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worth your primary residence. If you 
happen to have a $1 million home, you 
could take out a $100,000 mortgage on 
it and invest all $100,000 in one rel-
atively risky investment. 

b 1800 

Mr. SHERMAN. You have literally 
bet your house on an investment that 
is of a type that is risky and where you 
get less information and where the in-
vestment is illiquid. That is not good 
investor protection. 

What this amendment does is it says, 
yes, we are going to look at what por-
tion of your net worth you are invest-
ing, but we are going to take a look 
first at your net worth excluding your 
primary residence because very few 
people feel they can afford to lose their 
house; second, that you cannot invest 
more than 10 percent of your net worth 
in any single offering or more than 25 
percent of your net worth in all these 
private offerings. 

Therefore, we look at wealth, exclud-
ing your home so you don’t risk losing 
your home, and we look at not only 
how much you are investing in the par-
ticular investment, but how much you 
are investing overall. 

I want to correct one thing. This 
amendment limits it to, excluding your 
primary residence, 5 percent of your 
net worth on any one private offering, 
and no more than 25 percent of your 
net worth, excluding your primary res-
idence, on all such private offerings. 

Madam Chair, I urge adoption of this 
amendment. I think it gives us a better 
definition of those who can afford the 
risks and the risk of liquidity that 
comes with these private investments. 

The risk of liquidity is there. You 
may think, well, I made an investment 
and it is going to pan out, but if you 
need the money and you can’t liquidate 
the investment on a fair basis, it is al-
most as if the investment failed. 

Therefore, we are talking higher risk, 
less liquidity. We limit it under this 
amendment to 5 percent of your net 
worth on any one deal, 25 percent of 
your net worth on all such deals. Also, 
when we look at your net worth, we ex-
clude your personal residence. These 
are not situations where you should be 
betting your home. 

Mr. Chairman, I reserve the balance 
of my time. 

Mrs. WAGNER. Madam Chair, I rise 
in opposition to the amendment. 

The Acting CHAIR. The gentlewoman 
from Missouri is recognized for 5 min-
utes. 

Mrs. WAGNER. Madam Chair, a key 
tenet of H.R. 2799 is to increase access 
to investment opportunities for every-
day investors. 

Under the guise of investor protec-
tion, this amendment would arbitrarily 
limit the amount nonaccredited inves-
tors can invest in a private offering to 
5 percent of an individual’s net worth. 

In the Expanding Access to Capital 
Act, the investment cap for a single 
private offering is set at 10 percent of 
the investor’s net assets or annual in-

come, whichever is greater. Instead of 
using a number just pulled out of thin 
air, the 10 percent cap in the bill is 
rooted in precedent. 

There is a 10 percent cap for non-
accredited investors through offerings 
such as Regulation Crowdfunding and 
Reg A+. Why would we not go with the 
percentage cap that is already proven 
effective? 

Additionally, this amendment would 
arbitrarily cap aggregate investments 
across private offerings for nonaccred-
ited investors to no more than 25 per-
cent of their net worth. This essen-
tially says to everyday investors that 
the government knows better than you 
how to invest your hard-earned dollars. 

As I previously said, and we heard 
from several witnesses at committee, 
wealth and income should not be a 
proxy for sophistication. Similarly, if 
we want to provide more Americans 
the opportunity to build wealth, we 
cannot keep them on the sidelines. 

Private offerings are often the most 
high-growth investment opportunities, 
yet they are largely reserved for high- 
net-worth investors. This enshrines in-
equity and blatantly picks winners and 
losers. 

If my colleagues on the other side of 
the aisle are serious about equity and 
ownership in the American economy, 
they will join Republicans in providing 
more opportunities to everyday inves-
tors, not less. 

Madam Chair, I urge my colleagues 
to oppose this amendment, and I re-
serve the balance of my time. 

Mr. SHERMAN. Madam Chair, let me 
respond to those comments. 

The underlying bill acknowledges the 
fact that the government puts some re-
strictions on how much of your net 
worth you can put into one of these un-
regulated, risky, low-information, il-
liquid investments. Therefore, to say 
that we have clashed with some great 
principle of personal freedom in my 
amendment because it says 5 percent, 
but that it is consistent with the same 
great overriding principle of personal 
autonomy when you back a bill that 
says 10 percent, defies logic. 

The Acting CHAIR (Mr. LALOTA). 
The time of the gentleman has expired. 

Mrs. WAGNER. Mr. Chair, I yield 
myself the balance of my time. 

If my colleagues on the other side of 
the aisle are serious about equity and 
ownership in the American economy, 
they will join Republicans in providing 
more opportunities to everyday inves-
tors, not less. 

Mr. Chair, I urge my colleagues to 
oppose this amendment, and I yield 
back the balance of my time. 

The Acting CHAIR. The question is 
on the amendment offered by the gen-
tleman from California (Mr. SHERMAN). 

The question was taken; and the Act-
ing CHAIR announced that the noes ap-
peared to have it. 

Mrs. WAGNER. Mr. Chair, I demand 
a recorded vote. 

The Acting CHAIR. Pursuant to 
clause 6 of rule XVIII, further pro-

ceedings on the amendment offered by 
the gentleman from California will be 
postponed. 

Mrs. WAGNER. Mr. Chair, I move 
that the Committee do now rise. 

The motion was agreed to. 
Accordingly, the Committee rose; 

and the Speaker pro tempore (Mr. 
MOORE of Utah) having assumed the 
chair, Mr. LALOTA, Acting Chair of the 
Committee of the Whole House on the 
state of the Union, reported that that 
Committee, having had under consider-
ation the bill (H.R. 2799) to make re-
forms to the capital markets of the 
United States, and for other purposes, 
had come to no resolution thereon. 

f 

SOUTHERN BORDER 
The SPEAKER pro tempore (Mr. 

LALOTA). Under the Speaker’s an-
nounced policy of January 9, 2023, the 
gentleman from Utah (Mr. MOORE) is 
recognized for 60 minutes as the des-
ignee of the majority leader. 

GENERAL LEAVE 
Mr. MOORE of Utah. Mr. Speaker, I 

ask unanimous consent that all Mem-
bers may have 5 legislative days in 
which to revise and extend their re-
marks and include extraneous material 
on the topic of this Special Order. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Utah? 

There was no objection. 
Mr. MOORE of Utah. Mr. Speaker, we 

have several Members who are going to 
have a chance to speak here tonight. 
Tonight, of course, ahead of tomor-
row’s State of the Union Address, 
Members will share about ways the 
Biden administration has failed their 
constituents, from the border crisis, to 
the spike in violent crime, to out-of- 
control inflation, and also a need to 
protect the most vulnerable among us, 
the unborn. 

I am grateful to host tonight’s Spe-
cial Order and provide the opportunity 
to highlight important issues facing 
families in every district. 

I have said this for the last few years. 
As I have watched—and of course it is 
a political metric—I have seen the ap-
proval rating continue to decline and 
to decline and to decline from what we 
have seen from President Biden. It 
shows you that the American people 
are watching, and this is affecting 
their everyday lives. 

For the most part—I would hope this 
to be the case—most Americans aren’t 
necessarily paying attention to a lot of 
what we are doing here, and I hope 
they are happier and better off for it. A 
lot of the stuff that we do here doesn’t 
necessarily resonate with them. They 
get frustrated with a lot of what we do 
here. 

However, when you see that type of 
reaction from the American people, it 
is showing that the policies from the 
Biden administration are directly im-
pacting and hurting their everyday 
lives. They are seeing it in so many dif-
ferent ways in their communities, in 
their families. 
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I am hopeful that, in my role as vice 

chair of the Republican Conference, I 
am committed to doing it and helping 
other Members credibly communicate 
how this is affecting their constitu-
ents’ lives. 

Additionally, today, we use that op-
portunity to be able to share a little 
bit about what is going on and hope-
fully offer some solutions, as well, to 
how we can better address this and how 
we can counteract so many of Presi-
dent Biden’s failed policies. 

Mr. Speaker, I yield to the gentleman 
from Tennessee (Mr. BURCHETT), to 
kick things off tonight. 

Mr. BURCHETT. Mr. Speaker, I 
thank the gentleman for yielding. 

Mr. Speaker, the Biden administra-
tion took a bad situation at our south-
ern border and turned it into a com-
plete and utter disaster that puts 
Americans in danger every day. It is 
often said that every State is a border 
State, and that is very much the case, 
as we see now. 

There is no way on God’s green Earth 
that President Biden can spin this any 
other way. The President can blame it 
on Trump, blame it on the Repub-
licans, but, for the last 3 years, Mr. 
Speaker, dadgummit, he has been in 
control of this. 

We recently learned that, in 2023, the 
Biden administration flew 320,000 ille-
gal aliens into 43 airports across the 
United States. Let me say that again— 
320,000 illegals into 43 airports across 
the United States. Mr. Speaker, that is 
in your backyard. That is in my back-
yard. That is all across our great coun-
try. They pay for these flights with the 
American people’s tax dollars. 

Unfortunately, this latest stunt is 
not nearly as surprising as it should be. 
Since Joe Biden took office, over 10 
million illegal immigrants have 
crossed into the United States. What is 
most troubling to me in all of that, Mr. 
Speaker, 100,000 children are in the sys-
tem somewhere. 

Additionally, these cartels, they are 
evil, and they are from the pits of hell, 
and it would be my desire to send them 
back as soon as possible. Mr. Speaker, 
100,000 children are somewhere in this 
system, possibly sold into labor, pos-
sibly victims of sex crimes, possibly 
victims of many other horrendous acts. 

There have also been 8.7 million ille-
gal alien encounters, plus 1.7 million 
got-aways. Every day, we are hearing 
about Americans who are hurt or killed 
at the hands of illegal immigrants. 
These are people who were released 
into the United States without being 
properly checked, and Americans are 
suffering because of it. A dear family 
that is very close to me back in Knox-
ville, they lost their son because of 
this. 

This week, the House is voting on the 
Laken Riley Act, which was named 
after a young woman who was brutally 
murdered by an illegal immigrant. He 
had been arrested three times before 
and, yet, he was still released back into 
the United States each time. He was a 

criminal in his homeland. He is a 
criminal up here. He should have been 
deported the first time, Mr. Speaker. If 
he had, that young girl would be alive 
today. 

The Biden administration is inviting 
illegal immigrants into this country 
with its open-border policies. We have 
magnetized this country. We allow the 
giving of credit cards, free healthcare. 
We put them ahead of our veterans. We 
put them ahead of our citizens, and 
that is disgusting. 

The Biden Administration has been 
actively fighting the border States 
that are trying to fix the problem. It 
has gone as far as filing lawsuits. They 
are using your tax dollars to fly immi-
grants into every State, including Ten-
nessee, without telling the American 
people what they are doing. 

Mr. Speaker, it is unacceptable, and 
we need to close the dadgum border. 

b 1815 

Mr. MOORE of Utah. Mr. Speaker, I 
thank the gentleman from Tennessee 
for his comments. Of course, when they 
become personal stories is when they 
become the most tragic. 

Mr. Speaker, I yield to the gentleman 
from Maryland (Mr. RASKIN). 

Mr. RASKIN. Mr. Speaker, I thank 
the distinguished gentleman from Utah 
for yielding. I appreciate it. 

It is just on a small bit of house-
keeping business. I will be removing 
my name as cosponsor on H. Res. 902. 
My name was added to this as a co-
sponsor without my knowledge, with-
out my consent. 

I knew nothing about it, and that 
was at 6:18:38 yesterday and 1 second 
before another Member was also falsely 
added as a cosponsor to this legisla-
tion. 

So I am going to work with the 
Clerk’s office and the majority and the 
minority leader to just figure out how 
this is happening. Apparently, it has 
happened to some other people. I hope 
this can be removed immediately and 
that we can prevent this from hap-
pening to anyone else. 

Mr. Speaker, I thank the distin-
guished gentleman for yielding. 

Mr. MOORE of Utah. Mr. Speaker, I 
thank the gentleman from Maryland 
for his remarks. It has happened to me 
before as well, so he is welcomed for 
being able to clear that up. 

Mr. Speaker, I yield to the gentleman 
from New Jersey (Mr. PAYNE). 

Mr. PAYNE. Mr. Speaker, let me 
first thank Mr. MOORE for being gra-
cious and allowing me this time. We 
need to see more of that between both 
sides of the aisle, and I thank him very 
much, sir. 

Mr. Speaker, I rise today to honor a 
great man, my father, Congressman 
Donald Payne, Sr. 

Today is the 12th anniversary of his 
passing from colorectal cancer, and his 
life was filled with tremendous accom-
plishments. He was New Jersey’s first 
Black Congressman and served as the 
Chair of the Congressional Black Cau-

cus. He helped decide House Committee 
representation as a member of the 
Democratic Steering Committee, and 
also fought to restore democracy and 
human rights worldwide as a member 
of the House Committee on Foreign Af-
fairs. 

President George W. Bush made him 
the first two-time member of the con-
gressional delegation to the United Na-
tions, and he earned an ‘‘A’’ for his 
work to protect and strengthen the 
middle class. He was an outstanding 
Congressman, mentor, and role model, 
but he was ten times a better father. 

My heart is heavy today as I mourn 
my father. I do miss him so, and I 
thank the gentleman, once again, for 
yielding. 

Mr. MOORE of Utah. Mr. Speaker, I 
say to the gentleman from New Jersey 
that that was the easiest request I have 
had all year. I appreciate hearing the 
stories of his father and I, of course, 
offer my condolences to him. It is an 
honor to be able to hear stories of his 
father’s extraordinary life and service. 
I thank him, sir. 

Mr. Speaker, I thank you for this 
time and opportunity to be able to 
share more of what we are trying to 
highlight this week. 

It is a very important week as is any 
State of the Union and every State of 
the Union should be important. Re-
gardless of your party affiliation, this 
is a moment to hear from our Presi-
dent and to compare and contrast in a 
lot of cases policy differences, but also 
highlight where it is that we do agree. 

Mr. Speaker, I yield to the gentleman 
from Tennessee (Mr. ROSE), the current 
gold medal standard bearer in our com-
petition. I am having a Tennessee 
heavy day today. 

Mr. ROSE. Mr. Speaker, I thank the 
gentleman from Utah, Vice Chairman 
MOORE, for yielding and for claiming 
this time this evening to discuss these 
important issues facing our Nation. 

Mr. Speaker, tomorrow, the Presi-
dent of the United States will appear in 
this Chamber to deliver his annual 
State of the Union Address and, hope-
fully, his last. 

I say this because since the President 
has taken office, prices have risen by 
17.9 percent, according to the Con-
sumer Price Index. If you ask the folks 
I represent in Tennessee, they have 
gone up far more than that. 

Compared to just 3 years ago, Ameri-
cans are spending an extra $1,019 a 
month and real wages are down by 
more than 2 percent thanks to the 
Biden administration’s economic poli-
cies. I believe the President calls it 
Bidenomics. 

Since taking the majority, House Re-
publicans have fought tirelessly to rein 
in the Biden administration’s reckless 
spending that has caused record-high 
inflation, the highest inflation since I 
was just a junior in high school back in 
the early 1980s. 

A lot of left-leaning political pundits 
will criticize this Congress for not fol-
lowing in the footsteps of the last Con-
gress, which was led entirely by Demo-
crats that passed multiple spending 
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monstrosities, but I will argue that it 
is a job well done by Republicans to 
hold the line and not give in to the 
Democrats’ insatiable desire to reck-
lessly borrow money from future gen-
erations of Americans and spend it on 
projects like Green New Deal initia-
tives and an army of new IRS agents. 

These economic policies pursued by 
the Biden administration have made it 
harder than ever before for new home 
buyers to purchase a home. Even one 
out of eight retirees plan to return to 
work in 2024, according to a recent sur-
vey. They largely cite inflation as the 
main reason for doing so. 

Mr. Speaker, Americans should not 
be subjected to the constant threat of 
rising prices wreaking havoc on their 
paychecks and pocketbooks. As our na-
tional deficit and debts exponentially 
increase due to rising interest rates, 
our country has no choice other than 
to restore fiscal common sense in 
Washington. That is why House Repub-
licans are leading the way to do ex-
actly that. 

Mr. MOORE of Utah. Mr. Speaker, I 
thank the gentleman from Tennessee 
and I appreciate his message and his 
involvement as we try to use this me-
dium to communicate with the Amer-
ican people. Oftentimes, a cable news 
interview here or there gets a lot more 
hits than social media, but we need to 
be speaking to the American people 
from the House floor and this is a great 
opportunity to do so. 

I am going to share in buckets a mes-
sage that I hope that I can really drive 
home. My whole entire objective for 
being back here, personally, not nec-
essarily in my role as vice chair of the 
Conference, but my personal objective 
to be back here is to rein in wasteful 
spending and to deal with our debt and 
deficit crisis that we are facing. 

I will get a chance this evening to 
share more context for that. 

Mr. Speaker, I yield to the gentle-
woman from Washington (Mrs. ROD-
GERS), the Chairwoman of the Energy 
and Commerce Committee from the 
greatest half of the country out West 
with me. We get overlooked quite a bit. 
I hear some scoffing going on in the 
Chamber, but we all know that it is 
very important and the entire Nation 
is reliant on the West for things that 
matter, second only to tourism, but all 
the other critical things that we need. 

Mrs. RODGERS of Washington. Mr. 
Speaker, I thank the gentleman very 
much for yielding and I appreciate him 
bringing us together here tonight. 

We are all in anticipation of the 
State of the Union, and for the Repub-
licans in the House, certainly, you 
have outlined some priorities, we also 
are a party of life and celebrating life. 

Tonight, I wanted to highlight the 
importance of really honoring the lives 
of everyone, that every life has value. 
Our son, Cole McMorris Rodgers, was 
born with an extra 21st chromosome. 
Now most of the world knows that as 
Down syndrome. I can honestly say 
that seeing the world through Cole’s 

eyes has made me a better mom, but 
also a better legislator. I am reminded 
every day whenever I meet with any-
one connected to the Down syndrome 
community as to the full potential 
that is just waiting to be unleashed. 

Unfortunately, in the Biden adminis-
tration, we have seen them leading on 
a pretty radical pro-abortion agenda 
that bolsters a culture which fails to 
protect the most innocent among us. It 
does not affirm that every life is worth 
living, lives like Cole’s. 

That is why I am leading alongside 
my Republican colleagues to champion 
legislation that supports women and 
children at every stage of their lives. 
That is what we are committed to. We 
have led on legislation this Congress 
like the Preventing Maternal Deaths 
Reauthorization Act, the PREEMIE 
Reauthorization Act, and the SUP-
PORT for Patients and Communities 
Reauthorization Act. 

Just recently, the House passed a bill 
that I had worked on, the QALYs bill, 
that would prohibit QALYs within the 
Federal Government and it would en-
sure that those with disabilities with 
chronic diseases have lifesaving cures 
and access to prevent discrimination 
against these individuals when it 
comes to their healthcare. 

We still have work to do in our Na-
tion, all across this country to ensure 
that women feel like an abortion is 
never their only option and we can do 
that by making sure that we are pro-
viding care, hope, and support for 
mothers and children at every stage of 
their lives. Every life is worth living. 

Mr. Speaker, I thank the gentleman 
for the time tonight in leading us this 
week in the Special Order. 

Mr. MOORE of Utah. Mr. Speaker, I 
thank the gentlewoman from Wash-
ington for her remarks. 

As Members of this body know, we 
began this year, the U.S. national debt, 
surpassing $34 trillion. We have seen 
Members from both sides of the aisle 
talk about this extensively. We have 
had debates on this growing national 
debt for decades now and as I men-
tioned moments ago, it is the reason I 
am back here. 

It is the reason that I missed my 
son’s little league playoffs last night, 
which they made it to the champion-
ship and suffered a tough loss, but they 
played their hearts out. The only way 
that I can go back home and tell my 11- 
year-old, hey, son, sorry for missing 
your little league game here and there 
and the many games that I have to 
miss is because I can also counter that 
with I am doing everything I possibly 
can to make sure that your future 
mimics what my future looked like. 

Candidly, mine is even going to be in 
a position of very heavy debt in my 
major working years, but we have to 
recognize that this will limit our next 
generation more than any other factor. 
The fact that interest alone will be the 
second largest budget line item in our 
Federal outlays within a year or two is 
the most concerning thing that keeps 
me up at night. 

Yes, I will continue to talk about 
this. I will continue to debate this. I sit 
on the Ways and Means and Budget 
Committees, which I believe is where 
the vast majority of the work can be 
done here. 

Ways and Means because it covers 
the programs, the large government 
programs that get established and 
never voted on again. In Budget we can 
set the tone, we can set the stage for 
what we all try to coalesce around as 
the people’s House. 

This debt puts a strain on not only 
the country’s finances, but American 
families’ pocketbooks. It goes particu-
larly to what we saw with inflation. As 
I entered into Congress in 2021, Janu-
ary 2021, just a few months after Presi-
dent Biden or maybe a month or two 
after President Biden took office, and 
the Senate had just switched to Demo-
crat controlled, so Senator SCHUMER 
took over as majority leader in the 
Senate and Republicans had a very 
strong November few months prior to 
that, but didn’t quite take over the 
majority, what took place in Congress, 
in Washington is what you call one- 
party rule. 

During one-party rule, what you are 
allowed to do is every budget cycle— 
and it is a little bit of a gray area, but 
once a budget cycle, you can pass a bill 
on party-line votes. You don’t need the 
filibuster in the Senate anymore. You 
can bypass that and you can go big 
with your legislation. 

Republicans and Democrats have 
used this over time. President Biden 
decided to use this for what is called 
the American Rescue Plan. The Amer-
ican Rescue Plan in its entirety was 
basically a $2 trillion bill that had no 
offset spending and was directly re-
lated to the inflationary pressures that 
our Nation experienced after that. 

b 1830 

Inflation happens because of the 
monetary supply issue, with too much 
money chasing too few goods. That is 
what that bill was. It was a massively 
inflationary bill. 

It wasn’t the only cause. We were 
coming out of COVID. We were having 
supply chain issues. Those were all fac-
tors. We saw 40-year high inflation, and 
it was just months after the congres-
sional Democrats and President Biden, 
on party-line votes, passed the Amer-
ican Rescue Plan. It wasn’t much of a 
rescue. We saw 17-plus percent infla-
tion, and that varied among different 
types of goods and services, but it was 
insane. The American people bore the 
entire brunt of that. 

To tame this inflation, how you do 
this, the Fed goes through their proc-
ess. They raise interest rates. That is a 
significant factor in how you tame in-
flation. However, the other piece that 
was not coincidental, Republicans took 
back control of the House of Represent-
atives. With that, we were able to 
clamp down on President Biden’s mas-
sive spending initiatives, from the In-
flation Reduction Act to the American 
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Rescue Plan. Those were two of the 
largest that went fully on party-line 
votes. 

In addition were all the other things 
that were in the works and needed to 
be addressed. Some even earned bipar-
tisan support, but the $5 trillion—we 
were talking about over $5 trillion of 
new spending—directly goes to massive 
inflationary pressure. Republicans 
clamped all of that down. 

Then we went through the process of 
the Fiscal Responsibility Act. Last 
June, Speaker McCarthy negotiated a 
way to take a look at our appropria-
tions process, among many other 
things, like permitting reform and 
other things that were very positive 
out of that bill and actually find a way 
to do what has not been done in my 
time here for sure, but probably within 
the last decade when you could take a 
look at our appropriations process and 
say, look, let’s continue to support de-
fense and veterans, and let’s find 
wasteful spending in the other 10 or so 
bills that go through the appropria-
tions process. 

We did part of that today where we 
were actually able to break that trend 
of maintaining parity between those 
two things. That has been something 
that has been important to my Demo-
cratic colleagues: If we are going to 
support defense and veterans, you need 
to also make sure that you support all 
these other bills. 

We were able to break that parity be-
tween the two and find real wasteful 
spending that was going on, and we 
came together. We came together 
today in an overwhelmingly positive 
vote to finish a portion of the appro-
priations process and find more waste-
ful spending. We are going to put that 
on a lower trajectory. 

With House Republicans being in the 
majority, our plan is to clamp down on 
the massive spending proposals that 
you saw from President Biden in his 
first term; and then as a secondary ap-
proach, we are going to take the nor-
mal things that we do back here, the 
things that are a part of the standard 
of what we do need to accomplish with 
an annual budget and find areas of 
waste, and we have been able to suc-
cessfully do that. 

I love being a part of that. I came 
back here, like I mentioned, to deal 
with our growing debt and our deficit, 
find wasteful spending and create poli-
cies that don’t do what happened in 
2021 and 2022. President Biden took 
over with inflation in the range of less 
than 2 percent, and it climbed more 
rapid than anything. We are still feel-
ing the struggles with that. Home-
owners who are trying to purchase a 
home are paying mortgage rates that 
they shouldn’t have to be paying that 
are so incredibly high. That was the re-
action to that massive inflation, and 
that comes directly from Washington 
and from bad policy. 

House Republicans effectively forced 
President Biden to recognize it and 
kind of put that on hold. We did our 

part with respect to inflation by con-
trolling the monetary supply. You have 
to raise interest rates and you have to 
control the monetary supply because 
massive government spending always 
leads to inflation. Every economist 
will agree on that. They don’t usually 
agree on much. Our job the last year 
and change has been to be able to show 
the American people how we are being 
responsible on a fiscal footing. 

Some other ways the Republicans are 
working to lower costs for families and 
taxpayers include fighting back 
against President Biden’s student loan 
agenda. The administration has at-
tempted to circumvent the rule of law 
and leave hardworking Americans who 
didn’t go to college with a $559 billion 
bill to cover these unpaid student 
loans. In December, House Republicans 
passed legislation that would put a 
stop to this reckless and unfair pro-
posal. 

House Republicans have also led the 
charge on a progrowth tax policy. 

Before I get into that, I get this ques-
tion a lot when I go and do townhalls 
back home, and I love to be able to en-
gage on this concept of student loans. 
For the most part, particularly in 
Utah, people are categorically frus-
trated with President Biden just for-
giving loans years after the fact. That 
approach was deemed unconstitutional. 
Then he has taken another angle, and 
he keeps trying to do this. 

My opinion on this—and I believe it 
would be strongly backed by good re-
search and data—is that if the govern-
ment is just going to forgive loans, A, 
you obviously have more of a deficit 
issue because those loans have been 
given out in a government-spending ap-
proach knowing that some of that 
would ultimately come back with 
whatever interest is charged on those 
things. 

If we just forgive that, there is obvi-
ously a deficit issue there, but if you 
forgive that, another aspect is we are 
creating a culture, and it is going to 
teach my children that there are no 
consequences. It is like: You will be 
fine. At some point this will be for-
given, and you don’t necessarily have 
to plan and be productive with this. I 
think that resonates with most people, 
particularly back in my home State. 

The third piece is something that I 
get into a lot with a lot of folks that 
they are not necessarily thinking of. 
The fundamental problem with what is 
going on with all of our entire student 
loans, student tuition universe is that 
tuition costs are rising so fast that stu-
dents are having a tough time getting 
out ahead of it. 

If we, as a Federal Government, sig-
nal to those institutions, those edu-
cational institutions, hey, you know, 
we know you have been raising your 
rates a lot, but we are also just going 
to start forgiving a lot of this stuff, do 
you think that puts pressure on those 
institutions to actually keep their 
costs under control, to constrain what 
they are doing? 

No. They are feeling that they can 
actually continue to raise rates as well 
because people are going to be more in-
clined to just borrow more. 

Folks, that is a recipe for disaster. It 
is a bad cultural aspect, but it does not 
communicate to the institutions. I love 
representing the universities that I do 
back in Utah. I know my colleagues are 
so sick and tired of me talking about 
how great Utah is, when I hide behind 
numbers like first in economy and first 
in volunteerism, and all these amazing 
things that we are first in—I am get-
ting some looks here right now—but 
they deep down know how amazing 
Utah is. 

My intent on this is not just com-
pletely boastful—that is part of it—but 
to just highlight the fact that univer-
sities across the State of Utah are 
heavily focused on ROI. You can go and 
speak to their administration and hear 
about what they are doing: dynamic 
credentialing, a dual-mission program. 

Before I sound so ruthless by saying 
we shouldn’t forgive loans, the State 
legislature in Utah—a very strongly 
conservative State legislature—has 
provided an opportunity for juniors and 
seniors in high school to have free tui-
tion at tech centers so they can go 
learn to be an EMT or a welder. They 
can go learn to have a skill or trade, a 
computer science degree, work in 
audiovisual. They can take that and if 
they want to create a career out of it, 
being an apprentice electrician, a 
plumber, they have an opportunity to 
go and start building their career. If 
they take that and start doing that 
work, they are actually going off to a 
4-year degree where they are working 
at a higher-paying job keeping their 
tuition down. All of our universities 
are focused on ROI. It is not out of just 
sheer, oh, I just don’t like President 
Biden’s tuition plan. It is not going to 
accomplish what it needs to accom-
plish. 

I just want to continue to highlight 
these specific economic factors that we 
have enough information and data to 
prove: This is why inflation is caused, 
and this is how you get out of it. It is 
painful to get out of it, but I really do 
appreciate being part of the House Re-
publican Conference that is controlling 
the monetary supply, limiting govern-
ment spending, and signaling to the 
markets that we are trying to do some-
thing about this debt and deficit. 

We are going to use the debt ceiling 
opportunity to say, look, in order for 
us to increase the debt limit, we are 
going to have to make changes, and we 
have got to actually implement some 
of that today. It has been an awesome 
thing. 

I am happy to share all of this as 
much as I can. I will continue to do so, 
but we have the opportunity now to 
hear from the great State of Pennsyl-
vania, Dr. JOYCE will share his mes-
sage. I appreciate his constant involve-
ment in making sure that we can use 
this opportunity and floor speeches to 
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communicate not only to his constitu-
ents but to those who are paying atten-
tion and willing to hear us out. We 
have so many things we want to be 
covering. 

I yield to the gentleman from Penn-
sylvania (Mr. JOYCE). 

Mr. JOYCE of Pennsylvania. Mr. 
Speaker, I thank the gentleman for 
yielding and for holding this Special 
Order this evening. 

Mr. Speaker, as I travel across cen-
tral and southwestern Pennsylvania, I 
hear from families who are struggling 
to afford basic necessities, like gaso-
line and groceries. President Biden’s 
crushing inflation has affected too 
many families in Pennsylvania’s 13th 
Congressional District, has affected too 
many families in Pennsylvania, has af-
fected too many American families 
throughout this great land. 

Instead of saving for retirement or 
for their children’s education, parents 
are forced to make difficult choices 
about what they can afford to buy. 

Recently, I spoke with a mom who 
told me she was often forced to choose 
between filling her gasoline tank or 
packing lunch for her son. Stories like 
this have become all too common 
thanks to the rising Biden inflation. 

Under President Biden, prices have 
risen by 17 percent in the past 3 years, 
and real wages are down 2 percent. This 
is unsustainable for American families 
who are left to pay the price for the 
reckless spending sprees of the last 3 
years. 

In tomorrow’s state of the Union Ad-
dress, President Biden should outline 
deliberate ways to cut our national 
debt, a deliberate responsibility to be a 
responsible steward of the taxpayer 
dollar. 

Inflation is a tax on each and every 
American, and it is time to return to 
fiscal responsibility. It is time to have 
cuts in spending in order to address our 
ballooning national debt. 

I thank the gentleman for once again 
holding this Special Order this evening. 

Mr. MOORE of Utah. I thank the 
good doctor from Pennsylvania. Now to 
another Western State, which we have 
established is so important to our Na-
tion, all the factors that we provide to 
those East Coast elitists and every-
thing east of the Mississippi. 

I welcome the gentleman from Cali-
fornia to share his message this 
evening. In tomorrow’s state of the 
Union, we will hear from our President. 
We need to hear this message. Again, 
we will compare and contrast. We will 
find unity on certain things, but it is 
incredibly important for us as House 
Republicans to highlight the concerns 
that we have, which are many. 

I yield to the gentleman from Cali-
fornia (Mr. LAMALFA). 

Mr. LAMALFA. Mr. Speaker, I appre-
ciate Mr. MOORE’s efforts to help com-
municate the message the American 
people need to see, not just tomorrow 
night from one side, but as best as we 
can maybe looking at the other side of 
the issues. 

If you could look around the room 
here, you would see some of the special 
equipment for the event that is start-
ing to be set up, extra cameras, light-
ing on the House floor so that it is illu-
minated in a way that shows up well on 
TV. Unfortunately, what is not illumi-
nated well enough is the record of this 
White House in supporting the needs of 
our Nation. 

With the State of the Union tomor-
row night, these 3-plus years have 
been, indeed, chaotic, and you could 
even say a full-fledged crisis in the 
making or being made. 

Over the last few years, President 
Biden has made a lot of decisions and 
implemented a lot of policies that have 
ultimately led to a 17.9 percent rise in 
inflation since he took office. The cost 
of rent, electricity, and household 
goods are actually becoming out of 
reach for many Americans. 

How can these things become out of 
reach? 

I grow food. I am a farmer in my real 
life in northern California at home. 
Food has always been for many, many 
decades for Americans such a low-cost 
item, they didn’t even have to think 
about it. 

b 1845 

Why is it reverting to a situation 
where we are more like a third world 
country and food is hard to afford? En-
ergy, driving our cars around, the 
whole works, housing—housing is be-
coming almost unaffordable. What has 
changed? 

Our Nation is less safe than before, 
with rising rates of carjackings and at-
tacks on law enforcement officers. You 
are not safe in your home. 

Right here in this town, in D.C., is an 
example of a carjacking affecting one 
of our colleagues in this body, attacked 
in what may seem like a fairly safe 
neighborhood. What is going on here? 

Our country has been weakened on 
the world stage as well. President 
Biden caters to oil oligarchs in Saudi 
Arabia, Iran, Venezuela, and even Rus-
sia. 

He hastily removed U.S. troops from 
Afghanistan, allowing the Taliban to 
take over after all those years of our 
side fighting for freedom in those areas 
and to have at least a modicum of a 
government that would work for people 
over there. On top of that, we need-
lessly lost the lives of over a dozen sol-
diers on that hasty, poorly planned 
withdrawal. 

One of our other allies, one of our 
strongest allies in the whole world, 
Israel, he is walking back support for 
that great country, that great ally. 

His Vice President, KAMALA HARRIS, 
basically threw Israel under the bus 
with her comments recently. What is 
this all about? What are we going to 
hear in the State of the Union that you 
could actually point to as a positive? 

I hate to be negative. I hate to be, 
like, oh, partisan stuff that you can’t 
find agreement on this or that, but it is 
really difficult with the state of things, 

from what the United States was 3 
years ago, even amidst that COVID 
mess, to what we have now. 

Unfortunately, the President has 
been chipping away even at our Na-
tion’s sovereignty. He has taken dozens 
of well-documented and concrete ac-
tions that have opened our borders and 
undermined our laws. 

Our laws aren’t broken. Immigration 
isn’t broken. The enforcement, the ac-
tion of the executive branch, to main-
tain them is the part that is broken. 

We did pass H.R. 2 early on in this 
session to help fortify some of these 
laws, to help define better what asylum 
means, since they are defining it in the 
most loose possible ways. 

For the past 3 years, the Biden ad-
ministration has ignored the crisis. 
You can’t get him or KAMALA HARRIS 
hardly to go to the border at all. When 
they do, it is not the part of the border 
that we could easily document that has 
been the problem, and he is directly re-
sponsible for it. 

I have to ask the question as I do oc-
casionally: President Biden, whose side 
are you on with these actions you 
take? 

He canceled the remain in Mexico 
program, which was working fairly 
well. He revoked title 42 for health con-
cerns. He revoked it. He stopped con-
struction of the border wall. 

I had a chance to visit that most re-
cently down in the Tucson area, on far-
ther south. Stacks and stacks of the 
metal that would be used to build that 
fence were just laying there, dated Oc-
tober 2020 on some of that material. 

He even promised a little over a year 
ago, well, maybe we will start filling in 
some of the gaps. There has been no ac-
tion on that. 

He has reprimanded border agents, 
making up bogus claims that the 
agents riding their horses with their 
reins were somehow whipping immi-
grants with that. That was finally dis-
pelled, but not before the lie had spread 
all around the world from the adminis-
tration and some of their cronies. They 
were just trying to do their jobs, and 
they are being impaired by this White 
House in doing so. 

He allowed for the release of hun-
dreds of thousands of illegal immi-
grants into this country with no way 
to track them—actually, millions. 
Biden’s Department of Homeland Secu-
rity has now admitted that 40 percent 
of catch and release migrants have dis-
appeared. 

Last week, it was revealed that he 
never once spoke to his chief of the 
Border Patrol about any of this. Border 
security isn’t even a priority for this 
administration, though they may want 
to put the dressing on it as we come 
down to an election here soon. 

The Secretary of Homeland Security, 
Alejandro Mayorkas, is leading an ef-
fort to ban his Department from doing 
something politically incorrect by say-
ing the words ‘‘illegal immigrant.’’ 
That is what they are focused on, not 
the actual immigration. That is their 
concern. 
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I have to ask again: President Biden, 

Secretary Mayorkas, whose side are 
you on? Is it the American people, or is 
it some other agenda? We can’t tell. 

Tons of fentanyl are being smuggled 
into our country, killing our youth. 
The price of fentanyl is coming down. 
It is so cheap now because there is such 
a massive supply—you know, supply 
and demand. It is getting cheap be-
cause it is so frequently available com-
ing across our border illegally. 

Deadly chemicals and people are 
being trafficked to work on the illegal 
marijuana grows, like we have so many 
of in northern California, just taking 
over the land. 

Criminal aliens repeatedly broke the 
law, like the Venezuelan national who 
recently killed Laken Riley in broad 
daylight. 

House Republicans know that border 
security is, indeed, national security 
for our whole country. Every State, as 
we have said time and again, is now 
feeling like a border State. 

We did pass the strongest border se-
curity bill in history in H.R. 2. Now, 
about a hundred yards that direction, 
Senator SCHUMER and the gang over 
there have refused to bring it up for a 
vote. Instead, they proposed a watered- 
down immigration bill that would 
allow—get this—1.8 illegal immigrants 
a year in our country. It codifies that. 

Go ahead, 1.8 million, come on in. 
Once we reach that threshold, then we 
will start enforcing something. 

How can you take a law or a bill idea 
like that even seriously? 

They would be rewarded with imme-
diate work permits and an ability to 
stay longer once they are identified. I 
mean, calling that a border security 
package is an unfunny joke. 

President Biden’s open border poli-
cies are putting Americans in true dan-
ger. This border crisis is responsible for 
the deaths of countless Americans and 
the destruction of countless American 
families. 

I just saw a video back from 1995 
when President Clinton stood right up 
there and gave a State of the Union 
Address and outlined the problem that 
illegal immigration is in displacing 
jobs and providing more danger for the 
American public. That was in 1995 
when President Clinton, a Democrat, 
said that. 

What has changed politically in that 
timeframe that now the Democrats are 
all for what is happening on our border 
or, at the very least, doing nothing 
about it? 

They had a period of time when they 
controlled both Houses and the White 
House with President Biden just a lit-
tle over a year ago. They had a 2-year 
window to do something about that. 
They had all the ability to line up the 
votes and the signatures they needed 
to do that. They did nothing. 

Instead, they are saying it is Repub-
licans that are blocking it. We have 
been for solid border policy since day 
one. 

President Trump led the charge for 4 
years on that, and they pushed back. 

They thwarted him. They thwarted 
funding for the border. 

They want to send billions and bil-
lions overseas for other things when a 
fraction of that would secure our own 
southern border. Come on. 

One more time: The President will be 
here tomorrow night, and that side of 
the room is going to be applauding ev-
erything. Our side? Some good, maybe 
some bad. It will be a mixed bag on this 
side of the room. 

I have to ask the President: As you 
address us, remember, ask yourself, 
whose side are you on? 

Mr. MOORE of Utah. Mr. Speaker, I 
thank the gentleman from California, 
and I think he summed up every State 
of the Union that has ever existed 
quite well. 

There will be areas and opportunities 
of unity and things that we can be fo-
cused on together. I am hopeful that 
we can use this as a case to talk about 
the real issues that we are having and 
the fundamental problems but also so-
lutions. 

We know them. We can talk energy 
policy. We can talk immigration pol-
icy. We can talk economic policy. I can 
do that all day long. 

I will wrap up here as to not belabor 
it but to just point out: Rise above it, 
President Biden. Rise above it. Look 
back to the previous administration’s 
policies with things regarding the re-
main in Mexico policy, the Migrant 
Protection Protocols. 

It is a simple concept. You cannot 
just say Mexico won’t do it. President 
Trump and Vice President Pence forced 
the issue with our Mexican neighbors, 
and they got them to agree this was 
good for both countries. Whatever lim-
its cartel activity is good for both na-
tions. 

Don’t hide behind the fact that there 
is a partnership with Mexico, and you 
can’t do it because of that. It is simple 
data that shows we can be effective, 
create these relationships, and improve 
our situation at the border dramati-
cally with just that one change. 

That is just one of many different 
types of executive actions that you can 
take. We have already passed it. You 
can’t say we are not willing to legislate 
on this issue because we have already 
passed it. The Senate refuses to take it 
up. The House passed it. The Senate re-
fuses to take it up. 

Take some action, President Biden. 
Talk to your Senators and to Senate 
Leader SCHUMER and convince them 
that there are opportunities there. 
There are things we can do to reverse 
some of your bad policies. 

Don’t just look at the previous ad-
ministration and say, all right, I have 
to do everything different from them, 
and then all of a sudden, it leads to 
these catastrophic events. 

Take a look at data, see what works, 
and implement it. It is as simple as 
that. It is what the American people 
recognize, and we have to be willing to 
follow it. 

I highlighted a lot of things about 
economic policy, from inflation to ev-

erything. Those are things that affect 
every single American. If we just fo-
cused on energy policy, economic pol-
icy, and immigration policy, we could 
really make an improvement for Amer-
icans across this great Nation and set 
ourselves up for success. 

I hope I will be able to hear some of 
that. I am not hopeful that we will 
hear productive solutions. There might 
be plenty of rhetoric spewed, but we 
have to be able to find a way to get 
those three things that matter most 
and that affect my constituents and 
those from every single district across 
the Nation the most. 

Mr. Speaker, I yield back the balance 
of my time. 

The SPEAKER pro tempore. Mem-
bers are reminded to direct their re-
marks to the Chair. 

f 

REMOVAL OF NAME OF MEMBER 
AS COSPONSOR OF H. RES. 902 

Mr. RASKIN (during the Special 
Order of Mr. MOORE of Utah). Mr. 
Speaker, I hereby remove my name as 
cosponsor of H. Res. 902. 

The SPEAKER pro tempore. The gen-
tleman’s request is granted. 

f 

FAILED POLICIES 
The SPEAKER pro tempore. Under 

the Speaker’s announced policy of Jan-
uary 9, 2023, the Chair recognizes the 
gentleman from Texas (Mr. ROY) for 30 
minutes. 

Mr. ROY. Mr. Speaker, I thank my 
friend from Utah for his time down 
here on the floor pointing out some of 
the things that we most assuredly will 
not hear from the President of the 
United States and those that we wish 
we would hear from him. 

I can tell you one thing we are not 
going to hear from the President of the 
United States tomorrow night in this 
Chamber is any specific actions that he 
would take or should have taken or 
apologies for his policies that led to 
the unfortunate passing 2 weeks ago of 
Laken Riley. 

We know we will not hear that be-
cause our Democrat colleagues refuse 
to take ownership of the policies that 
the President of the United States has 
adopted and that Secretary Mayorkas 
has implemented on his behalf in direct 
violation of their oaths to the Con-
stitution and under the laws of the 
United States. As a result, there are 
Americans who have died. 

We know that the President of the 
United States is not going to take own-
ership over the high inflation that is 
decimating families, the regulatory 
state they put in place that has made 
the automobiles that the American 
people need to drive too expensive, al-
lowing EVs to pile up on the lots of 
dealers while we put mandates in place, 
the extent to which we have now been 
banning liquefied natural gas exports 
by shutting down the ability to get 
them out of terminals, which is mak-
ing us more beholden to the special in-
terests and the corporate cronyism 
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