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and today I rise on the floor of the 
House to stand with the UAW workers 
around the Nation and those that are 
striking now in the Midwest. 

There are UAW workers in Texas, 
and I stand with them. Can we at least 
understand that the value of what 
these workers are advocating for are 
American values: health benefits; the 
ability to have a permanent job; the 
ability to have compensation; to be 
able to buy and keep a house, or to pro-
vide for your family, or to buy a car 
that you make. 

This is a crisis that does not have to 
be. I ask and encourage the Big Three, 
the automakers, to sit with the UAW 
workers and resolve this the American 
way, and that is with fairness and jus-
tice and equality for all. 

UAW is fighting for American work-
ers. American workers over the decades 
and centuries have helped build this 
Nation. Let us not continue a strike 
that does not respond to the basic 
human needs of the UAW workers. 

Again, I stand with the workers. I 
look forward to a reasoned and respon-
sible resolve of all of this. 

f 

DANGEROUS DEFICITS 
The SPEAKER pro tempore (Mr. 

OGLES). Under the Speaker’s an-
nounced policy of January 9, 2023, the 
gentleman from Arizona (Mr. 
SCHWEIKERT) is recognized for 60 min-
utes as the designee of the majority 
leader. 

Mr. SCHWEIKERT. Mr. Speaker, for 
anyone out there who is insane enough 
to have C–SPAN on, I may suggest req-
uisitioning a life. 

If you don’t want someone to talk to 
you like an adult, if you don’t want 
someone doing big math, big numbers, 
and being serious, I am sure there is a 
video out there of a parakeet playing a 
piano someplace. Please leave now. 

Today I was actually going to try to 
come here and do the happy, positive 
talk. I actually had put together some 
boards on some really good things that 
happened. 

Then we made the mistake on my 
flight; the staff actually looked at the 
trust funds that were collapsing over 
the next few years. 

People forget. The Medicare trust 
fund is gone within 7 years. We can’t 
actually work out the math of how 
devastating that will be because about 
40 percent of all Medicare spent comes 
through that trust fund. It is almost 
all the money that Medicare patients 
receive at the hospital level. 

I do have one happy slide, so we are 
going to do that one, and then we are 
going to go on to the reality. 

Let me sort of make a point. We are 
going to have the fight over the con-
tinuing resolution or the budget or 
these things. 

People are going to do their political 
posturing, and we are going to fight 
and fight. Please understand. It is all 
important. It is rounding of the round-
ing of the rounding errors of what is 
really going on. 

You are going to see some slides here 
where you have got to understand 

every dime we vote on as Members of 
Congress is now borrowed—plus an-
other $300 billion—and that is in this 
fiscal year. It gets dramatically worse 
over the next few years. 

If you actually somewhere in your 
head think: Well, if we just got rid of 
waste and fraud and got rid of foreign 
aid, we would be fine. 

Foreign aid is 12 days of borrowing. 
Why is it so hard for this place to 

grow up and understand the most basic 
parts of math? I went off track there. I 
apologize. 

Let’s go back. How many of you saw 
this article? These are happy things. 
These are also things that are moral. 
They could make incredible dif-
ferences. They could also save billions 
and billions and billions and billions of 
dollars. 

I have been tracking the researchers 
on this, and I think it is the University 
of Chicago. They had this crazy idea. 
We will give people a vaccine to train 
their body to attack things. 

How about if we gave a vaccine to 
train their body not to attack things? 
If you think about it, multiple scle-
rosis is your body attacking your nerve 
systems. 

One of the reasons I am interested in 
it, we had a horrible, horrible family 
tragedy in regards to multiple sclerosis 
when I was very, very young. 

It is the concept of sort of an inverse 
vaccine to take on autoimmune dis-
eases, and it turns out type 1 diabetes 
is an autoimmune disease. 

I have been coming to the mike for 
years talking about the research on 
being able to replant islet cells back 
into the body, either through stem 
cells or the one that has been now FDA 
approved which actually is islet cells 
that are bleached from cadavers and 
adjusted with CRISPR so your body 
doesn’t need antirejection drugs to 
know this concept of we are just going 
to teach your body not to attack. This 
is a big deal. There are some wonderful 
things happening. 

Now, here is the really interesting 
question: Will we be so broke as a 
country and a society that the ability 
to actually make the investment to do 
what is moral actually lowers future 
borrowing? 

Look. Today, we finally crossed the 
$33 trillion, and some people are going 
to light their hair on fire. It is a big 
deal. It is about to get dramatically 
worse. We are going to look back fond-
ly on this number the way we are going 
right now. 

b 1945 
Do understand we now have—and we 

don’t bet money—but we do have a lit-
tle pool going with some of our staff 
and some of our economists of what 
will the fiscal borrowing be this year. 

Remember, the administration is try-
ing to play some games where they are 
going to try to credit themselves back 
some of the student loan money that 
the Supreme Court said they can’t 
spend, so we are actually looking at 
the real-life borrowing number, not the 
fiscal deficit number, which has a jour-
nal entry fraud in it. 

As of a couple of hours ago so far this 
fiscal year—and we still have a couple 
weeks left—I think we have borrowed 
$2.158 trillion. Now, I don’t want to win 
because I am the idiot who said we are 
going to borrow $2.2 trillion. Please un-
derstand, a year ago, the Congressional 
Budget Office, 2002 May, said, this year 
we would borrow about $860 billion. 
Does something seem wrong in those 
numbers—$860 billion? Now it looks 
like we are going to borrow $2.2 trillion 
and almost every dime of that growth 
is healthcare costs which have ex-
ploded, particularly Medicare. 

Tax receipts have fallen fairly dra-
matically. So much for this Biden so-
cialized economy. We have handed out 
a couple of trillion dollars of money to 
build factories, to subsidize this and 
subsidize that. This was actually their 
modern monetary policy. You now 
have proof in the pudding. They set off 
inflation, and tax receipts have actu-
ally fallen. If anyone wants to write an 
academic paper on modern monetary 
policy, you have got the laboratory 
right in front of you. It collapsed. 

What is the third thing that has ac-
tually gone against us this year? Inter-
est. The bond market has not been 
treating us kindly. We were playing 
with some math the other day, maybe 
another additional, on top of every-
thing else, $160 billion of interest. 
Those are big numbers. Almost no one 
can process that sort of math, but let’s 
actually walk through it in a way you 
can all understand. 

If you look at the last 12 months, we 
borrowed over $72,000. We borrowed, 
not spent, borrowed because we are 
borrowing about 30 percent of all of our 
spending. We borrow about $72,000 a 
second, and $20,000 a second is interest. 
Next year, my math—look, I am a lit-
tle more dour than some of the people 
around me, but my math has us closing 
in on $800 billion of interest, just inter-
est, next year. 

I am going to show you a chart. 
Please pay attention. That is almost 
all defense. There was a time this place 
would have been losing its mind if I 
came to you and said interest next 
year will be pretty much what we 
spend on defense. Oh, David, that could 
never happen. 

How many times have you heard any-
one come behind these microphones 
showing any concern? Instead, we are 
going to do the theater on rounding er-
rors. I am going to stop another $50 
million here. That is a big deal. It is 
fine. 

Did I mention we are borrowing over 
72,000 a second? This is really difficult 
math, and it is really uncomfortable. 

Let’s go back to my opening state-
ment. If you are someone that doesn’t 
like hearing something that is uncom-
fortable, please go watch something 
else. 

What is the primary driver of U.S. 
sovereign debt? A bunch of it, at least 
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the current cycle, is a bunch of stupid 
things the Democrats did last year 
when they had power here. But no. 
Right now, today, and over the next 30 
years, what is the primary driver? It is 
our demographics. 

We got old. We made lots of promises. 
They are moral promises, they are 
commitments, and we don’t have the 
cash for them. We don’t have the cash 
flow for them, and we are going to run 
out of the borrowing capacity for them, 
but we are not allowed to talk about 
them because if you talk about them, 
you will get unelected around here be-
cause it is the see-no-evil thing. 

We had a President stand behind that 
podium on the State of the Union and 
say, you are not allowed to talk about 
Medicare and Social Security, and ev-
eryone got up and applauded. That was 
immoral, absolutely immoral. In 9 
years, we double poverty in America. 

Last week, I came here and was 
showing some stories of the number of 
baby boomers who are in retirement 
living on the street and in that article 
it talked about how many more by the 
end of this decade are expected to be 
living on the street. This is retirement 
in America, and in 9 years we cut the 
average couple’s Social Security by 
$17,400. That is the morality of this 
place, but you are not allowed to talk 
about it because that is difficult. 

For those who are not good at math, 
but like pie charts, let’s do this one. 
The entire discretionary budget—and 
this chart is a little off because the ac-
tual fully appropriated discretionary 
budget was $1.831 trillion, but we will 
use the $1.7 trillion because that is 
what they printed. 

You have got to understand: What 
you see in orange, Members of Congress 
do not get to vote on. We should, but it 
was this politically safe thing to make 
Social Security, make Medicare, make 
veterans’ benefits on a formula, they 
just happen. What we vote on is all of 
defense and the rest of what you think 
of as government—the State Depart-
ment, the Supreme Court, our salaries. 
Every dime of that is borrowed. 

My point here is just simple: If you 
have about $1.7 trillion, $1.8 trillion, 
that is the entire discretionary budget, 
including defense, and we are going to 
borrow $2.2 trillion this year. Every 
dime we vote on is borrowed, plus 
about $300 billion. 

We will have people here who have 
little temper tantrums over rounding 
errors. Because these numbers are so 
difficult and so hard to get your head 
around, we will do the theater because 
the theater actually sells. Let’s actu-
ally walk through how ugly some of 
this math gets. 

I have done entire presentations of 
this concept of interest rate fragility. I 
just showed you that we crossed over 
the $33 trillion of borrowing. About $27 
trillion of that is what we call publicly 
borrowed, the rest is actually transfers 
from trust funds. 

The money that is in the Social Se-
curity trust fund gets borrowed by the 

Treasury, Treasury gives them inter-
est. We are going to pay $50, $60 billion 
at the end of the month. It is our 
monthly interest that we pay out to 
the trust funds through borrowing. 
That is why I think my $2.2 trillion 
borrowing this year is correct. You for-
get about all the other bonds that have 
to be refinanced. 

If any of you like to watch markets, 
go grab your phone and go look at what 
interest rates are right now on a U.S. 2 
year. How about a U.S. 10 year? 

You are at the very top of the range. 
You are seeing interest rates that we 
have not seen in a dozen years and that 
is what we are going to be refinancing, 
and here is the punch line: $9.6 trillion, 
$2 trillion of that will be new issue, 
new borrowing, but the rest of that is 
what we call refinancing. It is the 
bonds that come due. 

When we are talking about these 
higher interest rates, it is not on the 
new virgin borrowing; it is on almost 
$10 trillion of U.S. sovereign debt that 
is coming to market. 

There was this old adage that if I 
have a U.S. debt instrument that when 
it comes due, I will just put it right 
back in. That is not what happens. 

Foreign governments start to roll 
out of U.S. sovereigns, but you also see 
other people that say, look, I can go 
get this interest rate, but now I can go 
buy corporate paper or I don’t trust 
U.S. inflation, I got to go put it some 
other place. 

If you are bringing almost $10 trillion 
to market in 2024, is there a chance of 
a stressed bond auction? Is there a 
chance of a spike? Sure, there is. 

Now, we have some games with the 
fed and the Treasury we can play to 
gobble up an issuance, but the moment 
that happens, be prepared that the in-
terest rates we have today look charm-
ingly quaint. 

This is the reality. This is what we 
have done to ourselves, but we are not 
allowed to talk about it because that 
requires math. 

I sort of already gave this one away, 
but let’s do it anyway. The defense ap-
propriation bill is about $830 billion 
and our best guess for interest is $800 
billion next year. Think about that. I 
just need you to process. 

Do you remember the old days when 
you would meet a liberal and the first 
words are, just raise taxes on rich peo-
ple and cut defense spending; we will be 
fine. However, interest now is pretty 
much equal to defense spending. Does 
anyone care? Will anyone talk about 
this? Will anyone pay attention, or will 
we just go back to our theatrics be-
cause there is no reporter that is going 
to write this? There is no blogger out 
there paying any attention to it. 

If you are selling clickbait on the 
internet, you are not going to do any of 
this. This requires an intellect. This re-
quires thinking. It may even require a 
calculator. I have just grown so weary. 

How do you save a society? Remem-
ber, the very first lie: There are good 
things happening if we would embrace 
those things and run with it. 

I have done entire presentations here 
week after week on showing if you 
took on diabetes—I even came here and 
talked about things you are not al-
lowed to talk about. I took on obesity 
in America. Turns out it is the single 
most powerful thing from a debt stand-
point and economic growth standpoint 
and morality standpoint of making 
your brothers and sisters healthier or 
letting them be healthier. 

A handful of academics were just 
thrilled to death that Schweikert is 
willing to talk about this. Everyone 
else goes, yeah, but it didn’t make me 
angry. The political class around here 
on the left and the right, we just sell 
having people be pissed off. Great. Did 
I mention we are borrowing over $70,000 
a second? 

I do this almost every day with re-
porters. The working middle class in 
this country have every right to be 
angry. It would be crazy if they 
weren’t. They are poorer today than 
they were a couple years ago. If you 
live in my community, Scottsdale, 
Phoenix, and you are not making 20 
percent more today than you were 2 
years ago, you are poorer today. 

This is what the left brought upon us, 
and when they go, oh, no, it wasn’t us; 
it was supply chains. Read your own 
academic papers. Even the most mod-
erate academic papers say about half 
the inflation came from the excessive 
spending the Democrats engaged in, 
their insanely named Inflation Reduc-
tion Act, and now the last several 
months is 100 percent the derivatives of 
their excessive spending. Read your 
own literature. You might need a dic-
tionary. 

To my brothers and sisters on the 
left: Take responsibility for what you 
did. You made people poorer and now 
you want to know why they are angry. 
Next year every dime equal to defense 
will be borrowed. Does that not set off 
any alarm bells? 

Some of these next slides are just 
going to get geekier and geekier, but 
they try to make a point. This isn’t 
Schweikert math. We grabbed these 
things from CBO and OMB and some of 
the academic institutions because it 
has been shocking. 

We spent hours and hours and hours 
today trying to work on the Medicare 
trust fund, which is gone in 7 years. It 
is empty in 7 years. You have to under-
stand how hard it was just trying to 
find out where that several hundred 
billion dollars that goes to hospitals, 
what is the remaining cash flow able to 
cover if the trust fund is gone? We will 
have to spend another week working on 
that. You think that would pop. It is 
within 7 years. 

We couldn’t find any decent research 
that was walking us through the math. 
That gives you an idea of how sick this 
place is. These aren’t little numbers. 
These are the types of things you plan 
decades for, except we are not allowed 
to talk about things like that. 

b 2000 
Look, I have been trying once again 

to sort of show even the numbers we 
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know today. I am not going to take a 
shot at CBO. CBO’s job is to do projec-
tions as they know it. But, darn it, 
they have been missing the numbers. 

First off, the interest rates we are at, 
we weren’t supposed to be here right 
now. Remember, we were all supposed 
to be in the economic slowdown, inter-
est rates were supposed to be falling, so 
we are even doing some math just sort 
of showing things. Even in some of our 
worst case scenarios, we are off by hun-
dreds and hundreds and hundreds of bil-
lions of dollars in additional interest if 
we start using these current interest 
rates. 

We did this one because this one is 
the simplest to understand. If interest 
rates rise by 1 percent over the CBO 
projections—remember, CBO has al-
ready missed the projections by I think 
it is 1-plus percent. The fiscal year 10 
years from now budget deficit will be 
about $500 billion more than we already 
expect. 

Are you prepared in the 10-year win-
dow, so 9 budget years from now, we 
will functionally have a $3.7 trillion 
deficit. That is 9 years from now. This 
isn’t a projection. This is pretty much 
where we are at. We are at $3.7 trillion 
in 9 years because our brothers and sis-
ters on the left needed to spend lots 
and lots of cash, hand it out, buy their 
votes, buy their industries, buy their 
love from corporate America, which 
they did. 

They set off inflation, and they won’t 
admit it. They made people poorer. 
Now they wonder why they are angry. 
Now we have to figure out how to sur-
vive this. 

Let’s actually walk through some of 
the Democrats’ solutions. How about 
we use this one, even confiscating all 
income over $500,000, so we will actu-
ally take—first off, the deficit number 
on here is absolutely wrong, but this is 
an old chart. If you took one of the 
Democrat proposals saying if you make 
$500,000, the next dollar is all govern-
ment. You pay your regular taxes, and 
then if you make over $500,000, every 
dime over is government money. It is 
Federal Government money, not your 
State and local. The Federal Govern-
ment takes every dime of it. 

We are now actually seeing a deficit 
projection of a couple trillion dollars 
next year. Taking every dime over 
$500,000 produces about $1.5 trillion. It 
wouldn’t even come close to covering 
this year’s deficit. This is taking every 
dime over $500,000. Huh? I was told by 
BERNIE SANDERS we would be fine. 

I have done this dozens of times, so I 
am not going to belabor it. We have ac-
tually—one of the real ways you would 
do this sort of math is you do it by per-
centages of GDP. We did those, and we 
walked people through showing that all 
the Democrat tax proposals of confis-
cating money or doing something that 
is probably unconstitutional, we will 
know probably this time next year, of 
taxing and confiscating unrealized cap-
ital gains; you know, the oligarch 
taxes and those things some of the 

hard left are pushing where you actu-
ally just say, well, you have got a 
building, you have a family business, 
you owe us 8 percent of the business. 

This is a chart, and this one is easy 
to find. Just go Google Manhattan In-
stitute, Brian Riedl. He has done all 
sorts of charts like this where he just 
takes CBO numbers, OMB numbers, 
and makes them sort of understand-
able. You see all the little tax ideas 
don’t get you anywhere close, but we 
can lie and pretend, right? 

Let’s do a little more of this. As you 
start to understand the drivers of what 
is going on, remember, I told you one 
of the deep, dark secrets we are not al-
lowed to say, 100 percent of the bor-
rowing that is scheduled for today 
through the next 30 years, Medicare is 
75 percent of it, Social Security is 25 
percent. That includes interest, so if 
you want to throw interest in there, 
but that is rolled into those, the fi-
nancing of those programs. The rest of 
the budget is actually pretty much 
flat. 

When you look at charts like this— 
and you can find this one everywhere; 
I think we have even put it up on our 
website—you start to understand, when 
you start to see the explosion here, 
these three lines are net interest, Medi-
care, and Social Security, and every-
thing else just lays flat or actually 
falls as a percentage of discretionary. 
However, we are not allowed to talk 
about this because it doesn’t fit the 
narrative where the political class has 
not told the truth. 

Let’s be honest, those of us on the 
right, it is waste and fraud, it is for-
eign aid, and then the Democrats are 
saying, rich people don’t pay enough. I 
am going to show some more rich peo-
ple don’t pay enough slides and show 
you complete fraud in math. 

Then there is the thing I am fixated 
on, and I am going to do more on So-
cial Security because I am not com-
fortable enough with my Medicare 
numbers yet, but you have got to un-
derstand, highway trust fund, that is 
gone in 3 or 4 more years. Okay. It is 
big, but it is not ginormous. The Medi-
care trust fund, we have gone in 7 
years. It is big, but it is nothing com-
pared to Social Security, which is gone 
in 9 years. 

Did anyone notice something there? 
The three big trust funds are gone 
within this 9-year window. How much 
discussion have you heard on how we 
are going to recapitalize these? We 
have a moral obligation to keep Social 
Security. We have a moral obligation 
to keep Medicare functional. Anyone 
here talking about how to do it? 

I have come behind this mic over and 
over and over walking through how 
you could revolutionize the cost of 
healthcare. You have got to be willing 
to legalize technology. It turns out 
that upsets people because much of 
this is all about the money, but there 
are so many things we can do. There 
are so many good things happening out 
there, it is just will we allow the good 

things to come to us before we have got 
ourselves in such a debt crisis that all 
we are doing is just paddling to sur-
vive? 

All right, let’s do the thing that they 
train you the day after you get elected, 
a bunch of really smart consultants sit 
down with you and say, David, wel-
come to Congress. There is this thing 
called a third rail. It has something to 
do with subways. I am from the desert. 
We don’t have subways. You are not al-
lowed to talk about things like Medi-
care and Social Security because they 
will run nasty ads about you, and you 
will get unelected. 

Therefore, let’s tell the truth, let’s 
talk about Social Security. In 9 years— 
it could be 8 years—this chart has a 
mistake on it; this is 2033, not 2034. In 
2033, the Social Security trust fund is 
empty, and that causes about a 25 per-
cent cut to the average recipients in 
America. This is 9 years away. That av-
erage cut will be $17,400, as we had tes-
timony in the Ways and Means Com-
mittee. That will double senior pov-
erty. Doubling of senior poverty is 9 
years away. 

I was here on the floor last week al-
ready showing you that because of 
rents and other things and 
Bidenflation, you are already seeing 
the number of baby boomers in retire-
ment who are ending up homeless. This 
is 9 years away, $616 billion. 

When you show this to someone on 
the left, Well, DAVID, if we would just 
tax people over $400,000 a year and not 
give them any benefits, but we make 
them pay the entire 12.4 percent FICA 
tax, we are going to be fine. Then you 
do the math, and you realize they have 
never actually put a calculator to that, 
have they? One more time, in 9 years, 
$616 billion is the shortfall. In 9 years, 
everyone is getting a 25 percent cut. 

Let’s do the first suggestion given to 
us by our Democrat colleagues. Just 
create a doughnut hole. You pay your 
FICA tax up to $160,200 today. It will go 
up with inflation over the next few 
years. You create a doughnut hole, 
then people $400,000 and up, you get to 
pay the 12.4 percent tax from that to 
the sky’s the limit, whatever you 
make, but you get no benefits for it. It 
turns out our best estimate, we have to 
work at these numbers to do this be-
cause for some reason no one wants to 
actually put these on charts. Our math 
comes out to about $86 billion. 

You remember the chart before, let’s 
do this again. Sorry, but this is impor-
tant because almost no one ever wants 
to talk about this. Do you see the $616 
billion? That is the shortfall in 9 years. 
Take taxing people the full FICA por-
tion of Social Security at the 12.4 per-
cent produces $86 billion. Does anyone 
notice a math problem? 

Let’s do the hard left suggestion, 
DAVID, we just need to get rid of that 
Social Security cap. We will let them 
have benefits up to that $160,200, but 
every dime above that still pays the 
12.4 percent tax, but you don’t give 
them any benefits. 
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All right. So this is lifting the cap. I 

have had some of the most arrogant 
leftists over and over say that solves 
the problem. Does it? One more time. 
The shortfall in 9 years, our estimate is 
$616 billion. Lifting the cap, our best 
estimate produces about $164.7 billion. 
You get about 20 percent of it. 

This is what the brain trust around 
here has as the solution. We are going 
to force the Republicans to just lift the 
cap on Social Security taxes, and we 
will be fine. 

Really? Really? You have $420-some— 
$427, $428 billion, you are still short. 
That is in the first year. That is in one 
year. You are still doubling senior pov-
erty at these numbers. This is the left’s 
plan for us? 

Come on, people. This shouldn’t be 
Republican or Democrat. We had a 
President get behind that microphone 
and say we are not allowed to talk 
about this. 

Please understand, it is absolutely 
just abysmal that we are going to 
spend the next couple weeks doing the-
atrics and fighting, and we will scrape 
out some savings, but those savings are 
going to be tiny compared to the scale 
of this sort of nuclear debt bomb. 

This isn’t way off in the future. This 
is no longer about your kids and your 
grandkids. This is you. This is your re-
tirement. 

Let’s actually do a couple other 
pieces of math that really upset people, 
but it is math. Okay, we are going to 
do something called expected present 
values. Why this is important is you 
have a lot of folks who somehow be-
lieve that they have paid in stunning 
amounts of money into Social Security 
and Medicare and they are getting 
cheated. In some ways you actually 
are, but it may not be what you think. 

What we are trying to show is life-
time taxes, lifetime benefits. The blue 
here, or is that purple, is Social Secu-
rity, Social Security. Medicare and 
Medicare. On Social Security, the aver-
age couple, you get every dime back 
plus about $72,000. 

Now, remember, if 25 years ago when 
George Bush tried—and he was abso-
lutely nuked by the retirement—I have 
got to come up with a name for the 
folks that basically want to nationalize 
retirement and the Democrats. Presi-
dent Bush ran around saying could we 
just take a sliver of it and allow people 
to have their own private account? Oh, 
you are trying to privatize. Too late 
now. That window is long past. 

You are going to put in several hun-
dred thousand dollars into Social Secu-
rity through your taxes. This is an av-
erage couple who works their 40 quar-
ters. You get about a $72,000 SPIF. It 
would be several times more than that 
if over those working years you had 
been allowed to put that 15 percent or 
so into a private account, but water 
under the bridge. This is the left’s bril-
liant economics. 

Primary driver of debt, though, turns 
out this is the lifetime Medicare taxes. 
It is about $200,000. We are still work-

ing on updating the number, but our 
newest number is maybe just shy of 
$700,000 per couple on the benefits they 
are going to get from Medicare. 

Does someone see a problem? Aver-
age couple—remember, there are 76 
million baby boomers—that couple will 
put in a couple hundred thousand in 
Medicare, and they are probably get-
ting close to $700,000 in benefits. That 
gap right there is the primary driver of 
U.S. sovereign debt. Almost no one will 
ever tell you that. 
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Mr. Speaker, the reason I keep com-
ing behind this microphone is I truly 
believe there are people out there in 
the public that want to be talked to 
like adults. Yes, some like getting the 
stimuli of having someone say some-
thing angry and crazy, but that is not 
how you save the Republic. 

There are ways to stabilize this. 
There are ways for this to be another 
‘‘American Century,’’ but that clock is 
ticking on us. Do you think we are 
going to recapitalize if the Medicare 
Trust Fund is how many billion dollars 
of shortfall starting in 7 years? I just 
showed you Social Security is 616 in 
the first year; transportation is also 
gone in that time. Plus, we are heading 
into 3 trillion-dollar-year deficits at 
the end of the decade. We are going to 
do 2.2 this year. 

This is moving away from us very, 
very, very fast, and I do need people 
out there to understand the difference 
between a million, a billion, and a tril-
lion. Play with your calculators to see 
how many zeros are the difference. 
Don’t let someone trying to get your 
vote pander to you by making crap up 
if they are not being serious with you. 

I will argue, this is the thing that de-
stroys your Republic. This is what will 
make you much less free. This is what 
will take your freedoms from you, de-
stroy your retirement, and heaven 
knows the misery we are leaving to our 
kids. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

ADJOURNMENT 

Mr. SCHWEIKERT. Mr. Speaker, I 
move that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 8 o’clock and 16 minutes 
p.m.), under its previous order, the 
House adjourned until tomorrow, Tues-
day, September 19, 2023, at 10 a.m. for 
morning-hour debate. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

EC–1908. A letter from the Alternate OSD 
FRLO, OUSD (A&S)(A)/DPC, Department of 
Defense, transmitting the Department’s final 
rule — Defense Federal Acquisition Regula-
tion Supplement: Defense Commercial Solu-
tions Opening (DFARS Case 2022-D006) 

[Docket DARS-2023-0002] (RIN: 0750-AL57) re-
ceived August 31, 2023, pursuant to 5 U.S.C. 
801(a)(1)(A); Public Law 104-121, Sec. 251; (110 
Stat. 868); to the Committee on Armed Serv-
ices. 

EC–1909. A letter from the Chair, Board of 
Governors of the Federal Reserve System, 
transmitting Board’s 33rd annual report to 
the Congress on the Profitability of Credit 
Card Operations of Depository Institutions, 
pursuant to 15 U.S.C. 1637 note; Public Law 
100-583, Sec. 8; (102 Stat. 2969); to the Com-
mittee on Financial Services. 

EC–1910. A letter from the President and 
Chair, Board of Directors, Export-Import 
Bank of the United States, transmitting a 
statement with respect to exports, pursuant 
to 12 U.S.C. 635(b)(3); July 31, 1945, ch. 341, 
Sec. 2 (as added by Public Law 102-266, Sec. 
102); (106 Stat. 95); to the Committee on Fi-
nancial Services. 

EC–1911. A letter from the President and 
Chair, Board of Directors, Export-Import 
Bank of the United States, transmitting a 
statement with respect to exports, pursuant 
to 12 U.S.C. 635(b)(3); July 31, 1945, ch. 341, 
Sec. 2 (as added by Public Law 102-266, Sec. 
102); (106 Stat. 95); to the Committee on Fi-
nancial Services. 

EC–1912. A letter from the President and 
Chair, Board of Directors, Export-Import 
Bank of the United States, transmitting a 
statement with respect to exports, pursuant 
to 12 U.S.C. 635(b)(3); July 31, 1945, ch. 341, 
Sec. 2 (as added by Public Law 102-266, Sec. 
102); (106 Stat. 95); to the Committee on Fi-
nancial Services. 

EC–1913. A letter from the Chief, Planning 
and Regulatory Affairs Office, Food and Nu-
trition Service, Department of Agriculture, 
transmitting the Department’s final rule — 
Child Nutrition Program Integrity [FNS- 
2016-0040] (RIN: 0584-AE08) received August 
24, 2023, pursuant to 5 U.S.C. 801(a)(1)(A); 
Public Law 104-121, Sec. 251; (110 Stat. 868); to 
the Committee on Education and the Work-
force. 

EC–1914. A letter from the Assistant Gen-
eral Counsel for Legislation, Regulation and 
Energy Efficiency, Department of Energy, 
transmitting the Department’s final rule — 
Energy Conservation Program: Test Proce-
dure for Dishwashers [EERE-2023-BT-TP- 
0007] (RIN: 1904-AF50) received August 30, 
2023, pursuant to 5 U.S.C. 801(a)(1)(A); Public 
Law 104-121, Sec. 251; (110 Stat. 868); to the 
Committee on Energy and Commerce. 

EC–1915. A letter from the Assistant Gen-
eral Counsel for Legislation, Regulation and 
Energy Efficiency, Department of Energy, 
transmitting the Department’s final rule — 
Energy Conservation Program: Test Proce-
dure for Dehumidifiers [EERE-2019-BT-TP- 
0026] (RIN: 1904-AE60) received August 30, 
2023, pursuant to 5 U.S.C. 801(a)(1)(A); Public 
Law 104-121, Sec. 251; (110 Stat. 868); to the 
Committee on Energy and Commerce. 

EC–1916. A letter from the Associate Direc-
tor, Regulatory Management Division, Envi-
ronmental Protection Agency, transmitting 
the Agency’s final rule — Alternate PCB Ex-
traction Methods and Amendments to PCB 
Cleanup and Disposal Regulations [EPA-HQ- 
OLEM-2021-0556; FRL-7122-03-OLEM] (RIN: 
2050-AH08) received August 23, 2023, pursuant 
to 5 U.S.C. 801(a)(1)(A); Public Law 104-121, 
Sec. 251; (110 Stat. 868); to the Committee on 
Energy and Commerce. 

EC–1917. A letter from the Associate Direc-
tor, Regulatory Management Division, Envi-
ronmental Protection Agency, transmitting 
the Agency’s final rule — Air Plan Approval; 
South Carolina: New Source Review Updates 
[EPA-R04-OAR-2022-0397; FRL-10011-02-R4] re-
ceived August 23, 2023, pursuant to 5 U.S.C. 
801(a)(1)(A); Public Law 104-121, Sec. 251; (110 
Stat. 868); to the Committee on Energy and 
Commerce. 
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