
through these boards.

Everyone has seen this over and over
because, traditionally, I start with this
one. This is just the pie chart. If you
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see what is in blue, that is what I, as a
Member of Congress, typically get to
vote on. Do you see the red? That is ac-
tually on autopilot.

I need you to understand Social Se-
curity is the number one spend. Inter-
est is the number two spend. Medicare
is the number three spend. Medicaid
and the ObamaCare subsidies are the
number four spend. Defense is number
five.

How many times do we get liberals
saying if we just cut defense, we will
balance everything? No. Interest will
be bigger than all of defense this year.

It is not that hard. When we talk
about these reconciliation bills, and
now we are talking about possibly
doing a fourth one, and that is what I
am banking my sanity on is most of
this red—now, you don’t get to do any-
thing on interest. Interest we owe.

Remember, this is net interest. Gross
interest is actually closer to like—
sorry. We will be close to $1.280 trillion
because we owe the interest back to
the trust funds.

The other parts here are what we call
mandatory. We owe Medicare. We made
a deal. We owe Social Security. We
made a deal. Does that mean we can’t
do things to revolutionize the cost of
healthcare and Medicare and make it
more accessible, more efficient, more
price effective?

When we think, we actually will
spend $350 billion over the next 10 years
in duplicative MRI scans, X-rays,
ultrasounds, CTs. How about this crazy
idea of: Hey, I got a scan. Put it on
your phone so when you go to your
next doctor, they hit the button and it
is there on the screen.

There will be an army of lobbyists
who work for companies that make
money on the duplicative scans, and
they will fight us and embarrass us.
Maybe they will hire social media
stars. I tried do a reform and a fix on
some of the things we saw from the
MedPAC report where it was costing us
hundreds of billions of dollars of waste,
not fraud.

The Department of Justice may actu-
ally have an opinion on this one. It was
on Medicare part C. We call it Medicare
Advantage. The next day, some mar-
keting firm defending one of the insur-
ance companies was hiring social
media stars to beat the crap out of me
for talking about trying to fix the
bleeding of Medicare Advantage.

That is one of the reasons we get so
cowed around here. We are trying to
explain why we are trying to save these
systems, and there is so much money
in that waste. Part of that money goes
to beat the crap out of us to stop us
from reforming government.

O 2050

Let’s actually walk through some-
thing, just a simple concept. A week or
two ago, I did a presentation here
showing you the academic literature
and the things that our economists
have worked on showing that govern-
ment borrowing has made your mort-
gage one point higher.
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Today, when you go out and try to
get a new 30-year loan and it is, what,
6.7 today, it would be 5.7 if we weren’t
grabbing so damn much money out of
the marketplace.

We are partially responsible, if not
substantially responsible, for afford-
ability in America. But when we go
home and do a townhall or meetings, it
is person after person that wants more
money from us.

Maybe Congress is just basically rep-
resenting the interests of the public.
They don’t care about the bankruptcy,
the stress, those things. Technically,
governments don’t go bankrupt, but
basically what we are going to have to
do is monetize this debt.

Don’t laugh at me. My wife and I are
the same age. We have a 4-year-old boy.
He was here a couple of weeks ago, cute
as can be, just turned 4. For his fourth
birthday, he wanted to go to work with
Daddy. We need 104 percent of his life-
time earnings, every dime he will ever
make in his life, plus another 4 per-
cent, just to pay for Federal Govern-
ment pensions: Social Security, Medi-
care, military. That is 104 percent. This
is what we have done to our kids.

Now, part of it is because we have so
few children and so many of us that
have gray hair. It is called baby
boomers. It is just math.

So I'm trying to explain a simple
concept. We do more borrowing and
spending, but we also have this thing
called leakage. That is where we have
misdesigned programs, and outsiders,
businesses, insurance companies, bu-
reaucracies have figured out how to
bleed those programs because we
screwed up on their design and haven’t
been willing to go back and turn
around and fix them.

We end up having to borrow more
money. When we borrow more money,
we push up interest rates. When we
push up interest rates, we have just
made everything less affordable. We
have created this doom loop. The only
way to break it is to convince those
markets we are not just going to keep
borrowing like crazy.

Then we have these charts, and I
keep trying to explain this. There is
this concept—it is a big word—interest
fragility. Interest goes up, and it beats
the ever living crap out of us.

Think about what has happened
today. Today, I believe the 10-year
bond closed at 4.65, 4.67. It is func-
tioning at pretty close to the highest it
has been in a year and some of the
highest it has been in many years.

Let’s play a game here. Let’s assume
that it is 60 basis points, 70 basis points
higher than the average we were hav-
ing before. Remember, you are going to
keep having people say: Well, the rea-
son the interest rates are up is because
of the war in Iran. They were ticking
up before that because of the worldwide
battle for capital. Other countries are
also bingeing on debt. We have data
centers and other things coming to
market bingeing on debt.

We are all competing with each
other. Because when you borrow
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money, you are borrowing from the
world’s pool of savings. It could be
your savings account, your pension, a
family in China. We all put our moneys
into our banks and savings institutions
and investment institutions. That is
what is referred to as the world’s sav-
ings pool. Ray Dalio talks about this
repeatedly.

The problem is our need for the sav-
ings or the need for the borrowing is
now starting to outstrip the world’s ex-
cess capital. When that happens, inter-
est rates go up.

When you take a look at what we are
doing right now, for the fun of it, let’s
just say it is only 60 basis points and it
is over the next 10 years. Just that
bond interest rate we have had re-
cently over the last couple of months,
it is $2 trillion of additional interest
over the 10 years.

It is called interest fragility, little
bits of interest increases, and you are
basically borrowing $40 trillion. That
little bit kicks us in the head, and that
is how you start to head toward that
interest debt spiral.

Let’s actually dig into this: 30-year
Treasury yields are approaching their
longest stretch above 5 percent since
2007. It is here. It is not some theory of
mine. You Kknow, SCHWEIKERT is an
idiot. He is going to talk about interest
fragility. No one cares. Ta-da, it is
here.

I can show you some interest rate fu-
ture contracts out there. Jamie Dimon,
I think it was yesterday—and I am
reading a third-party article—is basi-
cally saying he would not buy long-
term U.S. debt, the tens, twenties,
thirties. Should that tell us some-
thing? Because expectation is interest
rates are going to go up, because when
interest rates go up, the existing bond
crashes in value.

You have got to understand. It is
here. It has begun. If we as a body don’t
start to convince the bond market that
we are starting to get control of our
ravenous borrowing, that bond market
is going to run this country. Because—
what was it—Carville basically said in
the nineties, talked about how the
bond market basically shaped policy.

Our debt is dramatically bigger
today, and our competition for bor-
rowing—how do I put this?

Mr. Speaker, how many of us believe
the United States is the most credit-
worthy country in the world? We have
the most liquidity in the markets. We
are the reserve currency, though we
are starting to lose that because of the
way we treat our currency and the way
we borrow.

When Greece, Spain, and these sorts
of countries can sell a 10-year bond
cheaper than the TUnited States—
Greece can sell it substantially less ex-
pensive. So can Spain. When Italy can
sell a 10-year bond cheaper than the
United States, should we start to
worry?

Last I looked on one of my industri-
alized countries list we were like num-
ber 13 on the credit stack.
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You have got to understand what is
going on here. This is one of the ones
that just stresses me out. Maybe I
shouldn’t drink so much coffee, and
maybe I should double up on my hyper-
tension medicine.

But outside of that, let’s take a look
here: Gross interest will surpass Social
Security in 2037. This is 10 budget years
from now. Our math is now saying—
now, when we say gross interest, that
is the interest we are paying back to
Social Security, Medicare, all of the
trust funds, and what we have to sell to
the public. This is baseline policy, not
current law, baseline policies. We have
been doing it. I need you to think
about something. This is with no wars.
This is with no pandemics. This is with
no disasters. In functionally 10 years
interest is our number one expense of
the United States Government.

Someone out there help me have the
language to move people’s hearts and
their intellects. This is terrifying. I
know we are not supposed to tell our
voters this because we are supposed to
happy-talk about how much more we
are going to give them.

In 6 years and 2 months, the Medi-
care trust fund is gone. If you are in
healthcare, your hospital is getting a
12 percent cut. How many are going to
get to see their doctor at that hospital?

During that time, the spend on Medi-
care goes from $1 trillion to $2 trillion.
It is demographics.

One or two more boards and then you
will be rid of me.

More than 30 percent of the Federal
revenues will go towards interest in 9
budget years. We have actually done a
stressor on this. So the math right
now—and this is sort of baseline pol-
icy—in 9 budget years, you pay a dollar
of taxes, and 31 cents of that—so this is
all taxes. This isn’t just income tax. It
is not just tariffs. It is all taxes, and 31
cents of that dollar—and in my model
because I had a couple of other
stressors and slightly higher interest
rates built in, but this was using the
CBO Dbaseline interest rates, which
were already above, it was 33 percent.

O 2100

Are you ready in 9 budget years to
have 30 to 33 cents out of every dollar
just paying interest? This isn’t crazy.
This is actually already in our num-
bers. It is just that no one dives into
them and digs through and goes, oh,
dear Heaven, how could this be our
country?

We are going to avoid actually hav-
ing the conversation until we get back
and the Speaker will keep his promise
to our team that have been working on
this for a couple of years now of
optionality. Yes, it will drive the lob-
byists insane. It will drive some of the
groups insane and some of the bureauc-
racies insane because they don’t give a
damn about the future of this country.
What they care about is their current
paycheck. I am going to save the fu-
ture of this country, or at least give it
one more shot before I leave here.
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These two are really, really impor-
tant and absolutely dystopian, and I
know it is hard to read.

Interest costs are projected to even-
tually consume more than half of all
revenues. Not tax revenues, not income
tax. All revenues. But here is the
punch line. I know this chart is a little
hard to read, so I don’t know if the
camera can pick it up.

When we are saying the 50 percent, it
is just the red baseline. If interest
rates were to go up to 5.2 percent—MTr.
Speaker, what is the 30-year bond at
right now? It is pretty much at 5.2 per-
cent. I know that is not our blended
rate, but you see the elevation.

At current interest rate models,
which is actually at 4.2 percent—which
I believe we are now well above because
the 2-year is at 4.2 percent.

Functionally, let’s take a look here,
and it looks like by about 2041, which
sounds like a long time—it is about to
become the 2027 budget year. It is not
that long from here—it is half of all
revenue.

If interest rates go up, this is actu-
ally the collapse of your Republic be-
cause you will owe more interest than
every tax receipt, every tariff, every
corporate tax that everything we sell
can produce. The interest load takes us
over. It is called the death spiral, and
we are not that far away.

Some of this starts to hit where you
are hitting 80 percent, 90 percent in 14
years from now. You have to under-
stand that those higher interest rates
actually just brutalize us as a country.

Mr. Speaker, and to the team, last
board. I do wish you were allowed to
applause and be happy for these things.

This is Federal interest costs under
various interest rate scenarios. Look,
this is a little more the way—if you
and I were playing economists, we ac-
tually don’t do dollar amounts. We do
percentages of GDP because the GDP
can grow. But often it is inflation so
when we actually start to look at the
actual numbers, we actually, right
now, estimate this year’s borrowing—
now, think of this.

The Treasury Secretary, the Budget
Director, our own budget team, we all
said that we are going to—actually,
hundreds of us, I think, actually co-
sponsored a piece of legislation. We are
going to only borrow 3 percent of GDP
because we are going to grow at 3 per-
cent of GDP, except we have a problem.
As of today, interest is at 3.1 percent to
3.2 percent of GDP—not borrowing. In-
terest is already over that target.

Does anyone pay attention to the ac-
tual math, or do we just tell each other
stories? But when you start to see the
gradual interest rates, we are actually
starting to hit a world where I am be-
lieving a model where a decade from
now, we could be having 11 percent of
the entire economy just be interest.

Remember, CBO’s numbers from the
beginning of the year—and the num-
bers are worse today—had us, in 9
budget years, total borrowing in 2036
being $3.1 trillion, $2.1 trillion of that
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just being interest, and the math is
worse today.

We are not going to pay it off, but we
can stabilize it. By stabilizing it, the
growth of the economy, those things,
we have to get through the baby
boomers. It is just math. It is not per-
sonal. I am not saying something to
hurt someone’s feelings. It is math, and
I know Congress and much of our poli-
tics now are a math-free, fact-free
zone.

The bond market will live in facts,
and, eventually, it is going to Kkick us
in the head unless we can do some
tough things to convince it that we are
creditworthy.

Mr. Speaker, I am yielding back be-
cause I think I used my half hour. I
apologize if I hurt someone’s feelings.
Please send me a note. I already have
prewritten apology notes.

Mr. Speaker, I yield back the balance
of my time.

————

HONORING DARLYN MARTIN

(Under the Speaker’s announced pol-
icy of January 3, 2025, Mr. CARTER of
Georgia was recognized for 30 minutes.)

Mr. CARTER of Georgia. Mr. Speak-
er, I rise today to wish Darlyn Martin
of Richmond Hill, Georgia, a happy
100th birthday.

Dar celebrated the milestone with a
surprise party at Magnolia Manor Sen-
ior Living Facility. She was sur-
rounded by friends, family, fellow resi-
dents, Richmond Hill Mayor Christie
Cox, a DJ, cake, balloons, presents, and
dancing.

When asked for her secret to a long
and happy life, Dar credited staying ac-
tive and never backing down from a
new challenge.

Her birthday also marks what would
have been her wedding anniversary
with her late husband, a reminder of
the family she built in our community.

As she 1looks ahead to her second cen-
tury, Dar’s wish is simple: that things
look brighter for everybody in the fu-
ture.

Georgia’s First District is fortunate
to call Dar Martin a neighbor, and I
join her family, friends, and the entire
Magnolia Manor community in wishing
her a very, very happy 100th birthday.
HONORING GEORGIA LIBRARY SERVICE FOR THE

BLIND AND PRINT DISABLED

Mr. CARTER of Georgia. Mr. Speak-
er, I rise today to honor the Georgia
Library Service for the Blind and Print
Disabled for being recognized at the
2026 Library of the Year by the Library
of Congress.

The GLS is a free library service that
reaches over 11,000 Georgia residents of
any age who are unable to read stand-
ard print due to physical, visual, or
reading disability. The system offers
magazines and books in braille or audio
forms and uses postage-free mail or
downloads to reach patrons across the
State.

This honor by the Library of Con-
gress shows how the GLS makes in-
credible strides to reach people in all
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