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lays before the Senate the pending clo-
ture motion, which the clerk will state. 

The senior assistant legislative clerk 
read as follows: 

CLOTURE MOTION 

We, the undersigned Senators, in accord-
ance with the provisions of rule XXII of the 
Standing Rules of the Senate, do hereby 
move to bring to a close debate on the mo-
tion to concur in the House amendment to 
the Senate amendment to H.R. 4346, a bill 
making appropriations for Legislative 
Branch for the fiscal year ending September 
30, 2022, and for other purposes, with amend-
ment No. 5135. 

Charles E. Schumer, Maria Cantwell, Ben 
Ray Luján, Jon Tester, Richard 
Blumenthal, Robert P. Casey, Jr., Tina 
Smith, John W. Hickenlooper, Mazie K. 
Hirono, Mark R. Warner, Debbie Stabe-
now, Jack Reed, Tammy Baldwin, 
Jacky Rosen, Raphael G. Warnock, 
Tammy Duckworth, Christopher Mur-
phy. 

The ACTING PRESIDENT pro tem-
pore. By unanimous consent, the man-
datory quorum call has been waived. 

The question is, Is it the sense of the 
Senate that debate on the motion to 
concur in the House amendment to the 
Senate amendment to H.R. 4346, a bill 
making appropriations for Legislative 
Branch for the fiscal year ending Sep-
tember 30, 2022, and for other purposes, 
with amendment No. 5135, offered by 
the Senator from New York [Mr. SCHU-
MER], shall be brought to a close? 

The yeas and nays are mandatory 
under the rule. 

The clerk will call the roll. 
The legislative clerk called the roll. 
Mr. DURBIN. I announce that the 

Senator from Vermont (Mr. LEAHY) and 
the Senator from West Virginia (Mr. 
MANCHIN) are necessarily absent. 

Mr. THUNE. The following Senators 
are necessarily absent: the Senator 
from Alaska (Ms. MURKOWSKI) and the 
Senator from Missouri (Mr. HAWLEY). 

Further, if present and voting, the 
Senator from Missouri (Mr. HAWLEY) 
would have voted ‘‘nay.’’ 

The yeas and nays resulted—yeas 64, 
nays 32, as follows: 

[Rollcall Vote No. 268 Leg.] 

YEAS—64 

Baldwin 
Bennet 
Blumenthal 
Blunt 
Booker 
Brown 
Burr 
Cantwell 
Capito 
Cardin 
Carper 
Casey 
Cassidy 
Collins 
Coons 
Cornyn 
Cortez Masto 
Daines 
Duckworth 
Durbin 
Feinstein 
Gillibrand 

Graham 
Hagerty 
Hassan 
Heinrich 
Hickenlooper 
Hirono 
Kaine 
Kelly 
King 
Klobuchar 
Luján 
Markey 
McConnell 
Menendez 
Merkley 
Moran 
Murphy 
Murray 
Ossoff 
Padilla 
Peters 
Portman 

Reed 
Romney 
Rosen 
Sasse 
Schatz 
Schumer 
Shaheen 
Sinema 
Smith 
Stabenow 
Tester 
Tillis 
Van Hollen 
Warner 
Warnock 
Warren 
Whitehouse 
Wicker 
Wyden 
Young 

NAYS—32 

Barrasso 
Blackburn 
Boozman 
Braun 

Cotton 
Cramer 
Crapo 
Cruz 

Ernst 
Fischer 
Grassley 
Hoeven 

Hyde-Smith 
Inhofe 
Johnson 
Kennedy 
Lankford 
Lee 
Lummis 

Marshall 
Paul 
Risch 
Rounds 
Rubio 
Sanders 
Scott (FL) 

Scott (SC) 
Shelby 
Sullivan 
Thune 
Toomey 
Tuberville 

NOT VOTING—4 

Hawley 
Leahy 

Manchin 
Murkowski 

(Mr. PADILLA assumed the Chair.) 
The PRESIDING OFFICER (Mr. 

LUJÁN). On this vote, the yeas are 64, 
the nays are 32. 

Three-fifths of the Senators duly cho-
sen and sworn having voted in the af-
firmative, the motion is agreed to. 

f 

CHIPS ACT OF 2022—Resumed 

The PRESIDING OFFICER. Cloture 
having been invoked, the Senate will 
resume consideration of the House 
message to accompany H.R. 4346, which 
the clerk will report. 

The legislative clerk read as follows: 
House message to accompany H.R. 4346, a 

bill making appropriations for Legislative 
Branch for the fiscal year ending September 
30, 2022, and for other purposes. 

Pending: 
Schumer motion to concur in the amend-

ment of the House to the amendment of the 
Senate to the bill, with Schumer amendment 
No. 5135 (to the House amendment to the 
Senate amendment), relating to the CHIPS 
Act of 2022. 

Schumer amendment No. 5136 (to amend-
ment No. 5135), to add an effective date. 

Schumer motion to refer the bill to the 
Committee on Commerce, Science, and 
Transportation, with instructions, Schumer 
amendment No. 5137, to add an effective 
date. 

Schumer amendment No. 5138 (to (the in-
structions) amendment No. 5137), to modify 
the effective date. 

The PRESIDING OFFICER. Cloture 
having been invoked, the motion to 
refer and the amendments pending 
thereto fall. 

The Senator from Wyoming. 
ENERGY 

Mr. BARRASSO. Mr. President, I 
come to the floor today to talk about 
the Biden energy crisis that is affect-
ing our country. 

Now, Joe Biden has been threatening 
to declare a climate emergency. Demo-
crats from New England, Members of 
this body, have been practically beg-
ging him to do so. They actually went 
to Massachusetts with him last week 
to try to twist his arm. 

Democrats say this would give Joe 
Biden even more legal authority to re-
strict American energy. So that is 
what the Democrats want these days: 
less American energy—more expensive 
American energy, less American en-
ergy, and more power for Joe Biden. 

Well, I have got bad news for the 
Democrats. The Supreme Court has 
ruled very recently, less than a month 
ago, that energy regulation requires 
‘‘clear congressional authorization.’’ 

Congress writes the laws. It is the 
President who is just supposed to carry 
out the laws that are written by Con-
gress. The President doesn’t have the 

authority to just do whatever he wants 
by saying we have a climate crisis and 
then calling it an emergency. But 
Democrats are far too eager to give 
more and more of the Senate’s power 
to the least popular President in the 
last 70 years. 

Democrats say we have a crisis right 
now. Well, they are right about the 
fact that we have a crisis. We have a 
lot of crises in this country, and they 
are crises because of Joe Biden and be-
cause of the Democrats and the policies 
of this administration. We have an en-
ergy crisis. We have an inflation crisis. 
We have a crisis at the southern bor-
der. We have a crisis of crime in the 
cities. And as we come to the end of an-
other month, millions of families are 
facing a crisis at home trying to pay 
their bills. The result is that Demo-
crats have a crisis too. It is a crisis in 
the White House and in the party, a 
crisis of competence and a crisis of 
credibility. 

Two-thirds of Americans say that 
this President and the Democrats are 
focusing on the wrong things. There 
was a poll last week in the New York 
Times. It showed that only 1 percent of 
Americans—1 percent—say climate 
change is their No. 1 priority. Now, 
that is of all people. What about Demo-
crats? Only 3 percent of Democrats say 
that the idea of what the President is 
focusing on and trying to declare an 
emergency on, a national emergency— 
only 3 percent of Democrats say it is 
their top priority. What about the 
young people, the people who the 
Democrats always say: We appeal to 
the young people? Only 3 percent of 
people under the age of 30, voters under 
the age of 30, say that climate is their 
No. 1 concern. 

The numbers are astonishing, and the 
President continues to ignore it. Work-
ing families aren’t thinking about 
what the White House is calling the 
liberal world order, which is why the 
President wants to declare a climate 
crisis. Working families are trying to 
balance their checkbooks, trying to 
make it to the end of the month with 
some money left over to pay the bills. 

People say: What do families want? I 
know, in my home State of Wyoming, I 
talk to families at the grocery on Sun-
day, traveling the State Saturday. We 
had folks all around the State coming 
together for Frontier Days in Chey-
enne. People want to be able to pay for 
a full tank of gas. They want to be able 
to go to the grocery store and buy gro-
ceries for a week. And they want to 
have money left over at the end of the 
month—and the end of the month is 
coming—to pay their bills. That is all 
they are asking. Under this adminis-
tration, they have been falling further 
and further behind, and it is becoming 
almost impossible to do those three 
simple things. 

A survey from Bloomberg last week 
found that 60 percent of workers say 
they are worried that they can’t sup-
port their family. They were doing it 
beforehand, but they can’t do it now. 
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You read stories of people losing sleep 
over the economy and their own finan-
cial well-being—or not-so-well-being. 

People are putting off their dreams; 
they are giving up on their dreams and 
their hopes for themselves and their 
kids. The Joint Tax Committee has 
looked into this and said the average 
American family has already paid 
$1,500 extra for energy under Joe Biden 
as President. People are paying about 
$100 a week extra, more than they were 
when Joe Biden came into office, just 
to buy the things that they were buy-
ing last year. 

So now here we are about halfway 
through this year, and it is really add-
ing up. As a result, the savings rate is 
the lowest it has been since the great 
recession in 2009. No wonder consumer 
confidence has dropped again. The 
numbers are out this morning, and you 
look at the headlines. Here is one. It 
says, in July, consumer confidence 
slipped for the third month in a row, 
nearing pandemic lows. It goes on to 
say confidence is down 24 percent since 
last July. Inflation continues to bite. 
Inflation continues to bite. 

That is why credit card debt is at a 
record high. This year, American peo-
ple have opened millions of new credit 
card accounts just to pay for the daily 
issues of life struggles. 

So my question is: Who are the 3 per-
cent of Democrats who think climate 
change is their top priority? I know 
some are Members of this body. Well, 
they all seem to work here in Wash-
ington. 

One of them is John Kerry, clearly. 
Last week, we found out that John 
Kerry—who I think is a climate czar or 
whatever his title is at the White 
House—has now taken 48 official trips 
on a private jet, his private jet as Joe 
Biden’s climate czar. In total, those 48 
trips have put 325 metric tons of carbon 
into the atmosphere. 

Thank you, John Kerry. You know 
better than we do, though. 

Now, this is what a vehicle would 
emit in 20 years. So John Kerry is fly-
ing around lecturing the rest of us 
from his position of smug superiority, 
and he emits more carbon and a lot 
more hot air than almost anyone on 
the face of the Earth. 

If Democrats cared about our cli-
mate, they would tell John Kerry to 
park the plane and go home to one of 
your mansions. Even for Democrats, 
the hypocrisy is astonishing. 

What about another one of these peo-
ple who are focused on such a small 
amount of the 3 percent as well? How 
about Pete Buttigieg, Secretary of 
Transportation, Mayor Pete? Last 
week, he said this: 

The more pain that we are all experiencing 
from the high price of gas, the more benefit 
there is— 

The more pain you are suffering, men 
and women and families all around 
America, the more benefit there is— 
for those who can access electric vehicles. 

How tone deaf. And this guy wants to 
be President. I would remind Mayor 

Pete that the wealthy who can afford 
electric vehicles will be just fine; it is 
everybody else who is suffering right 
now. Mayor Pete seems to think pain 
at the pump is a good thing for Amer-
ica—not the America that I live in, not 
the America that the people of Wyo-
ming live in. The great majority of the 
American people don’t feel that pain at 
the pump is a good thing, but probably 
a number of Members of this Senate 
body do. 

Mayor Pete seems to like these high 
prices. He testified before the House 
last week and was asked about the cost 
of electric vehicles. Well, the average 
cost of electric vehicles is about 
$55,000. Oh, the price of electric vehi-
cles, you may have noted, Mr. Presi-
dent, is up 18 percent this year due to 
Joe Biden inflation. Inflation is hitting 
everything and everyone. Even the 
electric vehicles are much more expen-
sive now. 

Does Mayor Pete think people have 
that kind of money sitting around? Do 
Members of this body, the Democrats, 
think that people have that kind of 
money available? People can’t afford to 
eat. They can’t afford to drive their 
cars. They can’t afford to buy a full 
tank of gasoline. 

PBS ran a story last week about sen-
ior citizens moving in together. Why? 
Because they couldn’t afford their rent 
expenses. That is what people are expe-
riencing under Joe Biden’s Presidency. 

And where does Mayor Pete think 
electricity comes from? He was a 
mayor; he should know. Right now in 
Texas, people with electric vehicles are 
being told not to plug in their electric 
vehicles between 3 p.m. and 8 p.m. 
Don’t plug them in. Well, why? To 
avoid overtaxing the grid, to avoid a 
brownout in communities. 

This is at a point where you don’t 
have that many electric vehicles in the 
economy and in the country. What if 
Biden got his way and more and more 
people were driving electric vehicles? 
We would have a blackout every day in 
the Joe Biden economy. 

Now, electric vehicles can take hours 
and hours and hours to fully charge. 
Not everybody can wait that long. Not 
everybody has a job where they can 
email it in. A lot of people have to 
show up in person. They certainly have 
to in Wyoming. They have to work 
with their hands. 

There is still a big gap in this coun-
try between renewable energy and reli-
able energy, and we need reliable en-
ergy. We need it all. Two-thirds of our 
energy grid still comes from tradi-
tional forms of energy. 

Higher cost for energy? What does it 
mean? It means higher costs for every-
thing else. And that is what people are 
seeing all around the country in Joe 
Biden’s economy. For 15 months in a 
row now, prices have gone up faster 
than wages. So for 15 months in a row— 
that means for each of those months, 
people can afford less than they could 
the month before. Right now for the 
American people, as you saw from the 

consumer confidence numbers that are 
out today, there is no end in sight. 

Later this week, we are going to find 
out a couple of things about the econ-
omy. Tomorrow, we are going to find 
out how much the Federal Reserve is 
going to raise rates. In the last 4 
months, we have seen the largest in-
crease in 40 years, and they are likely 
to go up again this week. Mortgage 
rates have doubled in the last 7 
months. 

Why is the Federal Reserve doing 
this? Well, they are taking desperate 
measures to try to fix the inflation 
that Joe Biden and the Democrats have 
forced onto the country. If there had 
been no inflation crisis, the Fed 
wouldn’t be raising rates like this. So 
the blame for the rate increase is not 
on the Fed; it is on the Democrats. 
They are the ones whose policies—the 
Democrats in this body and the Demo-
crats in the White House and the 
Democrats in the House—made the 
rate hikes necessary. The Federal Re-
serve is just trying to throw on the 
emergency brake because of inflation. 

Joe Biden—and his spending, and he 
wants to spend more—is the guy who is 
fueling the inflation in a car that we 
just cannot afford to see crash. On 
Thursday, we are going to find out if 
maybe the car has already crashed be-
cause on Thursday, we will find out if 
we are officially in a recession. But it 
doesn’t really matter if it is official or 
not because the American people can 
already feel the pain of a recession. 

Two-thirds of the public has already 
made a decision in their own mind that 
we are in a recession right now. That is 
how they are feeling the impact on 
their lives. Four out of five Americans 
think that this country is on the wrong 
track under the Democrats and under 
Joe Biden. Yet the Democrats, with 
their desire to do more and more 
spending, and Joe Biden trying to do 
his Build Back Better routine—they 
want to keep us going right over the 
cliff. The Biden administration has to 
be the most out-of-touch administra-
tion since at least Herbert Hoover. 

It is time to reverse course. Stop the 
attacks on American energy. We have 
some of the largest energy reserves in 
the world here in the United States. We 
have plenty of it in my home State of 
Wyoming. We ought to be using it. We 
have the best energy workers. We have 
the highest environmental standards of 
anywhere on planet Earth. 

So the crisis facing our Nation right 
now is a crisis of choice: an energy cri-
sis, an inflation crisis, a border crisis, 
a crime crisis—all chosen by the Demo-
crats and their policies. 

Elections are coming. Midterm elec-
tions are a report card of the President 
halfway through a 4-year term. People 
are going to send a message that they 
are eager to change direction from the 
many crises that have been brought 
upon this Nation by Joe Biden and his 
liberal Democrat enablers—a crisis 
that the President and the Democrats 
are unwilling and unable to correct. 
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I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Tennessee. 
Mrs. BLACKBURN. Mr. President, I 

appreciate so much the comments of 
my colleague. I think this shows you 
that whether you are talking about 
Wyoming and the people who are there 
or Tennessee, my State, the economy 
is one of the top issues people are dis-
cussing. 

Joe Biden addressed the Nation just 
over a year ago, and he had all of these 
bold claims about how he expected the 
economy to respond to his what I 
thought were reckless taxing-and- 
spending sprees. He made this state-
ment, and I am going to quote him be-
cause he was trying to make the point 
that inflation was transitory, that it 
was going to be temporary. Here is 
what he said: 

I want to be clear: my administration un-
derstands that were we ever to experience 
unchecked inflation in the long term, that 
would pose a real challenge for our economy. 
While we’re confident that isn’t what we’re 
seeing today, we’re going to remain vigilant 
about any response that is needed. 

Well, let’s fast-forward a year from 
that very bold, brash statement, and 
we know that it was a falsehood that 
was meant to distract ‘‘we the people’’ 
while the President and the Democrats 
worked overtime to make things worse. 

Now, this week, economists expect to 
confirm what we have known for a long 
time and, as Senator BARRASSO was 
saying, what people are feeling in their 
personal economy—that the U.S. econ-
omy isn’t just struggling, it is shrink-
ing. Buying power for households is 
shrinking. Options and choices are 
shrinking. If the numbers say what we 
think they will, we will see the second 
consecutive month of a shrinking GDP 
and another month of runaway infla-
tion. Just a few hours ago, we learned 
that consumer confidence dropped 
again this month. Expectations are 
down again. 

These are the warning signs of a re-
cession. The White House doesn’t want 
us to say it. The pundits don’t want to 
say it. But that is the reality that Joe 
Biden has created. Do you know who is 
saying it? Thousands of Tennesseans 
because they are living it every day. 

Now, I would suggest to my col-
leagues that if they find themselves 
questioning this reality, they should 
get out of the city and spend some time 
talking to people who live in their 
State—people who don’t exist in the 
political bubble, the people who are 
having to make a choice between fill-
ing up the gas tank and filling up the 
grocery cart. Go talk to the farmers 
and the truckdrivers and the small 
business owners, and listen to them 
when they tell you how very difficult 
life is right now. Talk to the moms and 
the grandmoms in those smalltown 
grocery stores and listen to them when 
they tell you how hard it is to keep 
their household running. 

One of the many reasons this is so 
frustrating for Tennesseans is that 

under President Trump, economic suc-
cess was pretty much a given. The 
country was recovering from the pan-
demic. We had a plan to repair our sup-
ply chains. The American people were 
starting to have hope that the 
dystopian nightmare they had been liv-
ing through was finally over. 

But it is clear to them that if we ever 
find any sort of success under Presi-
dent Biden, it is going to come as a 
pleasant surprise because right now 
they are not seeing light at the end of 
the tunnel. Every week, it is harder, 
whether you are trying to find baby 
formula or you are trying to find basic 
staples or you are trying to make some 
of those pre-back-to-school purchases 
for your children. 

I talk to people every day. They 
worry about what is coming next be-
cause they cannot believe how fast the 
change has come about under the Biden 
administration. One of the things they 
mention is that Joe Biden and the 
Democrats have eliminated predict-
ability and replaced it with certainty 
that whatever this administration 
comes up with next is going to be 
something that makes their lives 
worse. 

When I go home and I talk to my 
friends at church or at the store, peo-
ple ask me: Why is this administration 
doing this? How could they possibly be 
making such terrible decisions? 

The answer is really quite simple. 
They don’t believe that the purpose of 
the Federal Government is to serve 
‘‘we the people’’; they believe its pur-
pose is to control our lives from the 
moment we get up in the morning until 
we put our head on the pillow at night, 
24/7, 365. They have a long history of 
using their power to incentivize de-
pendency on the government, but this 
administration has taken it even fur-
ther. 

What they perceive is happening is 
that they are being punished—pun-
ishing families, small businesses, and 
local governments that speak out by 
forcing them to pay for a socialist 
agenda that picks winners and losers. 
And who loses? Families. Small busi-
nesses. Local governments. They lose 
every single time. 

At every stop so far on my 95-county 
tour, county mayors and other local 
leaders have described to me how this 
agenda has made planning for the fu-
ture virtually impossible. Those are 
their words, not mine: It is impossible. 
A few years ago, they were focused on 
improving their communities, and now 
they are just praying that they will be 
able to keep providing basic services. 

Fuel is too expensive. Construction 
supplies are too expensive. And if they 
are available, utilities are breaking the 
budget. 

In McNairy County, a 3-year supply 
chain delay on a new firetruck has fro-
zen the flow of much needed grant 
funding. Local leaders were counting 
on that money to finish a few projects, 
get more first responders on the road, 
and lower the cost of living for the 

30,000 people they are responsible for, 
but now they are stuck. 

It is the same story for hundreds of 
small businesses and farms all across 
the State. We have farmers who de-
cided not to put their crops in the 
ground this year because the cost of 
diesel, fertilizer, chemicals, and pes-
ticides is just too high. Now think 
about that. The people responsible for 
maintaining our food supply are no 
longer able to supply food because this 
administration had other priorities. 
Retailers and other small business 
owners aren’t faring any better. Be-
cause things are more expensive for 
them, they are more expensive for each 
and every one of us. 

More and more often, Tennessee fam-
ilies are finding too much month left 
at the end of their paycheck rather 
than paycheck that is left at the end of 
the month. This has led to some hard 
choices, not just about the little lux-
uries they once enjoyed but about the 
essentials. Will they cook a balanced 
meal or will they pay the electric bill? 
Will they put gas in the car or do they 
need to send that money to school for 
their kids’ lunch? No one should have 
to make these choices, but this is the 
reality for millions of families. 

But President Biden and the Demo-
crats aren’t worried about that. It 
doesn’t appear they have ever been. 
Once they took control of the Federal 
Government, they immediately started 
spending money on things that sounded 
great to their base but that the Amer-
ican people did not vote for and still 
simply do not want. They knew this 
would sabotage our economic recovery, 
it would drive inflation, but still they 
found plenty of money to start chip-
ping away at their wish list. 

They couldn’t bring themselves to let 
America stay energy independent, so 
they canceled the Keystone Pipeline, 
and they sent the regulatory state 
after domestic energy producers. In-
deed, 42 of the 69 regulations that this 
President has put in place have been 
focused on the energy sector. 

Time and time again, President 
Biden and the Democrats have made it 
clear that their priorities do not align 
with the wants and needs of this coun-
try. 

They gave a green light to the Green 
New Deal, to critical race theory in 
public schools, to an open border, and 
to force decimating vaccine mandates 
on the National Guard and the Re-
serves. 

Meanwhile, the American economy 
has stopped dead in its tracks. This has 
to end. We are not just losing money; 
we are running out of time. The Amer-
ican people are beginning to feel this 
administration has abandoned them, 
that they are being punished. But they 
also want you to know that in spite of 
all that, they are not ready to submit 
to this agenda. They are concerned 
about their families and their commu-
nities. It is time to move away from 
this reckless, destructive agenda and 
choose the American people. 
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I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Virginia. 
Mr. WARNER. Mr. President, I ask 

unanimous consent that I am able to 
speak and followed by Senator CORTEZ 
MASTO to be able to speak before the 
Senate adjourns for the weekly caucus 
lunches. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

H.R. 4346 
Mr. WARNER. Mr. President, today 

we took another giant step on some-
thing that has been a lot harder than it 
should have been and could have been 
because it actually started last June 
when I rose before this body—June of 
2021—to speak about the critical need 
to pass the U.S. Innovation and Com-
petition Act, as it was known back 
then, USICA, in order to shore up U.S. 
investment in research and develop-
ment and manufacturing of critical 
technologies. 

On this bill—a few name changes 
later, and, unfortunately, more than a 
year later—I rise again before this 
body to express my strong support for 
this revised CHIPS+ legislation—that 
we just cleared an important hurdle for 
over the last hour—and urge my col-
leagues to pass this bill as quickly as 
possible so we can get it out of the Sen-
ate, get it over to the House, and get it 
to the President’s desk. 

We cannot afford to waste any more 
time because this funding sends a mes-
sage that the United States is putting 
a strong down payment on maintaining 
our edge in the global technology race 
and preventing global supply chains 
from being weaponized against the 
United States or, for that matter, 
against our allies. 

Over the past few years, China has 
continued to increase investments in 
its domestic industries and, particu-
larly, in areas that confer long-term 
strategic influence. This includes the 
semiconductor industry, which I have 
been particularly focused on over the 
past few years. 

Now, let me be clear. When I talk 
about China—let me be clear—my beef 
is with the Communist Party of China, 
Xi Jinping, and their approach. It is 
not with the Chinese people; it is not 
with the Chinese diaspora. As a matter 
of fact, when people don’t make that 
distinction, you may play exactly into 
the CCP’s agenda that somehow these 
are all simply anti-Chinese activists. 
These are not. These are activities 
against the Government of China and, 
particularly, the Communist Party of 
China. 

Coming back to semiconductors: 
Semiconductors, often called chips, are 
the backbone of our modern lives. They 
can be found in literally everything 
with an on-and-off switch: from cars 
and trucks to washers and dryers to 
smartphones and laptops. Chips are an 
essential component in so many of the 
devices we use today. 

The growth in chips is going to be ex-
ponential. Many have fought and 

talked about the whole notion of the 
internet of things. The internet of 
things require devices that are con-
nected to the internet. Obviously, au-
tonomous driving would be one exam-
ple. For every connection, there needs 
to be a center, most of those requiring 
a semiconductor chip. 

Unfortunately, looking backwards, 
for many years, American semicon-
ductor companies led the world in both 
design and manufacturing of this crit-
ical technology. But the truth is, our 
leadership has languished. In recent 
years, we continue to lose ground, par-
ticularly not just to China but to East 
Asian markets in total. 

As a country, we have gone—from 
1990, when we produced literally 37 per-
cent of all the chips in the world, to 
today—in the whole field of microelec-
tronics, we are down to about 12 per-
cent. 

On the other hand, China has ramped 
up its investment in chips, providing 
an estimated $200 billion in financial 
support between just 2015 and going 
forward projection up to 2025. Chinese 
orders for semiconductor manufac-
turing equipment rose 58 percent in 
2021 in the midst of the COVID crisis. 
China has a goal to produce at least 70 
percent of its use of semiconductors in 
the country by 2030. 

The truth is, it is not just China. 
This is global competition. Japan re-
cently passed a $6.8 billion investment 
package that will fund innovative chip 
manufacturing, as well as research and 
development. South Korea, which has 
also been one of the great leaders in 
this movement for it, has similar-type 
investments. 

Unfortunately, one of the challenges 
we face is the country or the entity 
that has evolved some of the fastest 
has been Taiwan, where, unfortunately, 
we now rely on many of the most cut-
ting-edge, leading-edge chips coming 
out of the Taiwan. 

As we have seen with President Xi’s 
aggressive—at least indications, about 
trying to subjugate Taiwan—when we 
think of it in the context of the Rus-
sian-Ukraine battle, the notion that 
could take place beyond what it would 
do to the democracy that exists in Tai-
wan, what it would do in terms of that 
critical semiconductor production—it 
would cause not only a recession but 
depression around the world. 

It is not just South Korea, Japan, 
and Taiwan. India has recently passed 
legislation investing $30 billion in their 
domestic electronics manufacturing in-
dustry, with $10 billion of that dedi-
cated to chips manufacturing and dis-
play manufacturing. 

The truth is—and this is one of the 
things I think was the great irony—is 
that when I spoke about this bill 13 
months ago, then, obviously, the Sen-
ate, with the leadership of the Pre-
siding Officer and others, we actually 
passed this bill back in July of last 
year. Our passage of that bill and rais-
ing the expectation that America was 
going to really get in the game, set off 

alarm bells, not only in terms of what 
is coming out of Asia but from some of 
our allies in Europe. 

The truth is, European bureaucrats, 
particularly coming out of Brussels, 
are not normally viewed as moving 
with a great deal of speed. But because 
we have taken now 12 months to actu-
ally get our act together and get this 
bill to this stage of passage, we have 
seen European countries—Germany, for 
example, has already selected 32 semi-
conductor projects and put $12 billion 
in draft investments. And even our 
friends in France recently announced a 
major U.S. global foundry investment 
in France. 

This has proven out—the lack of in-
vestment by the U.S. has had a huge 
impact. From 2010 to 2020, only 17 
major semiconductor plants—they call 
them fabs, manufacturing fabs—were 
built in the United States. Over that 
same time, we have seen 122 built else-
where around the world. And the hand-
ful of major projects announced in the 
last year as a direct result of our ef-
forts a year ago to say we are going to 
put our money where our mouth is in 
terms of these kind of investments— 
major facilities in Ohio, Arizona, and 
elsewhere, candidly, are very much at 
risk at this point, unless we can get 
this legislation to the President’s desk. 

Right now, the truth is: The cost of 
new fabs is 25 percent to 50 percent 
higher in the United States; and that is 
partially due to the enormous financial 
incentives offered by our competitive 
ventures. 

The truth is, in a perfect world, we 
wouldn’t want governments subsidizing 
some of these investments. We don’t 
live in a perfect world. We live in a real 
world where competitors like China 
and even our allies around the world 
are making investments, candidly, that 
on a per capita basis even make this in-
vestment by the United States seem 
relatively small. 

Many ask, so why is it so important 
for the United States to maintain in-
vestment in semiconductor production 
when on a lot of accounts, the PRC— 
China—is several generations behind? 
Because the truth is, U.S. semicon-
ductor firms—and firms in the adjacent 
areas of lithography, packaging, and 
metrology—still lead the world. 

I can tell you, as chairman of the In-
telligence Committee, I can tell you 
unequivocally that the Communist 
Party of China and the PRC is acutely 
aware of that gap and aggressively are 
working, not just to close it, but to 
eventually leapfrog the United States 
and our allies to lead in chip produc-
tion. 

As a matter of fact, just over this 
past week, there was an extraordinary 
story coming out of Bloomberg that in-
dicated that the Chinese may have al-
ready moved dramatically forward in 
terms of 7-nanometer production. For 
those aware, if that is true, that could 
have a huge, huge effect. We should ex-
pect that because last year, President 
Xi announced a $1.4 trillion commit-
ment through 2025 to develop advanced 
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technologies, not only in chips, but in 
next-generation wireless networks and 
artificial intelligence—technologies 
that will candidly determine who is not 
only the economic but the security 
winner of the 21st century. 

I firmly believe that this is the time 
of technology competition across the 
series of domains, and China has a plan 
they articulated in their China 2025 
document. We, in this country, are still 
trying to determine what are those do-
mains. 

The truth is, semiconductors—which 
enable advancements in artificial intel-
ligence or high-performance com-
puting, hypersonics, and everything 
else, again, with an on-off switch—is 
arguably the centerpiece of President 
Xi’s effort to ultimately control inno-
vation system development. 

Meanwhile, many of the key ingredi-
ents to U.S. historical success, includ-
ing Federal support for R&D, invest-
ment in basic research and support for 
advanced manufacturing, have declined 
over the last 20 years. Why? I am focus-
ing on chips and the 5G and beyond. 
Here, there is a whole series of compo-
nents in this legislation we have ad-
vanced today that includes beefing up 
R&D, advanced manufacturing, and 
other critical areas. 

It brings me down to my closing com-
ments before I turn it over to the Sen-
ator from Nevada. That is why the $52 
billion in funding for CHIPS for Amer-
ica Act—a bipartisan effort my friend, 
Senator CORNYN and I, along with Sen-
ator SCHUMER and Senator COTTON—we 
have been working on this, literally, 
for years, way beyond the 13 months, 
when I rose on this topic 13 months 
ago—is so important and why a par-
allel effort also in this bill to catalyze 
U.S. and allied innovation in a more di-
verse and resilient telecommunications 
ecosystem is so virtually important. 

I would also note this simply isn’t an 
economic competitiveness or security 
issue. We know, as we see it play out 
right now in terms of supply chains— 
vis-a-vis Russia and Ukraine, the no-
tion of cutting off advanced semi-
conductors to Russia will have a huge 
effect on Russia’s military capacity. 
We also know, as well, this will be a 
jobs bill in terms of these fabrication 
facilities and research all across Amer-
ica. And, candidly, as we know, there 
are literally thousands of cars that al-
ready have been produced by American 
auto manufacturers that are sitting, 
not getting into the market because 
they don’t have the chips to make the 
cars actually operate. Over the long 
haul, bringing that supply chain back 
here will ultimately deal with inflation 
issues, as well. 

We cannot be held hostage on this 
critical issue. Most of the focus has 
been on chips, as appropriate. But this 
bill also makes important investments 
in the future of wireless telecommuni-
cations. In many ways, this issue first 
came to the forefront, not on chips, but 
a few years back—I say this as a 
former wireless telecom guy—when a 

Chinese company, Huawei, suddenly 
started to dominate the market. We 
raised concerns about Huawei. Many of 
our allies and others said: That is fine; 
what is your alternative? What is the 
Western alternative? 

I think we were a little bit slow on 
making the case; although, now, vir-
tually every nation that invested in 
Huawei equipment has realized na-
tional security concerns that are lit-
erally in the process of ripping and re-
placing that equipment. 

We have still got more to do. Huawei 
penetrated some of our markets in the 
United States. So this bill that has 
been called CHIPS also includes fund-
ing for the bipartisan Utilizing Stra-
tegic Allied Telecommunications Act, 
or the USA Act, which fosters U.S. in-
novation in the race for 5G by pro-
viding $1.5 billion to invest in Western- 
backed alternatives to, again, Chinese 
equipment providers, like Huawei but 
also ZTE. 

This is a bill that, again, I was proud 
to work on with many of my Intel col-
leagues, Senator BURR and Senator 
RUBIO. It will also stand up a new Pub-
lic Wireless Supply Chain Innovation 
Fund to spur movements toward open- 
architecture software. That would 
allow us to fund innovative, ‘‘leap 
ahead’’ technologies in the domestic 
mobile broadband market. 

That approach plays to U.S. 
strengths, like software and network 
virtualization, and it means that we 
will have a wider set of firms, including 
American, with healthier balance 
sheets competing against these state- 
sponsored Chinese vendors, because one 
thing that has been clear over the past 
two administrations, our anti-Huawei 
message, or the things that finally 
moved, would have moved a lot quicker 
if we had had other U.S. and Western 
alternatives. 

Again, I will close now. As the chair-
man of the Senate Intelligence Com-
mittee, I see examples every day of 
how China is doubling down on its pur-
suit of advanced technologies that I 
think will define the 21st century, and 
in many ways, the United States has 
started to fall behind. 

Fortunately, it is not too late to 
change that narrative or to change 
that result. With the right invest-
ments, like the ones that have been 
provided in this legislation, we can un-
leash the ingenuity of the American 
people. We can reinvigorate American 
innovation and improve our national 
security while setting the country up 
to lead the way on technologies that 
will define our future. 

We need to get this passed as quickly 
as possible, and then I strongly, strong-
ly urge our colleagues in the House to 
pass it as well and get it to the Presi-
dent’s desk. 

With that, I yield the floor. 
I do want to thank my colleague 

from Nevada, who has been a leader on 
this legislation, as well, and knows the 
importance of getting this done. 

The PRESIDING OFFICER. The Sen-
ator from Nevada. 

Ms. CORTEZ MASTO. Mr. President, 
I do, I have to thank my friend and col-
league Senator WARNER from Virginia. 
He has been a leading voice on this 
issue and the importance of passing 
this legislation, not just because it ad-
dresses our national security. It gives 
us an economic advantage in this coun-
try. But he also realizes the jobs it cre-
ates, and it positions not just Nevada 
but every State—this country—to lean 
into the future and be prepared for the 
challenges of the 21st century. 

So I thank you because I know that 
you have been at the forefront of this, 
and you have not relented. Thank you, 
thank you for everything that you 
have done. 

MEDICARE 
Mr. President, there is another issue 

that is important for Nevada that I 
want to talk about. It is not just Ne-
vada but for so many across the coun-
try. 

You know, I was elected to the Sen-
ate, and ever since then, in 2017, I have 
stood up for Medicare and Nevada sen-
iors. I have fought against the Trump 
administration’s cruel proposals to cut 
Medicare funding, and I championed 
provisions to expand Medicare funding 
and services. 

That is why I was shocked when, last 
week, hundreds of Nevadans began call-
ing my office. They were anxious and 
alarmed over a deliberately misleading 
ad that is running on TV, on Facebook, 
and via a text campaign. 

In Reno, this past weekend, Nevadans 
came up to me because they were con-
cerned about these false accusations. 
This ad incorrectly claims that I sup-
port a bill that would strip $300 billion 
from Medicare. This couldn’t be further 
from the truth. 

What I do know is that the ad is a de-
liberate lie, and what they are being 
funded by, unfortunately—these ads—is 
a dark money group. They are being 
funded by American Prosperity Alli-
ance. This is exactly the kind of group 
I have been raising the alarm about for 
years, because here is the truth, here 
are the facts: I am standing up for 
Medicare, just like I always have. I am 
pushing legislation, just like many of 
our colleagues, just like the Presiding 
Officer is, as well, to lower prescription 
drug costs for Nevadans and save Medi-
care and so many other seniors across 
the country really almost $300 billion. 

It saves the government. What we are 
doing, our legislation, in total, saves 
dollars—almost $300 billion—for the 
government and, ultimately, the tax-
payers. 

The bill would not cut anything but 
Big Pharma’s profits, and seniors in 
Nevada and across the country can ex-
pect even stronger benefits under the 
legislation that I am working on, that 
the Presiding Officer is working on, as 
so many of us are. So why would the 
ads lie about something so important 
to the American public when we are 
working to lower their costs and give 
them access to affordable healthcare in 
this country? 
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Here is why: Because powerful inter-

est groups out there don’t want this 
legislation to succeed. So they are 
pouring dark money into efforts to 
stop it. 

Now, we don’t know who really fund-
ed this ad, and the organization that 
wrote the check doesn’t have to dis-
close that information. So nobody can 
be held accountable, and that is part of 
the problem. And that is why I have 
been calling for this accountability and 
this transparency about who is funding 
all of these ads. 

That is what we know—that the dark 
money is out there, and the only one 
that is going to benefit from these ads 
at the end of the day is Big Pharma, 
because they don’t want their profits 
cut. So they are trying to frighten Ne-
vadans and pressure me to vote against 
a bill that would help my very con-
stituents. 

Well, let me just say this: It won’t 
work. I stand up to bullies, and when I 
was attorney general, I was very proud 
that not only did I take on the big 
banks during the foreclosure crisis, 
but, during my tenure and continuing 
now, I stood up to Big Pharma, suing 
Pfizer for millions after the company 
misled Nevada consumers about the 
safety of its drugs. 

So I am not going to be intimidated 
by advertisements spouting false infor-
mation to my constituents. 

So I am here today to set the record 
straight and make sure that Nevadans 
understand what is really going on, be-
cause here is what is happening: The 
very legislation that I am working on, 
that the Presiding Officer is working 
on for New Mexico, and so many of us 
are, would dramatically lower prescrip-
tion drug costs and strengthen Medi-
care. It would do this by capping out- 
of-pocket costs for prescription drugs. 
It would punish drug companies that 
try to raise the prices of their drugs 
faster than the rate of inflation. And, 
oh, yes, it would allow the government 
to negotiate fair prices for drugs from 
pharmaceutical companies. 

Our legislation will save the govern-
ment almost $300 billion. Now, that is 
not a cut; that is a savings. Every 
household in the country knows the 
difference between the two. Under this 
plan, Nevadans will be getting more 
benefits for less money, period. That is 
the truth. 

Here is my question to Big Pharma: 
Why do you go out and scare individ-
uals, put ads out there that you are 
paying for that are lies, when in actu-
ality you could be working with us? 

Because here is what I know, at the 
end of the day, from my constituents: 
Nobody in this country, whether you 
live in the State of Nevada or in any 
other State, should have to make a 
tough decision of whether you can af-
ford your healthcare, your prescription 
drugs, or put food on the table or pay 
your electric bill. That is not what this 
country is about. 

So to Big Pharma, I will call you out. 
You want to really be a part of the so-

lution? Then come support this legisla-
tion. Help us in this country lower 
costs for so many families who lit-
erally need access to medications that 
they cannot afford. That is not what 
this country stands for. 

So that is the truth, and to anyone— 
anyone—who wants to come out and 
challenge that, I am ready to debate 
you any time of the day. 

I yield the floor. 

f 

RECESS 

The PRESIDING OFFICER. Under 
the previous order, the Senate stands 
in recess until 2:15 p.m. 

Thereupon, the Senate, at 12:54 p.m., 
recessed until 2:15 p.m., and reassem-
bled when called to order by the Pre-
siding Officer (Ms. SINEMA). 

f 

CHIPS ACT OF 2022—Continued 

The PRESIDING OFFICER. The Sen-
ator from Rhode Island. 

AFFORDABLE HOUSING 

Mr. REED. Madam President, among 
the many financial worries for average 
Americans, particularly young families 
just starting out, is finding a safe, af-
fordable place to live. The simple fact 
is that we don’t have the supply of 
housing to meet demand. Indeed, we 
have a shortfall of 7 million affordable 
housing units according to the Na-
tional Low-Income Housing Coalition. 

Certainly, the COVID–19 pandemic 
reduced housing production and cre-
ated kinks in the supply chain for im-
portant raw materials like lumber, but 
the truth is that we were lagging when 
it came to building and maintaining af-
fordable housing long before COVID–19. 

Back in 2020, a Rhode Island family 
earning the State’s median income 
could not afford to buy a home at the 
median price anywhere in the State. It 
has only gotten worse since then. 
Across the country, home prices have 
risen 13.4 percent from last year, with 
the national median price now at 
$416,000. 

In my State, the Rhode Island Asso-
ciation of Realtors reports that the 
median price of homes sold in June 2022 
reached an alltime high of $430,000. 
That is 11.7 percent higher than a year 
earlier. 

A large reason that home ownership 
is out of reach for many Americans is 
the inventory levels are so low. In re-
cent months, sales have dropped as in-
terest rates have increased, but we are 
still nowhere near a balanced market. 
In a healthy housing market, there is 
usually a 6-month supply of homes 
available for sale at any given time. 
Right now, our country has less than a 
3-month supply of homes, and Rhode 
Island has less than a 2-month supply. 

As potential home buyers are priced 
out of the housing market, they re-
main in the rental market, adding ad-
ditional pressure to rental prices. Ac-
cording to apartmentlist.com, rent has 
grown 14.1 percent nationally from last 

summer. In Providence, RI, rents have 
jumped 23.8 percent from last year. 

When supply is tight and rents go up, 
it is harder for our more vulnerable 
community members to afford housing. 
That is our seniors, people with disabil-
ities, and the unhoused. People who 
have been a part of the fabric of our 
communities for decades are no longer 
able to afford staying. It is a scary 
prospect that is facing too many Amer-
icans. 

This didn’t happen overnight. Ac-
cording to the National Low Income 
Housing Coalition, the number of 
homes with low monthly rents declined 
by 4 million between 1991 and 2017. 

And the underbuilding of starter 
homes for decades has caught up to us, 
creating a major housing supply 
crunch that has led to soaring rents 
and home prices. Developers have more 
incentives to build six-bedroom 
‘‘McMansions’’ and luxury apartments. 
That doesn’t help folks who just need a 
safe, affordable place to live in their 
community, and it doesn’t meet the 
needs of young families who just want 
about 1,800 square feet, four walls, and 
a roof. We now have a housing market 
where police officers, firefighters, 
teachers, and nurses cannot afford to 
live in the communities that they 
serve. Simply put, our current housing 
stock does not have homes to match 
what families want and what families 
need. 

Also contributing to the problem, our 
housing market has been flooded with 
speculators, private equity firms, and 
large institutional investors who are 
starting to come in looking for big 
profits. This is why Chairman BROWN, 
Senator WARREN, and I have called on 
HUD to stem the flow of single-family 
homes to institutional investors and 
help level the playing field between 
families and large investors. 

In this kind of market, it is hard for 
everyone, especially first-time buyers. 

Over the last 2 years, the Federal 
Government has made substantial in-
vestments in affordable housing, help-
ing people experiencing homelessness, 
and keeping people stably housed. 
Without the measures we adopted, the 
housing situation for millions of Amer-
icans would be even worse. 

I was part of the bipartisan working 
group that negotiated the CARES Act, 
which was a step toward keeping peo-
ple safe, protecting public health, and 
preventing an affordable housing crisis 
from becoming an eviction disaster. 

But, clearly, the CARES Act wasn’t 
enough. That is why I introduced a bill 
to provide rental assistance and home-
owner assistance to families. That leg-
islative initiative led to the influx of 
more than $46 billion in emergency 
rental assistance to help renters who 
have struggled to pay their rent and 
utilities during the pandemic. Those 
funds have also been used to help with 
housing stability, particularly for 
unhoused individuals. In total, emer-
gency rental assistance has helped over 
34,000 families in Rhode Island alone. 
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