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(ii) by inserting ‘‘that result in financial
loss to the Government’ after ‘‘improper
payments’’ each place it appears;

(B) in clause (ii), by striking ‘‘section
3351(2)(C)”’ and inserting ‘“‘section
3351(2)(AX(V)";

(C) by striking clause (iii);

(D) by redesignating clauses (iv) through
(vi) as clauses (iii) through (v), respectively;

(E) in clause (iii), as so redesignated, by in-
serting ‘‘that result in financial loss to the
Government” after ‘“improper payments’’;
and

(F) in clause (iv), as so redesignated, by in-
serting ‘‘that result in financial loss to the
Government’’ after ‘‘improper payments’’.

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from
Texas (Mr. GILL) and the gentleman
from Virginia (Mr. SUBRAMANYAM) each
will control 20 minutes.

The Chair recognizes the gentleman
from Texas.

GENERAL LEAVE

Mr. GILL of Texas. Mr. Speaker, 1
ask unanimous consent that all Mem-
bers may have 5 legislative days in
which to revise and extend their re-
marks and include extraneous material
on this measure.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

Mr. GILL of Texas. Mr. Speaker, I
yield myself such time as I may con-
sume.

Mr. Speaker, I rise in support of H.R.
8467, the Zeroing Out Monetary Bene-
fits Improperly Expended Act.

This bill strengthens agency efforts
to prevent improper payments that
lead to financial loss to the govern-
ment. Estimates made by the Govern-
ment Accountability Office reveal that
the Federal Government has lost $2.8
trillion to improper payments since
2003.

In fiscal year 2025, Federal agencies
reported $186 billion in improper pay-
ments, an increase of about $24 billion
from the previous year alone. These
heinous findings prove that the status
quo is not working and is unacceptable.

This bill replaces the current broken
practice of conducting backward-look-
ing annual improper payment esti-
mates that remain unchanged year to
year. Instead, it directs agencies to
focus more closely on payments that
result in financial loss to the govern-
ment and cost savings associated with
anti-fraud activity.

This bill requires agencies to com-
prehensively assess fraud risk manage-
ment practices in their programs, such
as the implementation of the Govern-
ment Accountability Office’s fraud risk
management framework and to develop
fraud risk indicators and apply key
fraud risk controls and procedures.

The bill also increases much-needed
regular coordination and information-
sharing among government stake-
holders responsible for identifying and
preventing improper payments.

Mr. Speaker, I thank my Oversight
Committee colleague, Congressman
GARY PALMER, for leading on these im-
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portant and long-overdue improper
payment reforms. I encourage my col-
leagues to support this bill, and I re-
serve the balance of my time.

Mr. SUBRAMANYAM. Mr. Speaker, 1
yvield myself such time as I may con-
sume.

Mr. Speaker, I rise today also in sup-
port of H.R. 8467, the Zeroing Out Mon-
etary Benefits Improperly Expended
Act.

The bill is simple. It would require
the Treasury to develop risk assess-
ment guidance for improper payments.
It also requires Federal agencies to
conduct a risk assessment and publish
a prioritized list of programs at risk
for fraud.

Federal agencies with the highest
risk of fraud and improper payments
would be required to report on the
steps they are taking to resolve those
risks. These are commonsense meas-
ures to help prevent improper pay-
ments and promote accountability
within Federal agencies.

Mr. Speaker, I thank my colleagues
for their work on this legislation, and
I reserve the balance of my time.

Mr. GILL of Texas. Mr. Speaker, I
yield 3 minutes to the gentleman from
Alabama (Mr. PALMER).

Mr. PALMER. Mr. Speaker, every
year, hardworking Americans dutifully
pay their taxes to support Federal pub-
lic programs and other priorities. Un-
fortunately, the Federal Government
has too often squandered their money
through mismanagement.

For example, just last year, the Fed-
eral Government lost an estimated $186
billion in improper payments. Six
years ago, the COVID-19 pandemic pro-
duced what is now often referred to as
the greatest theft of taxpayer dollars
in history.

This is not new. The Federal Govern-
ment has been on this track for over 23
years, losing almost $3 trillion in tax-
payer dollars since that time.

The definition of insanity is con-
tinuing to take the same actions and
expecting a different result. It is time
for us to make changes. Absent major
systematic reforms, we will continue
to violate the public trust at increas-
ingly unsustainable levels.

That is why I am pleased to sponsor
H.R. 8467, the Zeroing Out Monetary
Benefits Improperly Expended Act, or
the ZOMBIE Act.

The ZOMBIE Act reforms Federal
law to prevent improper payments be-
fore money goes out the door. It codi-
fies a longtime recommendation from
the Government Accountability Office
to conduct regular risk assessments of
improper payments that result in ac-
tual financial loss to the Federal Gov-
ernment. Assessments will focus on a
comprehensive review of risk, includ-
ing implementing fraud prevention
best practices.

The bill increases coordination
among the inspectors general, the U.S.
Treasury, and other partners via an-
nual meetings. Heads of Federal agen-
cies or designees of their choice will
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have the option to attend these meet-
ings to help identify and prevent im-
proper payments that result in finan-
cial loss for the government.

Additionally, the ZOMBIE Act
incentivizes Federal agency reporting
by permitting up to 75 percent of the
amount recovered to be redirected
back to the program. That is an in-
crease from the current 25 percent
threshold.

By implementing the ZOMBIE Act,
agencies will be able to shift or focus
toward preventing improper payments
rather than on compliance activities.

Mr. Speaker, I thank my Democratic
colleagues for supporting this bill and
urge all of my colleagues to support
this bill.

Mr. SUBRAMANYAM. Mr. Speaker, 1
yield myself the balance of my time to
close.

Mr. Speaker, I thank the sponsor of
the bill. T commend him on his cre-
ativity with acronyms of bill names,
and I urge everyone to support the
ZOMBIE Act. It is very much alive. I
yield back the balance of my time.

Mr. GILL of Texas. Mr. Speaker, I en-
courage my colleagues to support H.R.
8467, the Zeroing Out Monetary Bene-
fits Improperly Expended Act, which
reforms the Payment Integrity Infor-
mation Act to refocus Federal agencies
on proactively identifying and pre-
venting improper payments before they
happen, rather than wasting resources
on backward-looking compliance ac-
tivities.

Mr. Speaker, we need reforms like
this bill that force agencies to focus on
preventing improper payments in the
first place, and this smart legislation
does just that.

Mr. Speaker, I yield back the balance
of my time.

The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Texas (Mr. GILL)
that the House suspend the rules and
pass the bill, H.R. 8467, as amended.

The question was taken.

The SPEAKER pro tempore. In the
opinion of the Chair, two-thirds being
in the affirmative, the ayes have it.

Mr. GILL of Texas. Mr. Speaker, I ob-
ject to the vote on the ground that a
quorum is not present and make the
point of order that a quorum is not
present.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned.

The point of no quorum is considered
withdrawn.

———

TAXPAYER RESOURCES USED IN
EMERGENCIES ACCOUNTABILITY
ACT

Mr. GILL of Texas. Mr. Speaker, 1
move to suspend the rules and pass the
bill (H.R. 8466) to require certain agen-
cies to develop plans for internal con-
trol in the event of an emergency or
crisis, and for other purposes, as
amended.

The Clerk read the title of the bill.
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The text of the bill is as follows:
H.R. 8466

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Taxpayer
Resources Used in Emergencies Account-
ability Act” or the “TRUE Accountability
Act”.

SEC. 2. OMB GUIDANCE.

(a) PLANS FOR EMERGENCY SPENDING.—Sub-
chapter IV of chapter 33 of title 31, United
States Code is amended by adding at the end
the following new section:

“§ 3359. Requirement for financial and admin-
istrative controls for emergency spending
‘‘(a) DEFINITIONS.—In this section:

‘(1) COVERED AGENCY.—The term ‘covered
agency’ means an agency described in sec-
tion 901(b).

‘‘(2) DIRECTOR.—The term ‘Director’ means
the Director of the Office of Management
and Budget.

‘(3) INTERNAL CONTROL.—The term ‘inter-
nal control’ means a process that is—

‘““(A) affected by the management and
other personnel of an entity; and

‘(B) designed to provide reasonable assur-
ance with respect to the achievement of ob-
jectives relating to—

‘(i) effectiveness and efficiency of oper-
ations;

‘‘(ii) reliability of financial reporting; and

‘“(iii) compliance with applicable law.

*“(b) GUIDANCE.—

‘(1) IN GENERAL.—Not later than 180 days
after the date of the enactment of this sec-
tion, the Director shall issue, and every 3
years thereafter review and if necessary up-
date, guidance to covered agencies for the
development of plans for internal control
that are ready or adaptable for immediate
use in a future disaster, pandemic, economic
relief, or other such emergency supplemental
appropriations legislative measure.

‘(2) CONTENTS.—The guidance issued under
paragraph (1) shall—

““(A) incorporate relevant governmentwide
documents and best practices for preventing
improper payments and mitigating fraud
risks in Federal programs, including the doc-
uments of the Government Accountability
Office entitled ‘A Framework for Managing
Improper Payments in Emergency Assist-
ance Programs’ and ‘A Framework for Man-
aging Fraud Risks in Federal Programs’ (or
any successor documents); and

“(B) require a plan for internal control of
each covered agency that shall include—

‘(i) the identification of a senior official of
the covered agency to be responsible and ac-
countable for the implementation of the
plan; and

‘‘(ii) policies and procedures to timely—

‘(I) in accordance with paragraph (3), as-
sess the risks of improper payments and
fraud relating to the implementation of any
supplemental appropriation, or other in-
crease in budget authority, that may be
made available to the covered agency for a
purpose relating to implementing a disaster,
pandemic, economic relief, or other such
emergency supplemental appropriations leg-
islative measure;

‘“(ITI) develop and implement mitigation
strategies to reduce the risks described in
subclause (I), including any change to inter-
nal controls, to ensure that, to the greatest
extent possible, appropriate controls are in
place prior to the expenditure of funds; and

‘“(IITI) adopt real-time, data driven pay-
ment monitoring techniques to identify and
reduce improper and fraudulent payments,
such as anomaly detection, volume plausi-
bility checks, and network analysis.
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‘“(3) ASSESSMENT OF RISK.—The assessment
of risk required by paragraph (2)(B)(ii)(I)
shall include a substantive evaluation of the
risk of financial loss to the Federal Govern-
ment caused by improper payments and
fraud that shall include with respect to the
relevant agency program or activity—

‘“(A) an assessment of the likelihood and
impact of inherent risks affecting the agency
program or activity;

‘“(B) an identification of the risk tolerance;
and

“(C) an assessment of the suitability of ex-
isting controls and prioritization of residual
risks.

“‘(c) PLAN SUBMISSION.—

‘(1) IN GENERAL.—Not later than 1 year
after the date of the enactment of this sec-
tion, the head of each covered agency shall
submit to the Director the plan required by
subsection (b)(2)(B).

‘“(2) REVISIONS.—Not later than 3 years
after the date on which the head of a covered
agency submits a plan under paragraph (1),
and not less frequently than once every 3
years thereafter, the head of each covered
agency shall—

‘““(A) review and, if necessary, revise the
plan of the covered agency; and

‘(B) submit to the Director any revised
plan of the covered agency.

€“(3) SUBMISSION TO CONGRESS.—Not later
than 15 months after the date of the enact-
ment of this section, and not less frequently
than annually thereafter, the Director shall
assemble and submit to the Committee on
Homeland Security and Governmental Af-
fairs of the Senate and the Committee on
Oversight and Government Reform of the
House of Representatives the plans sub-
mitted by covered agencies under paragraph
(1) and a summary of the plans to help agen-
cies prepare to implement such plans, in-
cluding any action planned to harmonize the
agency programs and activities and any leg-
islative recommendations for a future dis-
aster, pandemic, economic relief, or other
emergency supplemental appropriation.

‘“(d) AFTER-ACTION REVIEW.—

‘(1) IN GENERAL.—Not later than 180 days
after the initial obligation of funds under
any emergency supplemental appropriations
legislative measure for a disaster, pandemic,
economic relief, or other emergency, the
head of each covered agency that obligates
such funds shall submit, in consultation with
the Inspector General of the covered agency,
to the Director an after-action review of the
implementation of the plan required by sub-
section (b)(2)(B) relevant to such emergency
supplemental appropriations legislative
measure.

‘“(2) CONTENTS.—Each after-action review
required by paragraph (1) shall include the
following:

‘“(A) An assessment of the effectiveness of
the internal controls implemented pursuant
to the relevant plan in preventing and de-
tecting improper payments and fraud, in-
cluding the effectiveness of any real-time,
data driven payment monitoring techniques
used to identify and reduce improper pay-
ments and fraud.

‘(B) A description of any significant con-
trol failures or gaps and any fraud risks
identified during such implementation.

‘“(C) A summary of the number and
amount of improper payments made per
agency program or activity.

‘(D) An explanation of any plan to recover
any funds lost as a result of any such im-
proper payment.

‘“(E) Any recommendations for improving
internal controls for future emergency sup-
plemental appropriations legislative meas-
ures.

‘“(3) INCORPORATION.—The Director shall in-
corporate the findings of each after-action
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review required by paragraph (1) into each
submission required under subsection (c)(3),
including by identifying common challenges,
effective practices, and opportunities to im-
prove internal controls across covered agen-
cies.”.

(b) TECHNICAL AND CONFORMING AMEND-
MENT.—The table of sections for chapter 33 of
title 31, United States Code, is amended by
inserting after the item relating to section
3358 the following:
¢‘3359. Requirement for financial and admin-

istrative controls for emer-
gency spending.”.

(c) NO ADDITIONAL FUNDS.—No additional
funds are authorized to be appropriated for
the purpose of carrying out this Act.

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from
Texas (Mr. GILL) and the gentleman
from Virginia (Mr. SUBRAMANYAM) each
will control 20 minutes.

The Chair recognizes the gentleman
from Texas.

GENERAL LEAVE

Mr. GILL of Texas. Mr. Speaker, 1
ask unanimous consent that all Mem-
bers may have 5 legislative days in
which to revise and extend their re-
marks and include extraneous material
on this measure.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

Mr. GILL of Texas. I yield myself
such time as I may consume.

Mr. Speaker, I rise in support of H.R.
8466, the Taxpayer Resources Used in
Emergencies Accountability Act, or
the TRUE Accountability Act.

This bill takes action to ensure agen-
cies be prepared to protect taxpayer
dollars during future national emer-
gencies when Federal agency programs
and spending are often rapidly ex-

panded by supplemental emergency
spending packages advanced by Con-
gress.

Between March 2020 and March 2021,
Congress enacted a series of six laws
providing over $4.6 billion in Federal
funds to mitigate the economic and
public health impact of the COVID-19
pandemic.

The unprecedented expansion of gov-
ernment programs and lack of com-
mensurate and adequate fraud preven-
tion and financial management capa-
bilities created a perfect scenario for
existing program and payment integ-
rity weaknesses to be exploited.

In short, agencies rushed to get
money out the door as fast as possible
and, in some cases, loosened the guard-
rails to make funding access easier and
more efficient.

While the true extent of pandemic re-
lief fraud may never be known, the
Comptroller General of the United
States observes that hundreds of bil-
lions of dollars in potentially fraudu-
lent payments were dispersed.

The TRUE Accountability Act re-
quires that agencies are prepared for
future emergency supplemental spend-
ing legislation.

Specifically, the bill requires the Of-
fice of Management and Budget to
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issue guidance and for agencies to de-
velop plans for internal controls for use
in future emergencies. It is imperative
that Federal agencies and programs
have strong financial controls in place
from the start, rather than developing
them after the fact, as funding is al-
ready flowing out the door during a na-
tional emergency. This bill will help
mitigate fraud in future national emer-

gencies.
Mr. Speaker, I thank my Oversight
Committee colleagues Congressmen

ANDY BIGGS and SUHAS SUBRAMANYAM
for championing this necessary and for-
ward-looking legislation. I encourage
my colleagues to support this impor-
tant bipartisan bill, and I reserve the
balance of my time.

Mr. SUBRAMANYAM. Mr. Speaker, I
yield myself such time as I may con-
sume.

Mr. Speaker, I rise today in support
of H.R. 8466, the Taxpayer Resources
Used in Emergencies Accountability
Act. T am proud to be co-lead of this
legislation with my colleague, Rep-
resentative BIGGS, and I thank him for
his work on this issue.

This bill would require Federal agen-
cies to develop internal control plans
for future national emergencies. In
times of disasters, pandemics, and
other crises, it is crucial that the
emergency Federal spending reaches
the people who need it the most.

Emergency assistance can save small
businesses from closing, protect public
health, provide people displaced by dis-
asters with housing, and much more.
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But, unfortunately, bad actors can
take advantage of these situations to
commit fraud and steal funds. Every
cent that is stolen doesn’t reach the
Americans who need it. Having an in-
ternal control plan will help Federal
agencies develop strategies to mitigate
those risks.

This is a commonsense, bipartisan
solution that will ensure that agencies
like FEMA and the Small Business Ad-
ministration are better prepared for
the future. That way we can ensure
that emergency funds reach the people
who need them quickly.

An effective response to a national
emergency starts with advanced plan-
ning, and that is what this bill does. I
encourage my colleagues to join me in
supporting this bill, and I reserve the
balance of my time.

Mr. GILL of Texas. Mr. Speaker, I
yield 10 minutes to the gentleman from
Arizona (Mr. BIGGS).

Mr. BIGGS of Arizona. Mr. Speaker, I
thank the gentleman for yielding time
to me.

Mr. Speaker, over the past few
months, the Committee on Oversight
and Government Reform has taken the
lead on investigating a staggering
amount of fraud. The common theme
we have seen in this fraud has been bad
actors taking advantage of emergency
funds from the government. Agencies
disburse money from these taxpayer-
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funded accounts to help those in need
when an emergency, such as the COVID
pandemic, cause major disruptions in
the day-to-day lives of Americans.

Emergency relief funds are meant to
help families stay afloat in a crisis. In-
stead, a lack of planning by and fail-
ures of oversight of Federal agencies
have turned these emergency funds
into a jackpot for fraudsters.

For example, a central point of Min-
nesota Attorney General Keith
Ellison’s oversight hearing dealt with
his ties to the criminals in the Feeding
Our Future scheme. That scheme in-
volved more than $250 million in tax-
payer money being stolen by the Feed-
ing Our Future organization, which de-
frauded USDA’s COVID programs.

What became glaringly evident in the
aftermath of the COVID pandemic was
that government agencies were not
properly equipped to deal with emer-
gency relief funds. Even those in gov-
ernment, such as Minnesota’s Attorney
General Ellison, have failed to inves-
tigate and even potentially aided
fraudsters abusing these funds.

It was one of the largest COVID-era
fraud schemes in the country, and it
happened right under the nose of Min-
nesota’s top law enforcement officer.

That is why we need to make sure
emergency relief funds are protected
from fraud. In total, the Government
Accountability Office estimates that a
staggering 19 different pandemic relief
programs were defrauded from 2020 to
2024 to the tune of $300 billion. What is
even more disturbing is that was just
the fraud in COVID-related programs.

In addition to COVID-related fraud,
the Government Accountability Office
also estimates that the government
may lose as much as $5621 billion. That
is not waste. That is not error. That is
a heist of historic proportions.

These numbers are practically
unfathomable. Yet, here they are star-
ing at us as a reality. We, quite lit-
erally, cannot afford as a country to be
losing that amount of money per year
to fraudsters. Our national dealt is
nearing $39 trillion.

That is why I joined my Democratic
colleague (Mr. SUBRAMANYAM), and we
introduced the TRUE Accountability
Act together. That passed out of the
Committee on Oversight and Govern-
ment Reform unanimously.

The TRUE Accountability Act is sim-
ple. It tells Federal agencies to plan
ahead, protect taxpayer dollars, and
stop treating fraud as an afterthought
or a cost just built into the system as
a feature, because it is time to bring
some accountability to our government
so that we stop losing untold amounts
of hard-earned taxpayer money.

This act forces government agencies
to be better prepared for an emergency,
requires them to make internal plans
that incorporate data-driven frame-
works such as the GAO’s A Framework
for Managing Improper Payments in
Emergency Assistance Programs, and
A Framework for Managing Fraud Risk
in 20 Federal Programs.
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These plans will include policies and
procedures to assess risks of improper
payments, fraud, and related mitiga-
tion strategies, as well as to identify a
senior official responsible and account-
able for implementing the plan.

These internal plans will go a long
way in combating any potential fraud
that might occur when emergency re-
lief funds are disbursed.

We must not be caught off guard the
next time an emergency hits. In an
emergency, people’s lives are already
upended. They don’t need to also be
worrying about fraudsters looting the
Federal Treasury. We need to be ready
to act in an efficient manner that pro-
tects taxpayer dollars.

This is a commonsense, bipartisan ef-
fort that both sides of the aisle can
easily agree on, and it must be passed
to safeguard the hard-earned money of
American taxpayers.

Fraudsters learned from the COVID-
era. With this bill, next time we will be
ready for them, not the other way
around.

Mr. SUBRAMANYAM. Mr. Speaker, I
yield myself the balance of my time.

Mr. Speaker, in closing, I thank the
sponsor again for co-leading this bill
with me.

I will say that I lived in New Orleans
when Hurricane Katrina hit the city,
and there was a lot of fraud related to
the money disbursed there afterwards.
This has been a long-standing problem
for many decades across Democratic
and Republican administrations. I am
glad that we are taking steps in a bi-
partisan way to address this issue to
make sure there is less fraud.

These internal control plans, while
they don’t seem exciting, are very ef-
fective. I have done them at private
companies, and I think these Federal
agencies will benefit from them.

Mr. Speaker, I urge my colleagues to
support the bill, and I yield back the
balance of my time.

Mr. GILL of Texas. Mr. Speaker, I
yield myself the balance of my time.

Mr. Speaker, I encourage my col-
leagues to support H.R. 8466, the TRUE
Accountability Act, which will miti-
gate future fraud like we have recently
experienced in the pandemic-era emer-
gency spending.

Mr. Speaker, I yield back the balance
of my time.

The SPEAKER pro tempore (Mr.
TAYLOR). The question is on the motion
offered by the gentleman from Texas
(Mr. GILL) that the House suspend the
rules and pass the bill, H.R. 8466, as
amended.

The question was taken.

The SPEAKER pro tempore. In the
opinion of the Chair, two-thirds being
in the affirmative, the ayes have it.

Mr. GILL of Texas. Mr. Speaker, on
that I demand the yeas and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, further pro-
ceedings on this motion will be post-
poned.



June 8, 2026

TAXPAYER FUNDS OVERSIGHT
AND ACCOUNTABILITY ACT

Mr. GILL of Texas. Mr. Speaker, I
move to suspend the rules and pass the
bill (H.R. 8340) to modify the govern-
mentwide financial management plan,
and for other purposes, as amended.

The Clerk read the title of the bill.

The text of the bill is as follows:

H.R. 8340

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Taxpayer
Funds Oversight and Accountability Act’.
SEC. 2. CHIEF FINANCIAL OFFICERS; GOVERN-

MENTWIDE FINANCIAL MANAGE-
MENT PLAN.

(a) CHIEF FINANCIAL OFFICER AND DEPUTY
CHIEF FINANCIAL OFFICER.—Chapter 9 of title
31, United States Code, is amended—

(1) in section 902(a)—

(A) in the matter preceding paragraph (1),
by striking ““An’’ and inserting ‘‘It shall be
the duty and responsibility of each agency
Chief Financial Officer to oversee and, unless
specified otherwise in law, provide leadership
in the areas of budget formulation and exe-
cution, planning and performance, risk man-
agement, internal controls, financial sys-
tems, accounting, and other areas as des-
ignated by the Deputy Director of Manage-
ment under their authorities described in
section 503 of this title. In carrying out the
preceding sentence, each’’;

(B) in paragraph (3)—

(i) in subparagraph (C), by inserting ‘‘areas
and” before ‘‘systems’’; and

(ii) in subparagraph (D)—

(I) in clause (iii), by striking ‘‘and” at the
end;

(IT) in clause (iv), by striking ‘‘perform-
ance;”’ and inserting ‘‘performance and inte-
gration of performance and cost information;
and’’; and

(IIT) by adding at the end the following:

‘“(v) annual agency financial statements
prepared in accordance with applicable ac-
counting standards;’’;

(C) by redesignating paragraphs (5), (6), (7),
and (8) as paragraphs (7), (8), (9), and (11) re-
spectively;

(D) by inserting after paragraph (4) the fol-
lowing:

‘“(6) oversee and provide leadership over
the design, implementation, and operation of
the internal controls of the agency over fi-
nancial reporting and key financial manage-
ment information identified under section
35612(e)(1);

‘“(6) prepare, in consultation with financial
management and other appropriate experts,
an agency plan to implement the 4-year fi-
nancial management plan prepared by the
Director of the Office of Management and
Budget under section 3512(a)(2) of this title
and to achieve and sustain effective financial
management in the agency, which shall—

“‘(A) be completed within 120 days after the
issuance of a governmentwide plan under
such section 3512(a)(2);

“(B) be revised as determined necessary by
the Chief Financial Officer and the Director
of the Office of Management and Budget;

“(C) include financial management metrics
against which the financial management
performance of the agency shall be assessed;
and

‘(D) be submitted upon completion or revi-
sion to the head of the agency, the Director
of the Office of Management and Budget, the
Comptroller General, and appropriate com-
mittees of Congress, and be made publicly
available;”’;
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(E) in paragraph (7), as so redesignated—

(i) by striking subparagraph (A);

(ii) by redesignating subparagraphs (B)
through (E) as subparagraphs (A) through
(D), respectively; and

(iii) in subparagraph (C), as so redesig-
nated, by adding ‘‘and’’ at the end;

(F) in paragraph (8), as so redesignated—

(i) in the matter preceding subparagraph
(A), by striking ‘“‘and the Director of the Of-
fice of Management and Budget,” and insert-
ing ¢, the Director of the Office of Manage-
ment and Budget, the Comptroller General,
and appropriate committees of Congress,
which shall be made publicly available and”’;

(ii) in subparagraph (A), by striking ‘‘agen-
cy;”’ and inserting ‘‘agency, including—

‘(i) the progress of the agency in imple-
menting the agency plan described in para-
graph (5);

““(ii) the progress of the agency in imple-
menting the governmentwide 4-year finan-
cial management plan prepared by the Direc-
tor of the Office of Management and Budget
under section 3512(a)(2) of this title; and

‘“(iii) the performance of the agency
against financial management metrics estab-
lished by the Director of the Office of Man-
agement and Budget;”’; and

(iii) in subparagraph (D)—

(D) by striking ‘‘of the reports’ and insert-
ing ‘“‘of—

‘(1) the reports’;

(IT) in clause (i), as so designated, by strik-
ing ‘‘the amendments made by the Federal
Managers’ Financial Integrity Act of 1982
(Public Law 97-255); and’’ and inserting ‘‘sec-
tion 3512(d) of this title; and’’; and

(ITI) by adding at the end the following:

‘“(ii) the reporting of the agency under the
Federal Financial Management Improve-
ment Act of 1996 (31 U.S.C. 3512 note); and’’;

(G) in paragraph (9), as so redesignated—

(i) by striking ‘‘monitor the’” and insert
“manage the formulation and”’; and

(ii) by striking ‘‘, and prepare and submit
to the head of the agency timely perform-
ance reports; and” and inserting a semi-
colon;

(H) by inserting after paragraph (9), as so
redesignated, the following:

‘“(10) coordinating with the responsible
agency official to ensure performance and
cost information are linked, including in the
preparation and submission to the head of
the agency of timely performance reports
that incorporate cost information;’’;

(I) in paragraph (11), as so redesignated—

(i) by inserting ‘inflation and’” before
‘“‘costs”’; and

(ii) by striking the period at the end and
inserting ‘‘; and’’; and

(J) by adding at the end the following:

‘“(12) coordinate with senior agency per-
sonnel, including but not limited to, those
with statutory, regulatory, and related pol-
icy responsibility which may include the
Chief Data Officer, Chief Information Officer,
Chief Performance Officer, Chief Acquisition
Officer, Chief Risk Officer, and Chief Evalua-
tion Officer of the agency on—

“(A) the exercise of authorities under this
subsection; and

‘(B) the strategic planning, performance
measurement and reporting, and risk man-
agement functions of the agency.”’; and

(2) in section 903—

(A) in subsection (a), by inserting ‘‘and
who shall assist the agency Chief Financial
Officer in the performance of each of the du-
ties of the agency Chief Financial Officer
under this chapter’ after ‘“‘matters’’; and

(B) by adding at the end the following:

‘“(c) Notwithstanding subchapter III of
chapter 33 of title 5, in the event of a va-
cancy in the position of Chief Financial Offi-
cer of an agency, the Deputy Chief Financial
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Officer of the agency shall serve as the act-
ing Chief Financial Officer.”.

(b) GOVERNMENTWIDE FINANCIAL MANAGE-
MENT PLAN.—Section 3512 of title 31, United
States Code, is amended—

(1) in subsection (a)—

(A) in paragraph (1), by striking ‘‘a finan-
cial management status report and a govern-
mentwide b5-year financial management
plan’ and inserting ‘‘a governmentwide 4-
year financial management plan, to be in-
cluded within the Federal Government per-
formance plan described in section 1115, and
a financial management status report’;

(B) by striking paragraph (2);

(C) by redesignating paragraph (3) as para-
graph (2);

(D) in paragraph (2), as so redesignated—

(i) in subparagraph (A)—

(I) by striking ‘‘6-year’” and inserting ‘‘4-
year’’;

(IT) by striking ‘‘shall describe’ and insert-
ing the following: ‘‘shall—

‘(i) describe’’;

(ITI) in clause (i), as so redesignated, by
striking ‘5 fiscal years to improve the finan-
cial management of the Federal Govern-
ment.” and inserting ‘‘4 fiscal years to im-
prove the financial management of the Fed-
eral Government in a manner that is stra-
tegic, comprehensive, and cost-effective, and
shall also include strategies for enabling
data sharing in accordance with applicable
law and joint fraud prevention initiatives
with State (meaning a State of the United
States, the District of Columbia, a territory
or possession of the United States, or a fed-
erally recognized Indian tribe) and local gov-
ernments that administer federally funded
programs or disburse Federal funds on behalf
of the Federal Government; and’’; and

(IV) by adding at the end the following:

‘“(ii) be developed in consultation with the
Chief Financial Officers Council and, as ap-
propriate, other councils and financial man-
agement experts, including the Chief Infor-
mation Officers Council, the Chief Data Offi-
cer Council, the Chief Acquisition Officers
Council, and the Government Accountability
Office, as determined by the Director of the
Office of Management and Budget in con-
sultation with the Chief Financial Officers
Council.”’; and

(ii) in subparagraph (B)—

(I) in the matter preceding clause (i), by
striking ‘‘5-year’’ and inserting ‘‘4-year’’;

(IT) in clause (iii)—

(aa) by striking ‘‘for developing’ and in-
serting ‘‘for improving financial manage-
ment systems, including—

“(I) developing”’; and

(bb) by adding at the end the following:

‘‘(IT) describe how performance and cost in-
formation are linked in order to facilitate ef-
fective and efficient decision making;

“(IIT) eliminating duplicative and unneces-
sary systems and activities; and

“(IV) identifying opportunities for agen-
cies to share systems and services and en-
couraging agencies to do so where prac-
ticable;”’;

(ITI) by striking clause (iv);

(IV) by redesignating clause (v) as clause
iv);

(V) by inserting after clause (iv), as so re-
designated, the following:

‘(v) provide a strategy for reporting per-
formance and cost information;”’;

(VD) in clause (vi), by striking ‘‘56-year’ and
inserting ‘‘4-year’’;

(VIID) in clause (vii), by striking ‘‘identify”’
and inserting ‘‘provide a strategy for
strengthening the Federal financial manage-
ment workforce, including identification of’’;

(VIII) in clause (viii), by striking ‘“‘and” at
the end;

(IX) by redesignating clause (ix) as clause
(x);
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