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Technology at the Department of 
Homeland Security, Dimitri has been 
at the helm of cutting-edge innovation, 
pushing the boundaries of technologies 
like artificial intelligence, quantum 
computing, and cybersecurity, tools 
that protect American lives and keep 
us ahead of adversaries. 

At the Department of Energy, 
Dimitri was the chief scientist for the 
NNSA and also stood up and led the Of-
fice of Artificial Intelligence Tech-
nologies. As he retires, I truly wish 
him the greatest journey in the next 
chapter of his life. Fair winds and fol-
lowing seas. 

f 

THE BORROWING PROBLEM 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2025, the gentleman from Ari-
zona (Mr. SCHWEIKERT) is recognized 
for 60 minutes as the designee of the 
majority leader. 

Mr. SCHWEIKERT. Mr. Speaker, for 
the gentleman from Pennsylvania, a 
bit of reference, in the old days when 
we were put in the chair, particularly 
when we were freshman, it is because 
we had been annoying to the Speaker. 
I don’t know if anyone remembers 
that. 

I love the clerk staff, I appreciate 
them, and I am sorry to say we are 
about to do a whole bunch of math and 
a lot of numbers really fast, but it is 
where we are at. 

Mr. Speaker, one of the things I am 
going to try to do today is basically 
sell two ideas. One is—and I want to be 
honest and careful in this because my 
goal is not to be sarcastic, not to be a 
jerk, but walk through the scale—just 
the scale—of the borrowing, the debt 
problem of our demographics, what is 
really going on. 

b 1400 

Mr. Speaker, I am going to walk 
through just a couple of examples of 
solutions we get from our wonderful, 
brilliant constituents and sort of ex-
plain there are probably things we 
should do, but they are tiny rounding 
errors. 

People don’t understand. Annually, I 
think we expect to borrow about $7 bil-
lion a day. I think, so far this fiscal 
year, we are borrowing about $10 bil-
lion a day. 

The second thing is incredibly impor-
tant. If there is a staffer out there or a 
freshman Member of Congress, burn 
what we are going to talk about into 
their consciousness. In the United 
States, what is the greatest at least 
economic threat I think we have for 
this government, in many ways, for the 
country? Interest. We are what is 
called interest fragile. 

I am going to show you some charts 
where tiny movements on U.S. sov-
ereign debt become trillions and tril-
lions of dollars. Our model basically 
says we are going to refinance almost 
$10 trillion this year and add another— 
what?—$2 trillion, $2–1/3 trillion of vir-

gin or new borrowing, small bits of in-
terest. 

When you hear someone talk about 
things like the debt ceiling, you have 
to understand that you are weaving a 
needle while jogging because you have 
to deal with it in a way where you 
communicate and do actual policy that 
communicates to the world’s debt mar-
kets that the United States is taking 
its debt seriously and understands the 
scale of the problem and then also 
while extending that debt ceiling in a 
way that also doesn’t blow you up. 

Some of my brothers and sisters will 
go: Just don’t raise it. Okay, great. Do 
you think you are ever getting a mort-
gage again? Do you ever think you are 
getting a car loan again? Do you under-
stand what would happen to the world 
economy going boom and interest rates 
exploding when all of a sudden the 
United States is no longer credit wor-
thy? That is what it means. 

Remember one of my predictions for 
this year. There are three big rating 
agencies, S&P, Fitch, and Moody’s. 
Moody’s is the only one that has not 
downgraded U.S. debt yet. I predict to 
you that, before this year is over, 
Moody’s or all three will have down-
graded U.S. sovereign debt. 

My other prediction is, before the 
spring is over, the United States will 
cross over to 5 percent interest. If it 
holds there, I am going to show you 
how devastating that math absolutely 
is. 

The clown show has to come to an 
end. People need to understand that if 
you are a Member of Congress, you are 
the board of the biggest economy in 
the world. You have to start learning 
your math because, at the end of the 
day, the math will always win. 

Let’s do some basic things. The rea-
son I am doing this is because I want to 
make the moral argument of doing the 
really hard thing in reconciliation. It 
is also the best economics. If you give 
a darn about your retirement, my 21⁄2- 
year-old boy’s economic future, the 
country, you have to do the hard thing. 

CBO and then my Joint Economic 
Committee economists actually 
worked through some math saying 
what would happen because we have all 
these expiring provisions of TCJA, the 
2017 tax reform. If you extend them 
all—the individual, the passthroughs, 
the small businesses, the subchapter 
S’s, the partnerships—if you extend 
those tax provisions over 10 years, it is 
about $4.6 trillion of revenue that 
would have come in because of the in-
creased taxes because of the expired 
provisions. 

What is this body able to do to find 
policies to offset that spending? It 
turns out CBO, and I know this chart is 
a little hard to read, but the punch line 
on it is, if you functionally extend the 
tax policy but you pay for it, through 
the decade, you actually get more eco-
nomic growth. The economy actually 
grows. 

People say, oh, but you reached in 
and pulled money out to pay for the 

offset. The idea is, by doing that, you 
haven’t deficit-financed it where you 
are paying interest, where you are 
making the debt markets more fragile, 
and you are also pulling $4.6 trillion 
additional capital out of the debt mar-
kets that could have gone into you 
buying a new car or the business buy-
ing new plants and equipment. 

This is hard because, around here, 
talking about modernizing how we de-
liver healthcare, modernizing public 
agencies, reduce spending by doing it 
better, faster, and cheaper, there is an 
army of lobbyists outside in the hall-
way here who are paid to protect their 
current business models. 

How many folks do we meet from the 
agencies and the public employee 
unions that get all upset, particularly 
at me when I am doing these presen-
tations of, here, we can use technology, 
we can use AI, these other things to re-
duce the size and cost and make gov-
ernment much more responsive? Then, 
they send nasty letters and those 
things into your district and complain 
about you. We don’t have a choice. 

Let’s walk through. The facts are on 
our side. Those folks that run around 
here and say we need to extend tax pol-
icy, protect the border, actually do all 
these things, you can’t create an addi-
tional fiscal rathole and expect you are 
going to throw this back onto the 
world debt markets. 

The reason I want you to think about 
this is I am going to show you a couple 
of charts in a little while where inter-
est rates were on U.S. sovereigns way 
back when. Let’s go back to December, 
a few weeks ago. 

Yesterday, the 20-year U.S. bond ac-
tually crossed over 5 percent for a 
while. If 5 percent—anyone with gray 
hair, you understand 5 percent is actu-
ally lower than the historical average 
of the previous few decades. If we 
would just go to 5 percent, you are 
going to see that is almost just shy of 
an additional $9 trillion in debt, double 
of everything we are talking about 
doing in reconciliation. 

Just do this and communicate to the 
debt markets that we are serious about 
what is going on because the uncom-
fortable truth is that—and I am going 
to show it again, and it seems to hurt 
people’s feelings—almost 100 percent of 
the debt for the next 10 years is inter-
est and Medicare. 

We got older. Baby boomers are mov-
ing into their earned benefits. We 
didn’t have enough children to backfill. 
Starting in 1990, fertility rates started 
to roll over. Healthcare got much more 
expensive. We are almost terrified to 
basically say almost every dime of debt 
from today through the next 30 years is 
interest and demographics. 

The political class, the press, the 
dopamine hits on cable television, this 
and that, telling true math doesn’t 
make you popular. It does make you 
honest. 

Let’s walk through a couple of exam-
ples. Once again, I have to be careful. 
These are not meant to be snarky. 
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They are basically a thought experi-
ment of what you hear Members walk-
ing behind these microphones and say-
ing that things are great, wonderful, 
maybe we should do them, but they 
have tiny effects on the survival of this 
Republic. 

Let’s walk through and explain what 
I am talking about. Let’s walk through 
the impact of borrowing where we are 
using this fiscal year, what we have 
been borrowing per day, per hour, per 
minute, per second. We are going to 
walk through, and I am using the clock 
thing. These are 12-hour clocks. You 
have to picture two clock faces. I am 
trying to make some way where you 
make things with lots of zeros under-
standable. 

This is one of my favorite ones. Back 
in December, we did send out some 
things, and we got members of our 
communities to throw back ideas. 

One of the favorite ones was to get 
rid of congressional salaries. Okay. In 
my heart of heart, I think we are over-
paid for the quality of our work prod-
uct. Maybe that is what we should do. 
Get rid of every congressional salary— 
that is, the Senate and here. Just get 
rid of all of it. Over a fiscal year, it is 
about $1.9 billion. That is a lot of 
money. 

For an entire year’s borrowing, for 
the entire year, it would cover 6.4 
hours. Yay, we made a big impact. We 
covered 6.4 hours of an entire year’s 
worth of borrowing. 

That is sort of silly, but that is one 
of the key responses we got. I think it 
may say more about what they think 
about me. 

Let’s do another one that came back 
to us from our constituent survey. 
Emergency services for undocumented 
migrants, this is basically ObamaCare 
subsidies, healthcare spending for 
those who are here undocumented. 
They are illegal. Most of this turns 
out, we believe, to be ObamaCare sub-
sidies. You will hear Member after 
Member and people on television, the 
talking hosts, on conservative talk 
radio, if we just didn’t spend that 
money. Okay, we actually did this 
thing called research where we looked 
up the actual facts of the math. It is 
about $2.7 billion for the entire year. 
We get rid of it, and we probably 
should, but it is 9 hours of borrowing 
for an entire year. Yet, how many 
times will you hear people say this in 
front of microphones? Stopping 
healthcare subsidies for those who are 
here undocumented, here illegally, is 9 
hours of borrowing for an entire year. 

There is our problem. We have people 
doing theater over honest math. 

Let’s do another one, one of my par-
ticular favorites. Let’s get rid of the 
Department of Education. Actually, I 
am a big fan because if you believe in 
the 10th Amendment of the Constitu-
tion, why is this here at the Federal 
Government? A big portion of their 
4,500 employees is actually debt man-
agement, but that can be done by other 
agencies we have that have high- 

skilled folks to manage receivables and 
those things. 

If you got rid of all those 4,500 em-
ployees from the Department of Edu-
cation, great. It turns out to be about 
$2.75 billion over an entire year you 
just covered. Functionally, that is 9 
hours of borrowing. 

How many people have you heard 
come behind these microphones or on 
conservative talk radio or other things 
that are saying that we are going to 
get rid of the Department of Edu-
cation? Great. Then, the conversation 
moves on to something else because 
they act like they have covered the 
debt. There is this lack of under-
standing. We are borrowing about 
$70,000 a second. 

Let’s go on and do another one we 
can get rid of. Let’s get rid of the U.N. 
I have done this a couple of times. 
When I did it before, the total spend on 
the United Nations was $18.1 billion, 
but that was in the 2023 fiscal year, but 
that had a bunch of the new construc-
tion. For the 2024 fiscal year, which has 
ended already, we spent $12.9 billion on 
the U.N., or maybe it is in this fiscal 
year that is what we have appro-
priated. $12.9 billion is a lot of money. 
Let’s just get rid of it. 

I am not going to even give you the 
other chart that shows you how much 
all of these foreign diplomats and stuff 
pay into taxes, into the things they 
buy, the rent, those things in New 
York City. Who cares? 

That $12.9 billion gets me 43 hours, so 
basically a day and three-quarters of 
borrowing. 

My point, as I am trying to walk 
through, is that we are probably going 
to have to do lots and lots of these 
things. Start demanding from the peo-
ple who are standing up in front of you 
saying, ‘‘Here is what I care about, and 
we are going to take on the debt and 
deficits,’’ have them understand their 
math. 

How about Ukraine aid? I think this 
is for this fiscal year. The appropria-
tion lineup is $21.8 billion. That gets us 
3 days of borrowing. You hear these 
crazy numbers being thrown out. It 
turns out now this is both humani-
tarian and, I think, actually the other 
term—it is things that provide equip-
ment. Often, it is equipment we depre-
ciated out and we are going to get rid 
of it. We send it on to them. 
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This is both categories in that num-
ber of the 21.8, but it is 3 days. Let’s ac-
tually even add a little bit. Let’s go 
grander. Let’s go much more bigly. I 
think that is a pop culture term these 
days. Let’s just get rid of all foreign 
aid. 

I cannot tell you how many times I 
run into folks back home who say: 
‘‘DAVID, I am so concerned about the 
debt and deficit. We can balance every-
thing if we just get rid of foreign aid.’’ 

Okay. Interesting math. 
We did the math. Here is the 57.25 

that is going to foreign aid. It is a 

week of borrowing. Does anyone see 
the point I am trying to make? You 
start to add up all of these, and I think 
in all of those, we have got ourselves to 
what, a week and a half? We added up 
all the ideas that came into our office, 
and I think we got up to 3 weeks of bor-
rowing. 

There seems to be this lack of under-
standing. Every dime a Member of Con-
gress votes on is borrowed money. 
Every dime of defense is borrowed, 
every dime of nondefense discre-
tionary, and this year—I am doing this 
off the top of my head, which is always 
dangerous—I think it is $400 billion of 
what we call earned benefits, manda-
tory spending, is borrowed money. 

I am trying to just demonstrate— 
there is this term we do called ‘‘on- 
budget receipts.’’ You get your pay-
check. You look at your paycheck. 
Here is what went to FICA. That is the 
Social Security contribution, a little 
bit of your Medicare part A contribu-
tion, maybe a little bit of unemploy-
ment disability. That is sort of consid-
ered off-budget tax contributions. That 
is coming from your FICA tax. 

The other part is your income tax, 
capital gains tax, all the other things. 
That is this blue here. To give you an 
idea, this is the net interest this fiscal 
year, the interest we pay back to the 
people who have been kind enough to 
buy our bonds. 

Remember, China is not the number 
one owner of bonds. I think now it is 
Japan. China has been actually rolling 
off its bonds for 3 or 4 years. I think 
they are somewhere now in the $900 bil-
lion range of the $36 trillion in debt we 
have. Remember, about $28 trillion, $29 
trillion of that is what we sell off to 
the market. The other we borrow inter-
nally. We borrow from the Social Secu-
rity trust fund, and we borrow other 
moneys internally, but we still have to 
pay interest. 

Remember, we are one of the only 
countries in the world that engages in 
this scam of saying it is only the pub-
licly borrowed money. No. You are not 
going to pay your interest back to So-
cial Security? Of course you are. 

The point of this chart is trying to 
say accounting accounts for 24 percent 
of all those tax receipts we take in that 
aren’t Social Security, aren’t part of 
those payroll taxes, 24 percent, is just 
going to pay interest, and that is this 
year. 

The crazy thing is that these num-
bers were scored when we thought the 
mean interest on U.S. sovereign debt 
was going to be somewhere around 3 to 
3.25 percent. 

Have you seen what has happened in 
the last 3 weeks? Did I mention a mo-
ment ago that the 20-year bond yester-
day went over 5 percent? 

This number is about to explode on 
us. It is called interest fragility. Yet, 
how many idiots like me have come be-
hind the microphone and said: Do you 
understand how dangerous it is if we 
make the debt markets nervous be-
cause we are incompetent? 
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Let’s do one more of these just to 

make the point. 
This is tax receipts for fiscal year 

2024. It is a fixed number. That is the 
last fiscal year. The red here, that is 
the Social Security taxes, Medicare 
part A, et cetera. This was everything 
else. Even in that case, it is still basi-
cally 24 percent of all—it is still 24 
here. I just did this chart so you can 
see, when you hear someone talk about 
total tax receipts, this is obligated to 
earned benefits. 

Oddly enough, this number isn’t big 
enough to cover the earned benefits. 
That is why every month Social Secu-
rity has to present its special T bills to 
Treasury, cash in. Remember, Social 
Security does not add to the debt. 
Cashing in their special T bills and the 
Treasury having to finance it and give 
the money back to Social Security 
does add to the debt. Remember, there 
are two steps in there. 

Back to the oldie but goodie. Every-
thing in red, that is on autopilot. If 
you remember, Congress doesn’t vote 
on it. What is in blue, nondefense and 
defense, is all borrowed along with a 
whole wedge of this over here. 

You have to understand the scale. It 
is hard to see 12 zeros in your head, but 
it is just a trillion. We are probably 
going to borrow $2-1⁄3 trillion this year. 

We have these debates and discus-
sions about we are going to have rec-
onciliation. Yes, of course we are. We 
still don’t have 60 votes in the Senate. 
If we are going to move policy, of 
course we are. 

Understand the fiscal implications. If 
we don’t do it right, do the debt mar-
kets demand a premium? Because you 
see what is going on around the world. 
What happened in Great Britain this 
summer? What did they do to the gilt? 
What happened in France a couple 
weeks ago? What is happening in Ger-
many right now? What is happening in 
Canada? What happened in South 
Korea? 

All over the world, you see govern-
ments falling. One of the primary rea-
sons they are falling is they actually 
tried to engage in some fiscal con-
straint. 

Are we going to be elegant enough to 
do it in a way where we can explain to 
the American people that if we do 
something smart today, we do not get 
crushed tomorrow? 

Small movements in interest rates 
start to consume everything in this 
government. Here is an example. I told 
you the 20-year yesterday went over 5 
percent. If anyone is a real geek, if you 
take a look at the futures market on 
the 10-year sovereign, some of the fu-
tures market between now and through 
spring actually expect a 5 percent in-
terest rate. Remember, that is still a 
point, point and a quarter lower than 
the historic average when you get rid 
of the previous decade, which was sort 
of fake interest rates. If we were to go 
to 5 percent of U.S. debt, that is actu-
ally fairly normal and that gets built 
in. Remember, we bring about $10 tril-
lion to refinance. 

Let’s look at 5 percent. We go from a 
$13 trillion, almost $14 trillion debt ex-
pectation at current interest rates over 
the next 10 years to $22.7. It is almost 
$9 trillion additional from where inter-
est rates were in December to where it 
looks like interest rates are going to be 
this spring. You just added $9 trillion 
in additional interest. That is called 
interest rate fragility. That is double. 
Just the interest rate exposure going 
back to even something that is below a 
historic norm is double everything we 
are talking about doing in tax reform, 
of extending the TCJA 2017 tax policy. 
It is double. 

This should be scaring the crap out of 
people around here. Why am I the only 
idiot running around with charts say-
ing: Are you paying attention to this? 
Are you watching what is happening in 
world debt markets right now? Does 
this make anybody nervous? 

Some of the articles are basically 
saying bond markets around the world 
are getting nervous loaning to 
sovereigns because they keep bor-
rowing like crazy. What is going on in 
China where they are borrowing like 
crazy? We are borrowing like crazy. 
There is only so much borrowable 
money in the world, and we are chew-
ing it up. 

The point of this one was if we were 
to ignore the law and just extend our 
spending policies we have today, in 
functionally 9 budget years, 9.2 percent 
of the entire economy is just interest. 

We expect almost 7 percent of this 
year to be borrowing, but the concept 
of just—let me rephrase it, because I 
just screwed that up. 9.2 percent of the 
entire economy will be debt, not inter-
est. It will be debt. 

A couple of our economists basically 
say we are going to borrow about 7 per-
cent of the entire economy this year. If 
we don’t start to stabilize that and roll 
it down, you hit this interest spiral 
into the ground. 

I am going to show you a couple of 
charts here, that should scare the crap 
out of you, of how much of the taxes we 
take in from hardworking people is 
just paying interest. 

Let’s make that a little more under-
standable. 

Mr. Speaker, some of us with gray 
hair remember—as Mr. GREEN laughs 
at me. There is this thing called the 
seventies, eighties, nineties, even the 
2000s before the Great Recession, and 
the mean interest rate on U.S. debt 
was about 6. 

This is just an example of what it 
means when you are carrying $36 tril-
lion in debt. Understand, we are adding 
another trillion of debt about every 125 
days. Let me say that again. Every 125 
days, we basically tack on another tril-
lion dollars of borrowing. 

If we went to a historic average of 6 
percent, it would be 11 percent of GDP 
in a decade. What if we went up to 9 
percent, which we had back in the sev-
enties and eighties? You are at 18 per-
cent. 

We are playing really dangerous 
games here. We have almost made the 

decision to make the world debt mar-
kets the ones in charge of America. 

Every second, we are borrowing 
about $70,000. Do you not think the re-
tired couple, the foreign government, 
the big business, the rich people who 
are buying U.S. savings bonds—are you 
pretending they don’t actually care 
about what we do here and that we are 
going to make sure they get their 
money back, or is it all just magic 
money? 

Understand what that 6 percent—this 
is sort of the punch line of what I am 
trying to communicate here. By 2034, 9 
budget years from now, debt servicing 
at 6 percent, so back even below the 
historic average rates, interest would 
consume 45 percent of all tax receipts. 

Let’s do that again. Imagine a world 
where 45 percent of all tax receipts 
that come into the government are just 
for paying interest. 

Take this seriously. 
I have a 9-year-old. And my wife and 

I, who is exactly my age, we also 
adopted another little boy from the 
same birth mom. He is 21⁄2 years old 
and the cutest kid you ever met. Our 
little girl is brilliant and very loud. 

The math basically says my kids and 
your kids will be part of the first gen-
eration of Americans to actually be 
poor. To give you an idea how that 
math works, when little Matthew, who 
is 21⁄2 right now, is 23 or 24, if you want-
ed to maintain baseline services in 
America as they are today, every U.S. 
tax rate, tariff, corporate, individual, 
everything, has to double, a 100 percent 
increase. It is not pretend. It is called 
math. 

b 1430 

These are little things. You punch it, 
and you can put batteries in them. 
Hell, Mr. Speaker, you probably have 
one in your phone. 

It is math, but we are terrified to tell 
our voters the truth because people 
raise their eyebrows and get upset 
when you say: Look, we got old as a so-
ciety. We didn’t have as many children, 
we made lots of promises, and we never 
set aside enough money for them. How-
ever, we can disrupt the cost if we are 
willing to adopt modernization. You 
can cut stunning amounts of money 
from delivery of healthcare not by cut-
ting services but by adopting tech-
nology. Except, once again, the lobby-
ists are in the hallway to stop you 
from doing that because it would make 
them change their bureaucracies and 
the business models. 

A number like this should make us 
all pucker, that if we just went back to 
normal interest rates, in 9 years, 45 
percent of all of our tax receipts go 
into just interest. That is called inter-
est fragility. The single thing that 
scares me the most in the society is 
that we are no longer in charge. We ba-
sically made the decision that the debt 
markets are. 

So let’s actually get a little more 
dystopian, and part of this is to make 
an impact. 

VerDate Sep 11 2014 04:20 Jan 10, 2025 Jkt 059060 PO 00000 Frm 00017 Fmt 7634 Sfmt 0634 E:\CR\FM\K09JA7.032 H09JAPT1D
M

W
ils

on
 o

n 
D

S
K

JM
0X

7X
2P

R
O

D
 w

ith
 H

O
U

S
E



CONGRESSIONAL RECORD — HOUSEH82 January 9, 2025 
What if we went to 9 percent inter-

est? 
It has happened. 
What would happen? 
Mr. Speaker, can anyone read this 

number? 
Eighty-three percent of all tax re-

ceipts would go just to interest. 
Here is the reality of today: For 

every dollar we take in in tax receipts, 
we spend $1.39. 

Yet, what we call discretionary, mili-
tary has been substantially flat, all 
other nondefense discretionary is basi-
cally flat, almost all the growth is two 
things: in healthcare and in interest. 

We can’t do anything about interest. 
The deal is the deal is the deal when we 
sell a bond. As far as healthcare, once 
again, there is an army of lobbyists, 
once again, outside these walls, who 
will beat the absolutely living blank 
out of us when we ask them to mod-
ernize and actually use technology. 

Even our brothers and sisters here 
are often defending not the last decade, 
but the business models from the dec-
ade before that within healthcare. 

We don’t have a choice. Open up your 
brain, Mr. Speaker, hire a computer 
brain. Hire some kid who is a data ana-
lyst scientist and start walking 
through the facts of what is going on. 
Then we have to do hard things. We 
will have to do a revolution. 

Have you seen the numbers coming 
out of Medicare Advantage? 

Has anyone taken a look at those 
Wall Street Journal articles from last 
year of the billions and billions and bil-
lions that they are documenting that 
are functionally fraud and abuse? 

Are we going to be honest about it? 
There are ways elegantly to fix it 

without beating the crap out of every-
one. We just need to recognize our own 
problems. 

Once again, for every dollar the 
United States takes in in tax receipts, 
we spend $1.39. 

Right now, I need to go back to an 
oldie but a goodie. I have done entire 
floor presentations repeatedly on this. 
You take all the tax hike proposals of 
our brothers and sisters on the left, Mr. 
Speaker, and score them for their eco-
nomic specs, it will produce about 11⁄2 
points of GDP of new tax receipts. You 
take for our side, Mr. Speaker, all the 
cuts we have talked about, almost all 
of them being in nondefense discre-
tionary, it is about one point of GDP. 
Add those two together and that is 
what, 21⁄2. Congratulations. 

So everything the talking heads do 
behind these microphones is 21⁄2 per-
cent. We are borrowing 7 percent this 
year of the entire economy, and here is 
your crisis: The solutions sound really 
good in a television commercial and 
maybe an interview on cable tele-
vision, and they are crap math. They 
don’t get us anywhere close to what is 
necessary because it turns out the ac-
tual scale of the math is so far beyond 
just raising people’s taxes and just 
slash and burn this. You need a revolu-
tion on how we deliver on our commit-
ments. 

Why is that harder? 
I still can’t get my head around why 

that is harder. Once again, the single 
chart that makes people most angry, 
and it is already 1 year out of date, the 
numbers right now are much worse, 
CBO predicts that deficits of $115 tril-
lion over 2024 to 2054, Social Security, 
Medicare, $124 trillion deficit, the rest 
of the budget has a $9 trillion surplus. 

Do you see, Mr. Speaker? 
The spending and the interest cov-

ered, the spending and the interest cov-
ered, remember, Mr. Speaker, Social 
Security has about 9 more years and 
the trust fund is empty. 

Are we going to fix it? 
Are we allowed to talk about it? 
If we talk about it, then the Demo-

crats will run nasty ads about you. So 
somehow, they are comfortable with 
the immorality that in 9 years we are 
going to double senior poverty in 
America, because that is what is hap-
pening. However, Mr. Speaker, you are 
not allowed to talk about it because 
they will attack you. 

They spent about a couple of a mil-
lion dollars beating the crap out of me 
because I care about saving Social Se-
curity, and I care about not doubling 
senior poverty. 

Somehow lying about it is the polit-
ical tactic of this place? 

They care so much more about power 
than saving our brothers and sisters? 

We already have a crisis right now of 
baby boomers, inflation pushing them 
out of their housing. I think it was last 
year I saw the statistic on baby 
boomers’ doubling of homelessness, be-
cause they are being priced out of their 
homes because of inflation. That is the 
morality of this place because we do 
crap economics. It is because we make 
public policy by our feelings instead of 
math. 

The reality of it, Mr. Speaker, if you 
look at the CBO projection, now this is 
1 year, 11⁄2 years ago, so inflation has 
trimmed off a bit from their numbers, 
interest rates are substantially higher, 
these numbers are going to pop when 
they redo them because of the higher 
interest rates. 

I was trying to do it, it is dangerous 
when I try to do these things off the 
top of my head, but I was coming in 
about $133, $136 trillion of borrowing 
over 30 years because of the higher in-
terest rates, and it could be substan-
tially higher if we are actually truly at 
a five or six. 

The point is, debate after debate 
after debate after debate, we stand here 
and we argue about the nondefense dis-
cretionary, which is like 13 percent of 
the spending, and even in this projec-
tion it actually grows slower than tax 
receipts. 

So we are going to head towards 
doing reconciliation. We are going to 
try to do policy. We have a new Presi-
dent coming in who has a vision of 
growth for the country. 

Are we, as the board of directors, as 
the Founding Fathers designed it, 
going to step up and do our job and ac-
tually save the future? 

Are we going to avoid the hardest 
thing we do, and that is telling the 
truth to our voters, and maybe even 
telling the truth to each other? 

There is still hope. 
One of our economists actually has 

this chart he has been working on and 
he has been saying you may only have 
3 or 4 more years if interest rates keep 
moving up where it is almost too late. 
You can’t work yourself out of the 
higher interest rate cycle because the 
additional debt, the interest rate, the 
additional debt, the interest rate—and 
I think it was 1 year ago when we actu-
ally had a couple of months, 3 or 4 
months, where we had to borrow money 
to cover our borrowing. 

Mr. Speaker, there is hope. There is a 
way to make the math work. There is 
a way to do it in a moral fashion. It has 
been said that when you have a com-
plex problem, it turns out the solutions 
are complex. 

Is the modern Congress capable of 
doing complexity? 

Mr. Speaker, I yield back the balance 
of my time. 

f 

AND STILL I RISE: THE PEACEFUL 
TRANSFER OF POWER 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2025, the gentleman from Texas 
(Mr. GREEN) is recognized for 60 min-
utes as the designee of the minority 
leader. 

Mr. GREEN of Texas. Mr. Speaker, 
and still I rise. And I rise today in the 
name of government of the people, by 
the people, and for the people; not gov-
ernment of the oligarchs, by the 
oligarchs, for the oligarchs; or for the 
plutocrats; and I surely do not rise in 
the name of government by the mob 
and for the mob. 

No. I rise in the name of government 
of the people, by the people, and for the 
people. 

Today, as I rise, I am going to give 
two important reasons why Vice Presi-
dent HARRIS presided over a Republican 
certification process earlier this week. 

Stated differently, I am going to give 
two important reasons why Democrats 
did not get the most electoral votes. 

First, allow me to commend Vice 
President HARRIS for leading the 
United States of America, our country, 
back to the moral high ground. I was 
proud to be here. In fact, I was seated 
on this very row at the very end. I was 
proud to be here when the doors opened 
and the words were spoken: the Vice 
President of the United States and the 
Senate. 

There she stood. She came forward. 
As she came forward, she was quite 
statuesque, comely, and courtly. She 
looked almost majestic as she walked 
in. 

As she moved down towards the front 
of the room, I, in my mind, recited a 
part of the 23rd Psalm: ‘‘Yea, though I 
walk through the valley of the shadow 
of death, I will fear no evil.’’ 

I am not saying that she was walking 
through the valley of the shadow of 
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