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One additional but important note is 

this bill comes to the floor as we await 
the 6-month review mandated by Don-
ald Trump’s February 4 executive order 
directing the Secretary of State to de-
termine in which international organi-
zations the U.S. should continue or 
from which it should withdraw. 
Inexplicably, that includes World Bank 
among other international financial in-
stitutions. 

The United States has long been a 
leader in IFIs like the World Bank. Our 
leadership in these institutions pro-
vides us with a strong voice to improve 
global economic stability, decrease 
poverty, and boost prosperity. 

Through our membership, we advo-
cate for high standards, push for trans-
parency, and drive economic reforms 
that benefit not only developing na-
tions but our own national security, 
too. It is wrong, even unconscionable, 
that Donald Trump would put Amer-
ica’s leadership in question. It is the 
kind of thing that only one beholden to 
Russia and China would do. 

Mr. Speaker, I urge my Republican 
colleagues to speak out against the 
President’s suggestion that we retreat 
from the world stage and loudly oppose 
any outcome of this review that will 
harm America’s economic leadership 
across the globe. 

Mr. Speaker, I urge my colleagues to 
support this bill, and I reserve the bal-
ance of my time. 

Mr. HILL of Arkansas. Mr. Speaker, I 
include in the RECORD the CBO esti-
mate on this bill. 

H.R. 1764, ALIGNING SEC REGULATIONS FOR THE WORLD 
BANK’S INTERNATIONAL DEVELOPMENT ASSOCIATION 
ACT, AS REPORTED BY THE HOUSE COMMITTEE ON FI-
NANCIAL SERVICES ON MARCH 21, 2025 

By fiscal year, millions 
of dollars— 

2025 2025– 
2030 

2025– 
2035 

Direct Spending (Outlays) ................................ 0 0 0 
Revenues .......................................................... 0 0 0 
Increase or Decrease (¥) in the Deficit ........ 0 0 0 
Spending Subject to Appropriation (Outlays) .. * * ** 

* = between zero and $500,000. 
** = not estimated. 

Increases net direct spending in any of the 
four consecutive 10-year periods beginning in 
2036? No. 

Increases on-budget deficits in any of the 
four consecutive 10-year periods beginning in 
2036? No. 

Statutory pay-as-you-go procedures apply? 
No. 

Mandate Effects: 
Contains intergovernmental mandate? No. 
Contains private-sector mandate? Yes, 

Under threshold. 
H.R. 1764 would exempt the International 

Development Association at the World Bank 
from the requirement to register securities 
that it issues or guarantees with the Securi-
ties and Exchange Commission (SEC). The 
exemption would not take effect if the De-
partment of the Treasury determines that 
the association has provided financial assist-
ance to any country identified by the De-
partment of State as supporting terrorism. 
The SEC could require the association to file 
additional reports and, in consultation with 
the National Advisory Council on Inter-

national Monetary and Financial Problems, 
suspend the exemption at any time. 

Using information about the cost of simi-
lar provisions, CBO estimates that it would 
cost the SEC less than $500,000 to update 
rules and process any additional disclosures 
by the Association. Moreover, because the 
SEC is authorized to collect fees each year to 
offset its annual appropriation, CBO expects 
that the net effect on discretionary spending 
over the 2025–2030 period would be negligible, 
assuming appropriation actions consistent 
with that authority. 

If the SEC increases fees to offset the costs 
associated with implementing the bill, H.R. 
1764 would increase the cost of an existing 
mandate on private entities required to pay 
those assessments. CBO estimates that the 
incremental cost of the mandate would be 
small and would fall well below the annual 
threshold for private-sector mandates estab-
lished in the Unfunded Mandates Reform Act 
(UMRA) ($198 million in 2023, adjusted annu-
ally for inflation). 

H.R. 1764 contains no intergovernmental 
mandates as defined in UMRA. 

The CBO staff contacts for this estimate 
are Aurora Swanson (for federal costs) and 
Rachel Austin (for mandates). The estimate 
was reviewed by H. Samuel Papenfuss, Dep-
uty Director of Budget Analysis. 

PHILLIP L. SWAGEL, 
Director, Congressional Budget Office. 

Mr. HILL of Arkansas. Mr. Speaker, I 
reserve the balance of my time. 

Ms. WATERS. Mr. Speaker, I yield 
myself the balance of my time. 

Mr. Speaker, this bill simply exempts 
IDA securities from SEC regulations, 
aligning with other World Bank arms 
which have been exempt for decades. 

By making IDA securities equal to 
similar funds, the World Bank will 
have additional funds that can be ap-
plied to its mission to help the poorest 
of nations. 

The United States has long been a 
leader in the international financial in-
stitutions, and this is one way that we 
can protect our leadership and stretch 
the value of our contributions to the 
World Bank. 

Mr. Speaker, I urge my colleagues to 
support this bill, and I yield back the 
balance of my time. 

Mr. HILL of Arkansas. Mr. Speaker, I 
urge a ‘‘yes’’ vote on this very prac-
tical bill, and I yield back the balance 
of my time. 

The SPEAKER pro tempore (Mr. 
GOLDMAN of Texas). The question is on 
the motion offered by the gentleman 
from Arkansas (Mr. HILL) that the 
House suspend the rules and pass the 
bill, H.R. 1764, as amended. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill, as 
amended, was passed. 

A motion to reconsider was laid on 
the table. 

f 

TAIWAN CONFLICT DETERRENCE 
ACT OF 2025 

Mr. HILL of Arkansas. Mr. Speaker, I 
move to suspend the rules and pass the 
bill (H.R. 1716) to deter Chinese aggres-
sion towards Taiwan by requiring the 
Secretary of the Treasury to publish a 
report on financial institutions and ac-

counts connected to senior officials of 
the People’s Republic of China, to re-
strict financial services for certain im-
mediate family of such officials, and 
for other purposes, as amended. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 1716 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Taiwan Con-
flict Deterrence Act of 2025’’. 
SEC. 2. REPORT ON FINANCIAL INSTITUTIONS 

AND ACCOUNTS CONNECTED TO 
CERTAIN CHINESE GOVERNMENT 
OFFICIALS. 

(a) FINANCIAL INSTITUTIONS REPORT.— 
(1) IN GENERAL.—Not later than 90 days 

after the date that the President, pursuant 
to section 3(c) of the Taiwan Relations Act 
(22 U.S.C. 3302(c)), informs the Congress of a 
threat resulting from actions of the People’s 
Republic of China and any danger to the in-
terests of the United States arising there-
from, and annually thereafter for 3 years, 
the Secretary of the Treasury shall submit a 
report to the appropriate Members of Con-
gress containing the following: 

(A) With respect to each of at least 10 nat-
ural persons described under subsection (b), 
at least 1 of whom is a natural person listed 
under paragraph (1) of such subsection (b) 
and at least 1 of whom is a natural person 
listed under paragraph (2) of such subsection 
(b), the estimated total funds that are held 
in financial institutions and are under direct 
or indirect control by such natural person 
and a description of such funds. 

(B) A list of any financial institutions 
that— 

(i) maintain an account in connection with 
significant funds described in subparagraph 
(A); or 

(ii) otherwise provide significant financial 
services to a natural person covered by the 
report. 

(2) BRIEFING REQUIRED.—Not later than 30 
days after submitting a report described 
under paragraph (1), the Secretary of the 
Treasury, or a designee of the Secretary, 
shall provide to the appropriate Members of 
Congress an unclassified or classified brief-
ing (as determined appropriate by the Sec-
retary) on the funds covered by the report, 
including a description of how the funds were 
acquired, and any illicit or corrupt means 
employed to acquire or use the funds. 

(3) EXEMPTIONS.—The requirements de-
scribed under paragraph (1) may not be ap-
plied with respect to a natural person or a fi-
nancial institution, as the case may be, if 
the President determines: 

(A) The funds described under paragraph 
(1)(A) were primarily acquired through legal 
and noncorrupt means. 

(B) The natural person has agreed to pro-
vide significant cooperation to the United 
States for an important national security 
purpose with respect to China. 

(C) A financial institution has agreed to— 
(i) no longer maintain an account de-

scribed under paragraph (1)(B)(i); 
(ii) no longer provide significant financial 

services to a natural person covered by the 
report; or 

(iii) provide significant cooperation to the 
United States for an important national se-
curity purpose with respect to China. 

(4) WAIVER.—The President may waive any 
requirement described under paragraph (1) 
with respect to a natural person or a finan-
cial institution upon reporting to the appro-
priate Members of Congress that— 
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(A) the waiver would substantially pro-

mote the objective of ending the threat de-
scribed under paragraph (1); 

(B) the threat described under paragraph 
(1) is no longer present; or 

(C) the waiver is essential to the national 
security interests of the United States. 

(b) NATURAL PERSONS DESCRIBED.—The 
natural persons described in this subsection 
are persons who, at the time of a report, are 
the following: 

(1) A member of the Politburo Standing 
Committee of the Chinese Communist Party. 

(2) A member of the Politburo of the Chi-
nese Communist Party that is not described 
under paragraph (1). 

(3) A member of the Central Committee of 
the Chinese Communist Party that— 

(A) is none of the foregoing; and 
(B) performs any official duty that directly 

or indirectly affects Taiwan. 
(c) FORM OF REPORTS; PUBLIC AVAIL-

ABILITY.— 
(1) FORM OF REPORTS.—The reports re-

quired under paragraphs (1) and (4) of sub-
section (a) shall be submitted in unclassified 
form but may contain a classified annex. 

(2) PUBLIC AVAILABILITY.—The Secretary of 
the Treasury shall make the unclassified 
portion of the report required under sub-
section (a)(1) available to the public on the 
website and social media accounts of the De-
partment of the Treasury— 

(A) in English, Chinese, and any other lan-
guage that the Secretary finds appropriate; 
and 

(B) in precompressed, easily downloadable 
versions that are made available in all ap-
propriate formats. 
SEC. 3. PROHIBITION ON FINANCIAL SERVICES 

FOR CERTAIN IMMEDIATE FAMILY. 
(a) IN GENERAL.—The Secretary of the 

Treasury shall prohibit a United States fi-
nancial institution, and any person owned or 
controlled by a United States financial insti-
tution, from engaging in a significant trans-
action with— 

(1) a natural person covered by a report 
made under section 2(a); and 

(2) the immediate family of a person de-
scribed under paragraph (1), if the Secretary 
finds that such immediate family benefits 
from funds described in the report. 

(b) EXCEPTIONS.— 
(1) EXCEPTION FOR INTELLIGENCE, LAW EN-

FORCEMENT, AND NATIONAL SECURITY ACTIVI-
TIES.—Subsection (a) shall not apply with re-
spect to any intelligence, law enforcement, 
or national security activity of the United 
States. 

(2) WAIVER.—The President may waive the 
application of subsection (a) with respect to 
a person upon reporting to the appropriate 
Members of Congress that— 

(A) the waiver would substantially pro-
mote the objective of ending the threat de-
scribed under section 2(a)(1); 

(B) the threat described under section 
2(a)(1) is no longer present; or 

(C) the waiver is essential to the national 
security interests of the United States. 

(3) FORM OF REPORTS.—The reports re-
quired under paragraph (2) shall be sub-
mitted in unclassified form but may contain 
a classified annex. 

(4) EXCEPTION RELATING TO IMPORTATION OF 
GOODS.— 

(A) IN GENERAL.—The authorities and re-
quirements authorized under this section 
shall not include the authority or require-
ment to impose sanctions on the importation 
of goods. 

(B) GOOD DEFINED.—In this section, the 
term ‘‘good’’ means any article, natural or 
man-made substance, material, supply or 
manufactured product, including inspection 
and test equipment, and excluding technical 
data. 

(c) IMPLEMENTATION; PENALTIES.— 
(1) IMPLEMENTATION.—The President may 

exercise all authorities provided to the 
President under sections 203 and 205 of the 
International Emergency Economic Powers 
Act (50 U.S.C. 1702 and 1704) to carry out this 
section. Not later than 60 days after issuing 
a license pursuant to this section, the Presi-
dent shall submit a copy of the license to the 
appropriate Members of Congress. 

(2) PENALTIES.—A person that violates, at-
tempts to violate, conspires to violate, or 
causes a violation of this section or any reg-
ulation, license, or order issued to carry out 
this section shall be subject to the penalties 
set forth in subsections (b) and (c) of section 
206 of the International Emergency Eco-
nomic Powers Act (50 U.S.C. 1705) to the 
same extent as a person that commits an un-
lawful act described in subsection (a) of that 
section 206. 

(d) TERMINATION.—This section shall have 
no force or effect on the earlier of— 

(1) the date that is 30 days after the date 
that the President reports to the appropriate 
Members of Congress that the threat de-
scribed under section 2(a)(1) is no longer 
present; or 

(2) the date that is 25 years after the date 
that the Secretary of the Treasury submits 
the final report required under section 
2(a)(1). 
SEC. 4. DEFINITIONS. 

For purposes of this Act: 
(1) APPROPRIATE MEMBERS OF CONGRESS.— 

The term ‘‘appropriate Members of Con-
gress’’ means the Speaker and minority lead-
er of the House of Representatives, the ma-
jority leader and minority leader of the Sen-
ate, the Chairman and Ranking Member of 
the Committee on Financial Services of the 
House of Representatives, and the Chairman 
and Ranking Member of the Committee on 
Banking, Housing, and Urban Affairs of the 
Senate. 

(2) FINANCIAL INSTITUTION.—The term ‘‘fi-
nancial institution’’ means a United States 
financial institution or a foreign financial 
institution. 

(3) FOREIGN FINANCIAL INSTITUTION.—The 
term ‘‘foreign financial institution’’ has the 
meaning given that term in section 561.308 of 
title 31, Code of Federal Regulations. 

(4) FUNDS.—The term ‘‘funds’’ has the 
meaning given to such term by the Secretary 
of the Treasury. 

(5) IMMEDIATE FAMILY.—The term ‘‘imme-
diate family’’ of any natural person means 
the following (whether by the full or half 
blood or by adoption): 

(A) Such person’s spouse, father, mother, 
children, brothers, sisters, and grand-
children. 

(B) The father, mother, brothers, and sis-
ters of such person’s spouse. 

(C) The spouse of a child, brother, or sister 
of such person. 

(6) UNITED STATES FINANCIAL INSTITUTION.— 
The term ‘‘United States financial institu-
tion’’ has the meaning given the term ‘‘U.S. 
financial institution’’ under section 561.309 of 
title 31, Code of Federal Regulations. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from Ar-
kansas (Mr. HILL) and the gentle-
woman from California (Ms. WATERS) 
each will control 20 minutes. 

The Chair recognizes the gentleman 
from Arkansas. 

GENERAL LEAVE 
Mr. HILL of Arkansas. Mr. Speaker, I 

ask unanimous consent that all Mem-
bers may have 5 legislative days in 
which to revise and extend their re-
marks and include extraneous material 
on this bill. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Arkansas? 

There was no objection. 

b 1810 

Mr. HILL of Arkansas. Mr. Speaker, I 
yield myself such time as I may con-
sume. 

Mr. Speaker, I rise in strong support 
of H.R. 1716, the Taiwan Conflict Deter-
rence Act of 2025. 

This excellent bill, introduced by our 
Conference chair, Mrs. MCCLAIN, dem-
onstrates that the United States is a 
vital partner in supporting Taiwan. We 
must remain committed to supporting 
Taiwan as China continues to increase 
its military presence across the Taiwan 
Strait. 

The U.S. and Taiwan have main-
tained a firm stance against any force-
ful efforts to change Taiwan’s status 
for nearly five decades. That posture is 
as important now as ever. 

A component of the Taiwan Rela-
tions Act mandates that the President 
inform Congress when China makes 
any attempt to threaten Taiwan’s na-
tional security. Once that notification 
is made to Congress, Conference Chair 
MCCLAIN’s bill would require the Sec-
retary of the Treasury to disclose the 
estimated illicit funds of China’s top 
officials in Beijing. 

This bill is modeled after the Holding 
Iranian Leaders Accountable Act, a bi-
partisan bill that I was pleased to spon-
sor, which became law last year. 

Congresswoman MCCLAIN’s bill does 
exactly what the title says. It seeks to 
deter China from making a terrible 
mistake and promises financial pen-
alties for senior Chinese officials 
should they make the wrong decision 
and choose to attack Taiwan. 

Mr. Speaker, I urge all of my col-
leagues to join me in supporting this 
excellent bill, and I reserve the balance 
of my time. 

Ms. WATERS. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I rise in support of H.R. 
1716, the Taiwan Conflict Deterrence 
Act of 2025, sponsored by Representa-
tive MCCLAIN and cosponsored by Rep-
resentative SHERMAN. 

Recognizing that China is a threat to 
Taiwan and to democracy globally, the 
United States must strongly and overt-
ly support Taiwan, in part by pushing 
back on China’s overt provocation to-
ward Taiwan. 

As recently as last month, China flew 
over 70 warplanes over the Taiwan 
Strait, encroaching into Taiwanese ter-
ritory and raising new concerns about 
Chinese Government aggression. 

The commander of the U.S. Indo-Pa-
cific Command shared in his April con-
gressional testimony that the Chinese 
military pressure on Taiwan has 
reached a ‘‘rapid boil.’’ 

Month after month, the Chinese 
Communist Party and Government fur-
ther press at the edges of Taiwan’s se-
curity and America’s support for Tai-
wan. 
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This Congress must speak loudly 

about our concern about such inter-
national actions by the Chinese Gov-
ernment, actions that could inten-
tionally or unintentionally lead to an 
escalation of China’s conflict with Tai-
wan. 

H.R. 1716, the Taiwan Conflict Deter-
rence Act of 2025, is one sensible ave-
nue to do so, requiring the Treasury 
Secretary to publish a report on and 
restrict senior officials of the People’s 
Republic of China and their families 
from financial institutions and ac-
counts in the United States. 

The report mandated by the bill is in-
tended to raise public awareness of hid-
den and corruptly gained funds that 
are directly or indirectly controlled by 
such officials—for those listed in the 
report, and their immediate family 
members. 

The bill would also restrict U.S.- 
based financial services, intending to 
limit the financial options for these of-
ficials and to extend the deterrent or 
punitive impacts to their families. 

Both actions would only occur under 
the bill if the President uses a never- 
applied—and hopefully unnecessary— 
clause in the Taiwan Relations Act, 
which would require congressional no-
tification due to a China-led threat to 
‘‘the security or the social or economic 
system of the people on Taiwan and 
any danger to the interests of the 
United States arising therefrom.’’ 

Mr. Speaker, I urge my colleagues to 
support this bill, and I reserve the bal-
ance of my time. 

Mr. HILL of Arkansas. Mr. Speaker, I 
include in the RECORD the CBO esti-
mate on this bill. 

H.R. 1716, TAIWAN CONFLICT DETERRENCE ACT OF 2025, 
AS ORDERED REPORTED BY THE HOUSE COMMITTEE 
ON FINANCIAL SERVICES ON MARCH 27, 2025 

By fiscal year, millions 
of dollars— 

2025 2025– 
2030 

2025– 
2035 

Direct Spending (Outlays) ................................ * * * 
Revenues .......................................................... * * * 
Increase or Decrease (¥) in the Deficit ........ * * * 
Spending Subject to Appropriation (Outlays) .. * * ** 

* = between ¥$500,000 and $500,000. 
** = not estimated. 

Increases net direct spending in any of the 
four consecutive 10-year periods beginning in 
2036? No. 

Increases on-budget deficits in any of the 
four consecutive 10-year periods beginning in 
2036? No. 

Statutory pay-as-you-go procedures apply? 
Yes. 

Mandate Effects: 
Contains intergovernmental mandate? No. 
Contains private-sector mandate? Yes, 

Under Threshold. 
H.R. 1716 would require the Department of 

the Treasury to publish a report listing esti-
mated total funds held by certain Chinese 
leaders and the financial institutions where 
significant portions of the funds are held. 
The report would be due within 90 days of the 
Congress receiving a notice from the Presi-
dent concerning a threat to Taiwan by 
China. That list would be updated every 
three years unless the threat is deemed no 
longer present. The bill also would direct the 

department to prohibit the listed Chinese 
leaders or their families from using any U.S. 
financial services. That requirement would 
terminate either 30 days after the President 
deems that Taiwan is no longer under threat 
or 25 years after the department submits a 
final report. 

The 1979 Taiwan Relations Act directs the 
President to promptly inform the Congress 
of any threat to the security or the social or 
economic systems of the people of Taiwan 
and of any danger to the interests of the 
United States that arises from that threat. 
CBO cannot determine when actions by 
China could result in the President providing 
such notice and thus invoking the bill’s re-
porting requirements. In the event of such a 
notice, CBO estimates that the required re-
port and other actions would cost less than 
$500,000 over the 2025–2030 period; any related 
spending would be subject to the availability 
of appropriated funds. 

The Department of the Treasury would 
need information from the federal financial 
regulatory agencies, including the Federal 
Deposit Insurance Corporation and the Office 
of the Comptroller of the Currency, among 
others, to carry out the bill’s requirements. 
H.R. 1716 could affect direct spending by 
those agencies, some of which are allowed to 
use fees to cover their operating costs. CBO 
estimates that the net change in direct 
spending by federal financial regulatory 
agencies would be less than $500,000 over the 
2025–2035 period. 

Administrative costs incurred by the Fed-
eral Reserve, another federal financial regu-
latory agency, would reduce remittances to 
the Treasury; such remittances are recorded 
in the budget as revenues. CBO estimates 
that the cost to the Federal Reserve would 
be insignificant. 

The bill also would establish civil and 
criminal penalties for failure to comply with 
the new authorities. Civil fines are recorded 
in the budget as revenues. Criminal fines are 
recorded as revenues, deposited in the Crime 
Victims Fund, and subsequently spent with-
out further appropriation. CBO estimates 
that any additional collections and associ-
ated spending would be insignificant because 
of the relatively small number of additional 
cases likely to occur over the 2025–2035 pe-
riod. 

H.R. 1716 would impose a private-sector 
mandate as defined in the Unfunded Man-
dates Reform Act (UMRA) on U.S. financial 
institutions if the Treasury prohibits trans-
actions between them and certain Chinese 
leaders or their families. The cost of the 
mandate would include the forgone revenue 
that would be attributable to those trans-
actions. Because the restriction would apply 
only in a small number of cases, CBO esti-
mates that the cost of the mandate would 
not exceed the private-sector threshold es-
tablished in UMRA ($206 million in 2025, ad-
justed annually for inflation). 

The bill would not impose intergovern-
mental mandates. 

The CBO staff contacts for this estimate 
are Matthew Pickford (for federal costs), Na-
thaniel Frentz (for the Federal Reserve), and 
Andrew Laughlin (for mandates). The esti-
mate was reviewed by H. Samuel Papenfuss, 
Deputy Director of Budget Analysis. 

PHILLIP L. SWAGEL, 
Director, Congressional Budget Office. 

Mr. HILL of Arkansas. Mr. Speaker, I 
yield such time as she may consume to 
the gentlewoman from Michigan (Mrs. 
MCCLAIN), our Conference chair and the 
author of this bill. 

Mrs. MCCLAIN. Mr. Speaker, I rise 
today in strong support of my bill, the 
Taiwan Conflict Deterrence Act. 

The United States cannot afford to 
be complacent in the face of growing 
Chinese aggression. As a proud Rep-
resentative from the State of Michi-
gan, a State that knows the value of 
manufacturing, trade, and inter-
national stability, I know firsthand 
how vital peace in the Indo-Pacific is 
to American jobs and our economy. 

Taiwan is not only a democratic 
partner. It is also a key player in the 
global supply chain, especially for 
semiconductors that power everything 
from our cars to our national defense 
system. 

This bill sends a clear and bipartisan 
message: If the CCP wages war against 
Taiwan, there will be consequences. We 
are talking real, targeted consequences 
for corrupt CCP elite. Their financial 
dealings and offshore accounts will be 
exposed and published for the Chinese 
people to see. 

We are not provoking conflict. We 
are actually working to prevent it. De-
terrence is strongest when it is cred-
ible, and right now, credibility means 
passing this bill. 

The Taiwan Conflict Deterrence Act 
is not just about Taiwan. It is about 
standing up for American values, pro-
tecting American interests, and pre-
serving peace through strength. 

Mr. Speaker, I urge my colleagues on 
both sides of the aisle to support this 
important legislation that I was proud 
to introduce. Let’s show the world that 
the United States stands firm against 
Communist aggression and alongside 
our allies. 

Mr. HILL of Arkansas. Mr. Speaker, I 
reserve the balance of my time. 

Ms. WATERS. Mr. Speaker, I yield 
myself the balance of my time. 

Mr. Speaker, I support H.R. 1716, co-
sponsored by my colleagues Represent-
ative MCCLAIN and Representative 
SHERMAN. 

This bill supports Taiwan in com-
bating Chinese provocations against 
Taiwan. This bipartisan bill proposes 
to restrict top officials in China from 
having significant transactions or en-
gagement at American financial insti-
tutions and aims to expose hidden 
funds of Chinese officials if the Taiwan 
Relations Act congressional notifica-
tion is ever triggered by a United 
States President. 

Especially now, as China increases 
its forays into Taiwanese territory, the 
United States Congress should support 
stricter measures against China’s Gov-
ernment, sending the message that we 
will not tolerate the next step beyond 
its incursions. 

b 1820 

I support H.R. 1716 to protect global 
security and democracy, and I support 
doing more to accomplish this goal. 

Mr. Speaker, I, again, urge my col-
leagues to support this bill, and I yield 
back the balance of my time. 

Mr. HILL of Arkansas. Mr. Speaker, I 
urge a ‘‘yes’’ vote on this important 
bill to deter China, and I yield back the 
balance of my time. 
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The SPEAKER pro tempore. The 

question is on the motion offered by 
the gentleman from Arkansas (Mr. 
HILL) that the House suspend the rules 
and pass the bill, H.R. 1716, as amend-
ed. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill, as 
amended, was passed. 

A motion to reconsider was laid on 
the table. 

f 

OFAC LICENSURE FOR 
INVESTIGATORS ACT 

Mr. HILL of Arkansas. Mr. Speaker, I 
move to suspend the rules and pass the 
bill (H.R. 1450) to require the Office of 
Foreign Assets Control to develop a 
program under which private-sector 
firms may receive a license to conduct 
nominal financial transactions in fur-
therance of the firms’ investigations, 
and for other purposes. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 1450 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘OFAC Licen-
sure for Investigators Act’’. 
SEC. 2. SENDING AND RECEIVING OF NOMINAL 

AMOUNTS. 
(a) IN GENERAL.—The Director of the Office 

of Foreign Assets Control shall, not later 
than 1 year after the date of the enactment 
of this section, establish a pilot program 
under which a private sector firm may re-
ceive a license to conduct nominal financial 
transactions in furtherance of the firm’s in-
vestigations. 

(b) COORDINATION.—When establishing and 
carrying out the pilot program required 
under subsection (a), the Director of the Of-
fice of Foreign Assets Control shall coordi-
nate with the Director of the Financial 
Crimes Enforcement Network for the pur-
poses of supporting activities of the Finan-
cial Crimes Enforcement Network Exchange, 
as described in section 310(d) of title 31 of the 
United States Code. 

(c) REPORTING ON ACTIVITIES.—Each pri-
vate sector firm that receives a license de-
scribed under subsection (a) shall submit a 
detailed monthly report to the Director of 
the Office of Foreign Assets Control on the 
activities of the firm conducted under such 
license. 

(d) REPORT TO CONGRESS.— 
(1) IN GENERAL.—On the date that is 1 year 

after the date on which the pilot program is 
established under this section, and annually 
thereafter until the end of the 1-year period 
beginning on the date the pilot program is 
terminated, the Director of the Office of For-
eign Assets Control shall submit a report to 
the Committees on Financial Services and 
Foreign Affairs of the House of Representa-
tives and the Committees on Banking, Hous-
ing, and Urban Affairs and Foreign Relations 
of the Senate containing— 

(A) the number of licenses requested under 
the pilot program; 

(B) the number of licenses granted under 
the pilot program; and 

(C) a broad discussion of the utility of the 
pilot program. 

(2) CLASSIFIED BRIEFING.—After submission 
of each report required under paragraph (1), 
the Director of the Office of Foreign Assets 

Control shall provide the Committees on Fi-
nancial Services and Foreign Affairs of the 
House of Representatives and the Commit-
tees on Banking, Housing, and Urban Affairs 
and Foreign Relations of the Senate with a 
classified briefing containing— 

(A) additional detail on the applicants for 
a license under the pilot program; 

(B) identification of the firms granted a li-
cense; 

(C) information on the operation of the 
pilot program, including how long each li-
cense lasted and the personnel needed to 
manage the pilot program; 

(D) information gleaned by the Office of 
Foreign Assets Control from running the 
pilot program; 

(E) the utility of that information; 
(F) any obstacles to the operation or util-

ity of the pilot program; and 
(G) any recommendations for improving or 

extending the pilot program. 
(e) TERMINATION.—The pilot program es-

tablished by the Director of the Office of 
Foreign Assets Control under subsection (a) 
shall terminate on the date that is 5 years 
after the date on which the Director of the 
Office of Foreign Assets Control establishes 
such program. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from Ar-
kansas (Mr. HILL) and the gentle-
woman from California (Ms. WATERS) 
each will control 20 minutes. 

The Chair recognizes the gentleman 
from Arkansas. 

GENERAL LEAVE 
Mr. HILL of Arkansas. Mr. Speaker, I 

ask unanimous consent that all Mem-
bers may have 5 legislative days to re-
vise and extend their remarks and in-
clude extraneous material on the bill. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Arkansas? 

There was no objection. 
Mr. HILL of Arkansas. Mr. Speaker, I 

yield myself such time as I may con-
sume. 

Mr. Speaker, I rise in strong support 
of H.R. 1450, the OFAC Licensure for 
Investigators Act. 

When it comes to combating illicit fi-
nance, effective public-private partner-
ships are critical. Tracking and dis-
rupting sophisticated crime networks 
requires cooperation between our gov-
ernment and private-sector experts. 

These partnerships play an integral 
role in our ability to safeguard the U.S. 
financial system and our national secu-
rity. 

Mrs. BEATTY’s commonsense bill au-
thorizes private-sector firms, operating 
under an OFAC license, to conduct 
nominal transactions with sanctioned 
entities, allowing them to more effec-
tively trace funds and uncover illicit 
networks during financial crime inves-
tigations. 

The gentlewoman and I agree that 
while the private sector can provide a 
helping hand in tracking down bad ac-
tors, it is ultimately the government’s 
responsibility to provide clear legal 
guidance and guardrails to support 
their efforts. 

Mr. Speaker, I urge all my colleagues 
to join me in supporting this bill, and 
I reserve the balance of my time. 

Ms. WATERS. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I rise in support of H.R. 
1450, the OFAC Licensure for Investiga-
tors Act, sponsored by Representative 
BEATTY. 

This bill would require the Secretary 
of the Treasury to develop a pilot pro-
gram at the Office of Foreign Assets 
Control, OFAC, by which private-sector 
firms like blockchain analytics firms 
or the financial intelligence units 
within correspondent banks could re-
ceive a license to send or receive nomi-
nal financial transactions to and 
through sanctioned entities. These 
small amounts could yield big details 
that could further our understanding of 
what is happening and by whom in 
sanctions evasion and money laun-
dering investigations. 

We need what this bill proposes be-
cause as the global anti-money laun-
dering and countering the financing of 
terrorism regime has become increas-
ingly effective in detecting and deter-
ring the abuse of the financial system, 
bad actors have often moved their 
transactions into illicit markets and 
spaces or used technologies and meth-
ods that are harder to track. 

Investigative efforts by firms and in- 
house functions dedicated to tracking 
down these attempts to avoid detection 
help banks and governments, among 
others, to identify bad actors, ac-
counts, and typologies used by crimi-
nals and terrorists. They are limited, 
however, in how far they can see into 
these dirty operations. 

One of those limitations in the visi-
bility into the financial transactions of 
bad actors is due to sanctions, which 
appropriately and forcefully prevents 
parties from engaging with targets of 
sanctions. Investigators, whether in 
private firms or large bank intelligence 
units, must stop a transaction after 
finding evidence that suggests that a 
wallet, account, or address may be as-
sociated with a sanctioned person. 
With the specific licenses envisioned by 
this bill, OFAC would closely manage 
narrow and explicit exceptions to its 
sanctions programs to allow investiga-
tors to engage with sanctioned persons 
in order to gain more visibility into 
the opaque networks and practices. 

Again, OFAC would be limited to al-
lowing only nominal amounts for such 
traceable transfers. The bill also en-
sures that there is robust oversight of 
this process, requiring the recipients of 
these specific licenses to report to 
OFAC monthly on their findings. This 
is similar in concept to the keep-open 
letters that government officials pro-
vide to financial institutions to keep 
open suspicious accounts so the gov-
ernment can watch the transactions 
and follow the money. 

That is because H.R. 1450 would help 
investigators better follow the money 
to make their sanctions and money 
laundering investigations more fruitful 
for the United States Government, 
banks, and others that employ such 
services. 

Mr. Speaker, I urge my colleagues to 
support this bill, and I reserve the bal-
ance of my time. 
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