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your debt is done. That is not an exag-
geration either. Talk to law enforce-
ment. Talk to people in these commu-
nities. These cartels are like a cancer
metastasizing through illegally present
communities, exploiting them, and
causing some people who may not have
had a criminal record in the country of
their origin to become criminals here.

There are a million different reasons
why we need to get this border com-
promise done. I hope this Congress is
the Congress where people set aside
politics, do the right thing, make this
country safer, and show respect for
people trying to come to this country
legally by making sure that their place
in line is reserved.

The PRESIDING OFFICER (Ms.
ROSEN). The Senator from Louisiana.

S.J. RES. 32

Mr. KENNEDY. Two minutes,
points, Madam President.

No. 1, imagine if you are a typical
Louisiana middle-class family. Mom is
making, let’s say, $40,000 a year; Dad is
making $40,000 a year. They have two
children. You have a house note. You
have a car note—probably two car
notes because both Mom and Dad have
to get to work. You have to pay for
health insurance. You have to eat. You
try to save a little bit for retirement,
and you try to save for your children’s
college education. But, basically, you
are living on $80,000 a year for a family
of four.

All of a sudden, prices start rising, as
they have. Since President Biden has
been President, we have experienced 17-
percent inflation. That is how much
prices have gone up on average. What
does that mean? We cite that number a
lot. By the way, I know inflation is
coming down and that is a very good
thing and I am glad. I hope it stays
down. But all that means is that prices
are rising less quickly. It doesn’t mean
prices are dropping.

These high prices caused by the
President’s inflation are going to be
permanent. They are. I wish I didn’t
have to report that. And as a result of
Bidenomics and inflation, in my State,
the average family making $80,000 a
year is going to have to pay an extra
$800 a month because of inflation. That
is an extra $10,000 a year. You are on a
fixed income of $80,000 and you have to
find an extra $10,000.

That is happening right now to mil-
lions of Louisianians and millions of
Americans. What are you going to do?
Well, the first thing you are going to
do is ask for a pay raise from your em-
ployer. And some of our employers
have granted pay raises; and I thank
them for that. But it is not how much
of a pay raise you have been given that
is relevant. What is relevant is how
much of a pay raise you have been
given vis-a-vis the inflation rate. That
is why, when we look at wages, we talk
about real wages. That is the amount
that wages have gone up after account-
ing for inflation.

Well, here is what they look like.
Since President Biden has been Presi-
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dent, this chart represents wages after
inflation. We started up here. We are
down here. They have been a little bit
better lately. So most Americans who
have gotten a pay raise after inflation,
it doesn’t count. It doesn’t count. Pay
raise doesn’t work. It is great to have,
but inflation eats it up and then some.

Well, OK. That family still has to
find $10,000. What do you do? You are
going to borrow the money. And that is
what is happening. Credit card debt—
buy now, pay later—and other types of
loans. Don’t just take my word for it.
On the last numbers we have in the
third quarter of this year, credit card
spending was up 9 percent at Chase
Bank. It was up 15 percent at Wells
Fargo. It is not just putting more
money on the card that is relevant; it
is also paying down the amount on the
card.

People are not only borrowing more
on this credit card, but they are not
able to pay the amount on their credit
card off as quickly as they were. Un-
paid loan balances have gone through
the roof—16 percent at Chase Bank, up
14 percent at Wells Fargo, up 11 percent
at Citigroup. People are using credit
cards. They are charging more and
more, and they are paying less and less
on those credit cards. And they are get-
ting deeper and deeper into the hole.

What else are people doing in my
State and every other State? They are
raiding their savings. If you look at the
numbers, personal deposits are down 3
percent year over year at Chase Bank.
What does that mean? That means peo-
ple are raiding their savings accounts
to deal with this inflation. Personal de-
posits are down 5 percent at Citigroup.
Personal deposits are down 10 percent
at Wells Fargo and 31 percent—31 per-
cent—in the wealth management divi-
sion of Wells Fargo.

My point, Madam President, is that
these actions that are taken in Wash-
ington, DC, have real-life consequences
for average, everyday American fami-
lies on fixed incomes.

As a result of this inflation, which is
coming down—but the high prices are
permanent—people are having to bor-
row and people are having to raid their
savings. And it is clearly a cancer on
the American journey.

Point 2, Madam President. A month
or so ago, the Congress passed a resolu-
tion. It passed here in the Senate—for
us, overwhelmingly—53 to 43. We
passed that resolution on the Congres-
sional Review Act. What did we do?
Well, the Consumer Financial Protec-
tion Bureau—we call it the CFPB—it is
where common sense is illegal. Com-
mon sense, I think—I know—is illegal
at the CFPB. CFPB comes up with
these nuggets every week.

If you ever want to understand why
the American people hate the Federal
Government, just look at the output of
the CFPB. I mean it. Common sense is
illegal there. One of their last nuggets,
they put out a resolution. The title of
it was called ‘‘Small Business Lending
Under the Equal Credit Opportunity
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Act, Resolution B.”” And the Senate
said no to this resolution. We said, no,
can’t do it, 53 to 43. And the House fol-
lowed it by saying no to the CFPB, 221
to 202.

I am very proud of the Senate. Thank
you, colleagues. I am very proud of the
House. Unfortunately, President Biden
has vetoed it. If I didn’t know better, I
would think that the President is audi-
tioning to become the President of an
Ivy League university, because let me
tell you what this resolution will do
unless we override the President’s veto.
Once again, you are a small business
woman or small business man. You
need a loan. Maybe you need a loan to
grow your business; maybe you need a
loan to sustain your business.

You go to your community bank.
You say, I need to borrow some money.
You submit your financials. The bank
does its job. It does accurate under-
writing, but before the bank can make
a decision under this new CFPB rule,
where common sense is illegal, the
small banker has got to turn to that
applicant and say: Look, I have to ask
you a bunch of questions. I don’t want
to, but CFPB says I have to before I
can grant your loan, so please bear
with me.

Now, the small business woman or
small business man is sitting there,
things have been going pretty well.
That small business person is feeling
warm and toasty, thinking, I am going
to get my loan, and I am going to be
able to keep my business going and
keep my people employed. But all it
sounds like to me, there is a hitch here
because my banker is being very apolo-
getic, and I can tell he is upset about
this, but I am going to try to help him
and comply.

So the small banker says: OK. Let’s
get going. I have got to ask you 81
questions.

And the banker from the small bank
starts with this small business person.
First question: Are you female? Next:
Are you male? Are you Black? Are you
White? Are you mixed race? Are you
another race? Are you Hispanic? Are
you a homosexual? Are you a lesbian?
Are you gay?

Now, remember, this is probably a
small town in a community bank with
a small business woman and a small
business man applying for a loan. And
the CFPB, our Federal Government, is
telling the small banker, You have got
to ask these questions.

The questions continue. The small
banker looks the small business woman
in the eye and says: Are you bisexual?
Are you transgender? Are you queer?
Are you intersex? And on and on and
on.

Now, that small business woman—it
could be a small business man—is
going to have a couple of reactions.
First, she is going to be thinking, What
in God’s name has happened to my
country? What in God’s name has hap-
pened to the Federal Government?

And the second emotion she is prob-
ably going to feel is anger. What busi-
ness is it of the CFPB—what business
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does the CFPB have in knowing what I
do in my bedroom? It is none of its
business. But the other notion that
small business woman is probably
going to have is fear because she needs
this loan and, if she looks that small
banker in the eye and says, It is none
of your business whether I am gay or
straight. It is none of your business
what I do in the privacy of my bedroom
with a consenting adult. It is none of
the government’s business, that small
business woman is going to be think-
ing, Man, if I do that, he could deny my
loan.

It is not the fault of the small bank-
er; it is the fault of us in Washington,
DC. It is the fault of Joe Biden because
he has vetoed this resolution. He is
saying to the world: It is OK for small
banks in America to be required—be re-
quired—to turn to a small business
woman applying for a loan and say: Are
you a lesbian? Are you gay? Are you bi-
sexual? Are you transgender?

And after they answer or don’t an-
swer, all of that information is sent to
a Federal Agency, the CFPB, which has
a data breach about every other Thurs-
day. This is insanity.

And today, in about 10 minutes, I am
going to ask this body to override
President Biden’s veto. If you believe
in fairness, if you believe in privacy, if
you believe in the freedom of the
American people, if you have taken
your meds today, if you have any sem-
blance of common sense left, you will
see that this proposal by President
Biden is like a rock, only dumber.

I can’t think of a better example why
the American people have come to hate
the Federal Government, and I can’t
think of a better example to explain to
people why President Biden’s poll num-
bers are on a journey to the center of
the earth. It is stuff like this.

NOMINATION OF S. KATO CREWS

Mr. DURBIN. Madam President,
today, the Senate will vote to confirm
Kato Crews to the U.S. District Court
for the District of Colorado.

Born in Pueblo, CO, Judge Crews re-
ceived his B.A. from the University of
Northern Colorado and his J.D. from
the University of Arizona James E.
Rogers College of Law. After working
for the National Labor Relations Board
in Denver, Judge Crews entered private
practice in Colorado. During his career
as a civil litigator, he tried 18 cases to
verdict, including 6 jury trials.

In 2018, the district judges of the Dis-
trict of Colorado unanimously voted to
appoint Judge Crews as a magistrate
judge. In his 5 years on the Federal
bench, he has handled a wide variety of
both civil and criminal matters. He has
presided over six trials and issued more
than 1,700 recommendations and or-
ders. Judge Crews has also been deeply
involved in his community, serving as
a mentor to young lawyers and helping
establish a program to assist pro se
litigants in the District of Colorado.

The American Bar Association unani-
mously rated Judge Crews as ‘‘well
qualified” to serve on the District of
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Colorado. He enjoys the support of the
Colorado legal community and both of
his home State Senators, Mr. BENNET
and Mr. HICKENLOOPER.

Judge Crews’ deep ties to the Centen-
nial State, his significant litigation
background, and his courtroom experi-
ence as both an advocate and mag-
istrate judge ensure that he will con-
tinue to be an asset to the district
court.

I strongly support his nomination,
and I urge my colleagues to join me.

Mr. KENNEDY. I yield the floor.

The PRESIDING OFFICER. The Sen-
ator from Maryland.

Mr. CARDIN. Madam President, I
would ask consent that the rollcall
vote that is scheduled to start at 2:30
start immediately.

The PRESIDING OFFICER. Without
objection, it is so ordered.

VOTE ON CREWS NOMINATION

The question is, Will the Senate ad-
vise and consent to the Crews nomina-
tion?

Mr. CARDIN. I ask for the yeas and
nays.

The PRESIDING OFFICER. Is there a
sufficient second?

There appears to be a sufficient sec-
ond.

The clerk will call the roll.

The legislative clerk called the roll.

Mr. DURBIN. I announce that the
Senator from Washington (Ms. CANT-
WELL) is necessarily absent.

The PRESIDING OFFICER (Ms.
BALDWIN). Are there any other Sen-
ators in the Chamber desiring to vote?

The result was announced—yeas 51,
nays 48, as follows:

[Rollcall Vote No. 4 Ex.]

YEAS—51
Baldwin Heinrich Peters
Bennet Hickenlooper Reed
Blumenthal Hirono Rosen
Booker Kaine Sanders
Brown Kelly Schatz
Butler King Schumer
Cardin Klobuchar Shaheen
Carper Lujan Smith
Casey Manchin Stabenow
Collins Markey Tester
Coons Menendez Van Hollen
Cortez Masto Merkley Warner
Duckworth Murkowski Warnock
Durbin Murphy Warren
Fetterman Murray Welch
Gillibrand Ossoff Whitehouse
Hassan Padilla Wyden
NAYS—48
Barrasso Graham Ricketts
Blackburn Grassley Risch
Boozman Hagerty Romney
Braun Hawley Rounds
Britt Hoeven Rubio
Budd Hyde-Smith Schmitt
Capito Johnson Scott (FL)
Cassidy Kennedy Scott (SC)
Cornyn Lankford Sinema
Cotton Lee Sullivan
Cramer Lummis Thune
Crapo Marshall Tillis
Cruz McConnell Tuberville
Daines Moran Vance
Ernst Mullin Wicker
Fischer Paul Young
NOT VOTING—1
Cantwell

The nomination was confirmed.
The PRESIDING OFFICER. The ma-
jority leader.
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Mr. SCHUMER. Madam President, I
ask unanimous consent that the mo-
tion to reconsider be considered made
and laid upon the table and the Presi-
dent be immediately notified of the
Senate’s action.

The PRESIDING OFFICER. Without
objection, it is so ordered.

———

LEGISLATIVE SESSION

PROVIDING FOR CONGRESSIONAL
DISAPPROVAL UNDER CHAPTER
8 OF TITLE 5, UNITED STATES
CODE, OF THE RULE SUBMITTED
BY THE BUREAU OF CONSUMER
FINANCIAL PROTECTION RELAT-
ING TO “SMALL BUSINESS LEND-
ING UNDER THE EQUAL CREDIT
OPPORTUNITY ACT (REGULATION
B)"—VETO

The PRESIDING OFFICER. Under
the previous order, the Senate will re-
sume legislative session and proceed to
the consideration of the veto message
with respect to S.J. Res. 32, which the
clerk will report.

The senior assistant legislative clerk
read as follows:

Veto message, a joint resolution (S.J. Res.
32) providing for congressional disapproval
under chapter 8 of title 5, United States
Code, of the rule submitted by the Bureau of
Consumer Financial Protection relating to
“Small Business Lending Under the Equal
Credit Opportunity Act (Regulation B)”’.

VOTE ON VETO MESSAGE

The PRESIDING OFFICER. Under
the previous order, the question is,
Shall the joint resolution (S.J. Res. 32)
pass, the objections of the President of
the United States to the contrary not-
withstanding?

The yeas and nays are required under
the Constitution.

The clerk will call the roll.

The senior assistant legislative clerk
called the roll.

Mr. DURBIN. I announce that the
Senator from Washington (Ms. CANT-
WELL) is necessarily absent.

The yeas and nays resulted—yeas 54,
nays 45, as follows:

[Rollcall Vote No. 5 Leg.]

YEAS—54
Barrasso Grassley Paul
Blackburn Hagerty Ricketts
Boozman Hawley Risch
Braun Hickenlooper Romney
Britt Hoeven Rounds
Budd Hyde-Smith Rubio
Capito Johnson Schmitt
Cassidy Kennedy Scott (FL)
Collins King Scott (SC)
Cornyn Lankford Sinema
Cotton Lee Sullivan
Cramer Lummis Tester
Crapo Manchin Thune
Cruz Marshall Tillis
Daines McConnell Tuberville
Ernst Moran Vance
Fischer Mullin Wicker
Graham Murkowski Young

NAYS—45
Baldwin Butler Cortez Masto
Bennet Cardin Duckworth
Blumenthal Carper Durbin
Booker Casey Fetterman
Brown Coons Gillibrand
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