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you can kill it. Just cut off all the
funding. So don’t come running over
across the street to us just because you
don’t have the nerve to do what you
think should be done. Come run to us?
You didn’t do what you have got the
power to do.

We haven’t done that. Easier to hope
maybe the Supreme Court will take
care of it.

Adams also said, Remember, democ-
racy never lasts long. It soon wastes,
exhausts, and murders itself. There was
never democracy or a democratic re-
public yet that did not commit suicide.

He said, Be not intimidated nor suf-
fer yourselves to be wheedled out of
your liberties by any pretense of po-
liteness, delicacy, or decency. These, as
they are often used, are but three dif-
ferent names for hypocrisy, chicanery,
and cowardice. I mentioned this when I
was reading Tommy Nelson’s sermon.

But Alexis de Tocqueville in the 1830s
and 1840s, he said: “Upon my arrival in
the United States, the religious aspect
of the country was the first thing that
struck my attention; and the longer I
stayed there the more did I perceive
the great political consequences result-
ing from this state of things, to which
I was unaccustomed. In France, I had
almost always seen the spirit of reli-
gion and the spirit of freedom pursuing
courses diametrically opposed to each
other; but in America I found that they
were intimately united, and that they
reigned in common over the same
country.”

He talked about our Founders. For-
get 1619 or whatever. He says—he is
talking about the Founders. They
brought with them a form of Christi-
anity. Yes, some people pushed slavery.
But Thomas Jefferson, in that original
Declaration of Independence, one of the
grievances was against King George for
ever allowing slavery to get started,
because he saw the damage it was
doing to America and to the people
that were involved.

But Alexis de Tocqueville said about
our Founders: ‘“‘They brought with
them . . . a form of Christianity which
I cannot better describe than by styl-
ing it a democratic and republican reli-
gion. . . . from the earliest settlement
of the immigrants, politics and religion
contracted an alliance which has never
been dissolved”—until recent history.
He didn’t live to see what is going on
now.

Look, some of us get beat up. We do
believe a woman has every right and
should make all the decisions con-
cerning her body. She does. She should.
That is the way it should be. She has
every right to make decisions for that
unborn child that she is carrying. But
if a decision is made to kill that other
body, that is normally when govern-
ment gets involved, because we are
supposed to protect the most vulner-
able among us.

Some people continue to try to say,
gee, we didn’t see Christianity men-
tioned in the Constitution. Of course,
the Declaration of Independence men-
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tions our Creator and also nature’s
God. But actually if you look at the
way the Constitution was signed, it
was signed ‘“‘In the year of our Lord
1787.”” Yeah, that is the way they dated
it. I mean, it is amazing. Some people
say it is unconstitutional to sign any-
thing with that date if it is govern-
ment. Well, if it is signed like the Con-
stitution is signed, I don’t see how it
could be unconstitutional.

But there was the First Presbytery of
the Eastward, a group of clergy from
Massachusetts and New Hampshire,
and they wanted Christianity to be
mentioned in the Constitution. They
wrote a letter and they declared that
as they see, because of Washington’s
piety and his support for Christian mo-
rality—which really is Judeo—but that
morality that they see, means we are
in good hands.

The SPEAKER pro tempore.
time of the gentleman has expired.

———

BANNING AMERICAN INVEST-
MENTS IN CRYPTOCURRENCY

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 4, 2021, the Chair recognizes the
gentleman from California (Mr. SHER-
MAN) for 30 minutes.

Mr. SHERMAN. Mr. Speaker, for 5
years, I have been trying to ban Amer-
ican investments in cryptocurrency. I
am the only Member of this House to
get an F grade from the only crypto-
promoting organization that rates
Members of Congress.

My fear is that we will view Sam
Bankman-Fried as just one big snake
in the crypto garden of Eden. The fact
is, crypto is a garden of snakes.

Now, from the outside, crypto just
looks like a token, an electronic pet
rock for the 21st century, something
that might be good to invest in—
though it has no apparent value—be-
cause you might get somebody else to
buy it from you for more than you paid
for it.

But in reality, crypto aspires to be a
currency and compete with the U.S.
dollar. It is not a currency yet, but if it
has any long-term value, it is because
its promoters are successful in turning
it into a currency.

Now, the U.S. dollar is an excellent
currency. It is a medium of exchange
that will be used billions of times
today for people to buy this or that. It
is a medium of exchange. It is a meas-
ure of value.

So how can a cryptocurrency com-
pete with the U.S. dollar and other es-
tablished currencies?

Whenever you come up with a new
product, you find an advantage that
you think you have—at least for part
of the market—of your product over
the incumbent products, and then you
name your product after that advan-
tage.

The
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The advantage that crypto hopes to
be its ticket to become a currency is
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right there in the name:
Cryptocurrency literally means hidden
money.

Well, is there a big market for hidden
money? Well, there are the drug deal-
ers, the human traffickers, the sanc-
tions evaders who will find that to be a
good feature. As Sam Bankman-Fried
would tell you today, there is a hell of
a market for those who need a cur-
rency that will help them hide assets
from the bankruptcy courts. But the
true big market for a hidden currency
is tax evasion.

Now, I know there are some on the
other side who are kind of happy every
time the IRS is defeated. It is said that
anytime a Dbillionaire successfully
cheats on his taxes, a member of the
Freedom Caucus earns his wings.

The other announced purpose of
cryptocurrency design is not just to be
a currency available to those who want
hidden money, but to compete with the
U.S. dollar as a world reserve currency.
This would enrich the crypto oligarchs
beyond measure and take thousands of
dollars a year of advantage away from
every American family because every
American benefits from the fact that
the U.S. dollar is the established world
currency.

Now, Sam Bankman-Fried, or should
I say inmate 14372, had one purpose in
his efforts in Congress. And he was well
known in Congress. The only one wear-
ing shorts walking around. His one pur-
pose was to keep the SEC, the Securi-
ties and Exchange Commission, out of
the crypto world to provide a patina of
regulation, baby regulation by assign-
ing crypto to the Commodity Futures
Trading Commission, an organization a
little laxer and a lot smaller than the
SEC.

I have one admonition for my col-
leagues. Don’t trash Sam Bankman-
Fried and then pass his bill. I fear this
could happen because Sam was not the
only crypto oligarch with PACs and
lobbyists and all the pressure and all
the money coming from the pro-crypto
side. There is no PAC in Washington,
there is no lobbyist here getting paid
millions of dollars to work for efficient
law enforcement or investor protection
or sanctions enforcement.

Now, I have heard some criticize the
SEC, and I will do a little bit of that
later in this speech. In July, I chaired
a hearing of our subcommittee, the In-
vestor Protection, Entrepreneurship,
and Capital Markets Subcommittee,
and pushed the SEC’s head of enforce-
ment for not doing what should have
been done, and that is to go after every
crypto exchange because the SEC has
taken the position in court that vir-
tually every cryptocurrency is, in fact,
an unregistered security. That means
that every crypto exchange is an ille-
gal exchange. But the SEC has been un-
willing to act on that conclusion be-
cause they are under intense pressure
from a few in Congress.

Mr. Speaker, I include in the RECORD
a letter signed by 19 Members of Con-
gress that was designed as a push-back
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pitch, if you know baseball, to push the
SEC out of enforcement of crypto.
CONGRESS OF THE UNITED STATES,
Washington, DC, July 15, 2022.
Hon. GARY GENSLER,
Chair, U.S. Securities and Exchange Commis-
sion, Washington, DC.

DEAR CHAIR GENSLER: We are writing to
you today to express our concerns regarding
the Securities and Exchange Commission
(SEC) staff’s issuance of Staff Accounting
Bulletin 121 (Bulletin or SAB 121). The Bul-
letin provides interpretive staff guidance
from the Division of Corporation Finance
and the Office of the Chief Accountant (OCA)
regarding the accounting of, and associated
disclosures relating to, entities holding dig-
ital assets on behalf of consumers. In this
emerging market, consumer protection is
important. However, if SAB 121 is applied as
currently written it could have a chilling im-
pact on all market participants that engage
in custodial services of digital assets and ul-
timately harm consumers engaging in the
market. We further believe that adherence to
a transparent process that allows for public
input would be beneficial to ensure complete
understanding of the guidance’s impact to
the industry.

As written, the Bulletin could be read to
broadly obligate entities, including banks,
engaged in digital asset products or services
to adjust their accounting treatment of
these assets from off-balance sheet to on-bal-
ance sheet. This potential interpretation
would significantly alter, or perhaps distort
the accounting treatment of custodied dig-
ital assets.

For example, custody of consumer assets is
a core banking function. As pointedly stated
by Federal Reserve Chairman Jerome Pow-
ell, ‘““Custody assets are off balance sheet,
have always been’’. This function has an ex-
isting regulatory infrastructure that keeps
these consumer assets off the bank’s balance
sheet and ensures consumers remain whole
in the event of bankruptcy or other activi-
ties that might harm the consumer. Further,
in 2021, the Office of the Comptroller of the
Currency (OCC) issued its Interpretive Letter
1170, which provided banks guidance on the
custody of digital assets. Subsequently, the
Board of Governors of the Federal Reserve
System, Federal Deposit Insurance Corpora-
tion, and OCC engaged in a crypto-asset pol-
icy sprint initiative, which identified cus-
tody as a key area where they intend to pro-
vide greater clarity.

These efforts provided the opportunity for
banks to confidently be involved in the dig-
ital asset ecosystem provided that the banks
engage in a safe and sound manner. Such
confidence from clear guidance promotes
banks to engage in innovative digital asset
use cases that leverage the existing regu-
latory and accounting treatment of
custodied assets which will help bring the
regulatory oversight and controls desired by
so many to the digital asset space.

Without amendment or clarification to the
Bulletin, the implication of digital assets
held by custodial service providers including
banks, on-balance sheet would make custody
of digital assets economically infeasible.

We are also concerned about the SEC’s ap-
proach to emerging crypto activities and the
broader market. Particularly, we believe the
SEC has not adhered to a proper process,
transparency, or public engagement. On the
contrary, the SEC has taken an enforce-
ment-first approach and relied on staff guid-
ance, citing purported ‘‘increased risks’’ pre-
sented by digital assets. Due to the emerging
nature of digital assets in the financial serv-
ices ecosystem, the Bulletin functions as de
facto rulemaking to the industry that cre-
ates enforceable obligations for firms. The
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creation of enforceable obligations is beyond
the remit of staff guidance, and therefore
should have been issued pursuant to a formal
notice of proposed rulemaking from the SEC
in concert with other agencies.

In closing, we request that you withdraw
SAB 121 as written and permit a comment
period for such a significant accounting
change. Further, it is our belief that the SEC
should recognize the importance and benefit
of the regulatory environment that exists for
industry participants that choose to hold
digital assets in their custody, as well as the
precedent in accounting treatment for tradi-
tionally custodied assets.

Sincerely,

Trey Hollingsworth, Bill Huizenga, Warren
Davidson, Ted Budd, Andy Barr, William R.
Timmons IV, Roger Williams, Ann Wagner,
Alexander X. Mooney, Lance Gooden, Tom
Emmer, Anthony Gonzales, Pete Sessions, J.
French Hill, John W. Rose, Ralph Norman,
Van Taylor, Lee Zeldin, Bryan Steil.

Mr. SHERMAN. Now, this letter tells
the SEC to back off, and here is the
quoted language, from dealing with the
“purported risk of digital assets.”

Well, it is a few months after that
letter was written, and there are a lot
of people who sent their money to the
Bahamas who do not think that the
risk of digital assets is merely pur-
ported.

I would also include in the RECORD,
there hopefully being no objection,
statements from eight members of the
Financial Services Committee on the
Republican side that were designed to
attack the SEC from even trying to get
involved in the regulation of
cryptocurrency.

The SPEAKER pro tempore. The
Chair cannot entertain that request.

Mr. SHERMAN. Now, the crypto in-
dustry knows that their arguments are
bad, and the advice given to anyone
who has a bad public policy is when
you come to Washington, you better
bring a lot of money. It is being said
that Sam Bankman-Fried showered
money on Democrats, but what actu-
ally happened is exemplified by his
statements just last month. He said he
gave equal amounts to Democrats and
Republicans. He gave the money to
Democrats above the table, and he gave
the money to Republicans to dark
money organizations, super-secret
super-PACs.

He explained his reasoning, and it ac-
tually makes sense. He says the press
is liberal. I know my colleagues on the
Republican side agree with that, and
that the press would vilify him if he
was giving money to Republicans. So
he gave the money to Democrats above
the table, to Republicans under the
table, and according to him kept it
about equal.

But, of course, Sam Bankman-Fried
wasn’t the only one involved in FTX.
We have also his co-CEO of one of the
FTX organizations, Ryan Salame, who
gave many tens of millions of dollars
exclusively to Republicans.

Now, I want to discuss the role that
crypto plays in light of our capital
markets. Our capital markets are de-
signed to get people with savings to be
willing to take risks to use, what
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economists have called for over a cen-
tury, animal spirits, and to take the
risk and invest as equity capital, some-
times debt capital, in businesses that
make America great, that provide jobs,
that create products, or invest in mu-
nicipal bonds and build a school, build
a hospital, build a road.

And especially that risk capital, that
equity capital, we encourage by spend-
ing hundreds of billions of dollars a
year through our tax system to provide
a capital gains allowance, a much
lower tax for those who make money
by taking risks and investing their
capital.

But what role does crypto play in
this? It takes those animal spirits, that
limited supply of capital that people
are willing to put at risk, and diverts
them into betting on crypto tokens,
where the investment does nothing to
provide jobs or to build plants.

I think, though, I may have over-
stated because the crypto world does
create some jobs: Jobs in crypto min-
ing, which is to say jobs in coal min-
ing. You see, the way you get crypto is
you get a whole bank of computers to
do literally trillions of calculations,
and if you do those calculations, with a
little luck you get a bitcoin. And so
the big cost is not the computers, be-
lieve it or not, it is the electricity. So
we have coal miners mining coal to
fuel coal plants that were previously
mothballed and have been taken out of
mothballs to create the electricity to
allow people to mine bitcoin.

Now, it has not always done with
coal. Iran is subject to our sanctions,
as well they should be. In fact, I got in-
volved in looking at crypto by seeing
what role crypto might play in under-
mining our sanctions of Iran, which is
working right now to develop a nuclear
weapon.

Iran, due to these sanctions, can’t ex-
port all its oil. What do they do with
the 0il? They burn it, create elec-
tricity, mine crypto, and then they
have a hidden currency that they can
use to fund Hamas, Hezbollah, the
Houthi, and those are just the terrorist
organizations whose names begin with
H that are funded by the Government
of Iran, which is engaged in crypto
mining right now.

So one of the issues is, will crypto
succeed? Not if we are successful in im-
posing the Know Your Customer anti-
money laundering laws to the entire
crypto ecosphere because if you take
the hidden away from the
cryptocurrency, it has no advantage
over the dollar as a currency.

But we in Washington may fail to
act. After all, the money and the power
is in the hands of the crypto billion-
aires. But the bigger threat to crypto
is crypto. I will explain that by talking
a little bit about the theory of cur-
rency.

How is it that any currency acquires
value? Well, many millenia ago, our
species in various places all decided
that gold was valuable. Hire an anthro-
pologist, maybe they can explain why,
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but gold has had value as far back as
history goes.

The U.S. Government then created a
paper dollar tied to gold, redeemable in
gold, a fixed amount of gold, and then
centuries later, because people were
used to the dollar itself being valu-
able—they had forgotten how tied to
gold it was—the currency was valuable
in and of itself, and the tie to gold was
eliminated.

Now, of course, you don’t even deal
with paper dollars all that often. It is
an electronic representation of a paper
dollar that used to be a representation
of solid gold.

So some smart guys who knew a lot
about computer programming, et
cetera, decided, Well, why can’t we do
that? If the U.S. Government is able to
print money, why can’t we print
money? And since money isn’t actually
printed on paper, but is electronic, why
can’t we create electronic money? And
so they did.

They argued one thing, that the
amount of bitcoin, or whatever
cryptocurrency it was, was finite. Only
a certain amount could be mined. Now,
they assured us there is no back door
that would allow the creators to create
an unlimited amount of bitcoin and,
after all, if you can’t trust the people
in the crypto industry, who can you
trust?

But even if there is a finite amount
of this or that cryptocurrency, there is
an infinite number of cryptocurrencies.
Compare that to fiat currencies, to
governmental currencies. There are a
couple hundred countries in the world.
That is it. Those are the ones that can
create governmental currencies. But
every day somebody creates a new
cryptocurrency, and we have a plethora
of coins, so while there is a finite num-
ber of each coin, there is an infinite
number of coins.

Furthermore, there is no particular
reason to think that one
cryptocurrency is more valuable than
the other. Is bitcoin more valuable
than ethereum? Why? Why not? What
about dogecoin? What about hamster
coin?

I asked this question in a hearing al-
most a year ago. One of my nice staff-
ers, I was about to say pesky staffers,
tapped me on the shoulder and said:
Boss, there already is a hamster coin.
So I said, well, gee, what about cobra?
There is already a cobra coin.

So I went into the next hearing and
said there might be a mongoose coin,
and think of what a mongoose could do
to a cobra. You know mongooses are
able to kill any cobras, and of course a
mongoose could really devour a ham-
ster. I put that forward as a joke, iden-
tified it as a joke, and 4 hours later
somebody created mongoose coin, and
a few hours after that it allegedly had
a value of hundreds of millions of dol-
lars.

This self-mocking competition for
some coins by other coins dem-
onstrating there is an infinite number
of coins, and any one of those coins
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could be more valuable than the other
coin, ultimately will mean that crypto
does not emerge as a currency. Com-
pare that to governmental currencies. I
mean, certain cryptocurrencies, includ-
ing mongoose coin, today could be
worth absolutely Zero, whereas
ethereum could be more valuable than
bitcoin or not. Could be zero. Whereas
the Uruguayan peso will always have a
value because there will always be a
Uruguay.

The capitalized value of all out-
standing Uruguayan pesos will always
be considerably less than the U.S. dol-
lar because the United States will al-
ways be more important than Uruguay.
So you know what the different cur-
rencies are tied to. You know the peck-
ing order. You know the size of the
United States economy, you know the
size of the Uruguayan economy, and if
you make up a country and print a cur-
rency, it is going to be worthless. You
make up a cryptocurrency, could be as
valuable as mongoose coin.

So crypto has no apparent value, and
yvet one cryptocoin competes with the
other. I think this is a house of cards
that collapses, but not right away.
FTX was not the end of the story.

But let’s say you are looking for a
crypto exchange, God forbid. If you saw
FTX, they had no audit at all, and I
speak as I believe the only Democratic
CPA returning to the next Congress.
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I am an old auditor. No audit. You go
to a Binance, which right now has had
$3 billion withdrawn in the last 24
hours, and they have no audit, but they
did have a proof of reserves done by an
auditing firm, but a proof of reserves is
not an audit.

Or you could go to Coinbase. They
have an audit, but no internal control
report on the audit. And if you listen
to the testimony of John Ray before
the Committee on Financial Services,
he is the bankruptcy trustee for what’s
left of FTX, the focus of his problem or
the problem he identified was no inter-
nal control.

So you look at the major exchanges,
you don’t have a true audit with an in-
ternal control audit on any of the ones
I identified. You have to wonder, why
would you want to play in that world.

Now, as I said, the SEC is acting way
too slowly. And they need to be aggres-
sive and go after every crypto ex-
change, if any of the crypto assets
being exchanged is a security, and
most of them in the opinion of the
SEC, is a security.

I wish I could tell you it was cut and
dry which cryptocurrencies were secu-
rities and which were not. Believe it or
not, it all depends upon a statute
passed in the 1930s and a court case de-
cided in the 1940s; the Howey case.

And so it is probable but not certain
that the vast majority but perhaps not
all cryptocurrencies are subject to SEC
jurisdiction. That is why Sam
Bankman-Fried was here in Wash-
ington to try to get us to pass a statute
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that would reduce or eliminate the
likelihood of success that the SEC
would have in courts to show that
cryptocurrencies are a security, and
the crypto exchanges are securities ex-
changes.

I would hope that emboldened by re-
cent events, that the SEC would shut
down these exchanges. They are ex-
changing unregistered securities.

Now, I would hope that Congress
would pass a law at least defining all
cryptocurrencies as subject to SEC ju-
risdiction, but I think given the money
and power of people who make money,
literally—crypto  billionaires, they
make money by making money. They
have a lot of it.

Now, I know that crypto is down
about 60 percent from earlier this year.
It is still a 1ot of money. In every other
business, in order to make money, you
have to make a product, provide a serv-
ice. They have made money without
doing any of that. It is a very profit-
able business. And so they will con-
tinue to press Congress, I fear success-
fully, into not passing legislation that
undermines the SEC. But for God’s
sake, I don’t think we will be able to
pass this legislation making clear that
the SEC has jurisdiction. They are
going to have to win that one in the
courts; I think they will. But for God’s
sake, let’s make sure that we don’t
pass legislation that undermines the
likelihood of the SEC winning in the
courts.

Now, I would like to address a cousin
of cryptocurrency, stablecoin. Talk
about an oxymoron. Some stablecoins
have absolutely collapsed. But a well-
regulated stablecoin tied to the dollar
is really just a money market fund but
hipper. Because your grandfather in-
vested in money market funds, coin
sounds like cryptocurrency, and your
grandfather doesn’t understand that. I
am not sure anybody understands it.

So stablecoin, if well regulated, is
simply a money market fund, but in-
variably, it is a money market fund
tied to crypto investing. If you have an
account with a stockbroker, you no
doubt have a money market fund where
your cash is stored until you decide
which stocks to buy, or which bonds to
buy. So the money in that money mar-
ket fund is awaiting deployment in in-
vestments that build the American
economy.

Stablecoin is just another name for
money market fund, but it will be tied
to an account with a crypto broker
awaiting deployment in dogecoin or
mongoose coin or bitcoin, or ethereum,
or any one of the cryptocurrencies.

So you can put me down as a skeptic
of cryptocurrency. I think I have cov-
ered the reasons why it will not suc-
ceed, why investment in it is subject to
a very substantial risk of theft. And
why if, God forbid, and in the unlikely
event that it does succeed, it will un-
dermine the power of the U.S. Govern-
ment to enforce our fiscal and white-
collar laws.

I look forward to working with my
colleagues to at least make sure that
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we do not undercut the possibility of
effective regulation of cryptocurrency,
that perhaps we provide for the regula-
tion and tough regulation of
cryptocurrency with the Know Your
Customer and the anti-money laun-
dering statutes and that at least we do
no harm.

Mr. Speaker, I yield back the balance
of my time.

REFLECTION OF TIME SERVED IN
CONGRESS

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 4, 2021, the Chair recognizes the
gentleman from Illinois (Mr.
KINZINGER) for 30 minutes.

Mr. KINZINGER. Mr. Speaker, it is
with great pride that I rise today and
for the next few minutes, I would like
to reflect on my 12 years serving in
this body.

I knew from a young age that I want-
ed to serve our Nation. While I was
still in college, I was elected to the
McLean County Board, the youngest
person ever to do so.

In 2003, I was commissioned in the
Air Force, a responsibility that I took
very seriously, and one I still serve to
this day.

Returning from Operation Iraqi Free-
dom and Operation Enduring Freedom,
I ran for Congress, and I won.

Well, at the time I didn’t have a fam-
ily, I promised to myself to leave them
a better country than the one that I in-
herited. Unfortunately, Mr. Speaker, 1
cannot in good conscience say that I
have done that.

When preparing this speech, I knew
that reflecting on our country’s past
would be the guiding light to our des-
tiny.

What made the experiment of our
great Nation so remarkable was that
the American people put their faith in
their fellow citizens to tell the truth
and make difficult choices.

We have taken these ideals for grant-
ed for far too long. Instead of using our
platform to advance the well-being of
our Nation and our people, we have
turned this institution into an echo
chamber of lies.

Coming home from war, I truly be-
lieved that American democracy was
infallible.

How could a Nation that fought a
civil war for the freedom of all, a Na-
tion that vanquished fascism and com-
munism in Europe, how could it falter.

How could we stand atop Mount Ev-
erest only to decide that we prefer to
fight in the mud.

I have sworn an oath, both in uni-
form and in this office, to protect this
Nation and its Constitution. While
overseas, I witnessed the dangers that
radicalization of beliefs can have on
people in Iraq and Afghanistan. Sadly,
since coming to Congress, I have
watched how Republicans and Demo-
crats have weaponized fear in much the
same way.

We must not abandon our values or
our beliefs in the U.S. Constitution. We
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all swore an oath in this very Chamber
to support and defend the Constitution
of the United States, not a political
party and not a single man. Let us
renew this belief while casting out
those who take the unprecedented call
to abolish this sacred document.

Just as Lady Justice looks upon the
Constitution and the Old Supreme
Court one floor below us, we must re-
move the blindfold of politics and gov-
ern for all Americans when we are exe-
cuting our duties.

Where Republicans once believed
that limited government meant lower
taxes and more autonomy, today, lim-
ited government means inciting vio-
lence against government officials.

Following the tragic Oklahoma City
bombing, former President George
H.W. Bush publicly refuted those who
used fear to gain support. In stark con-
trast, our leaders today belittle, and in
some cases, justify attacks on the U.S.
Capitol as ‘‘legitimate political dis-
course.”

The once great party of Lincoln, Roo-
sevelt, and Reagan has turned its back
on the ideals of liberty and self-govern-
ance. Instead, it has embraced lies and
deceit.

The Republican Party used to believe
in the big tent, which welcomed the
tired, the poor, the huddled masses
yearning to breathe free. Now, we shel-
ter the ignorant, the racists, who only
stoke anger and hatred to those who
are different than us.

Our constituents voted us in based on
our beliefs, but we cannot use our faith
as a sword and a shield while ignoring
the fact that we are all children of God,
that we are all Americans.

To my Democratic colleagues, you
must, too, bear the burden of our fail-
ures. Many of you have asked me,
Where are all the good Republicans?

Over the past 2 years, Democratic
leadership had the opportunity to
stand above the fray. Instead, they
poured millions of dollars into the
campaigns of MAGA Republicans, the
same candidates President Biden called
a national security threat, to ensure
these good Republicans did not make it
out of their respective primaries.

This is no longer politics as usual.
This is not a game. If you keep stoking
the fire, you can’t point the fingers
when our great experiment goes up in
flames.

Unfortunately, there are too few Re-
publicans and Democrats that have the
spines to stand up and put country over
party. This is not how our Founding
Fathers intended for our democracy to
function, because, Mr. Speaker, our de-
mocracy is not functioning.

When one party’s megaphone echoes
calls for a civil war and the other tac-
itly, and in some cases, openly sup-
ports it, then we are clearly lost, Mr.
Speaker.

Much like the Titanic on its maiden
voyage, if Republicans and Democrats
don’t urgently course correct, I fear we
will hit the iceberg right in front of us.

While our politics are more divided
now than any time over the past 160
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years, we are often reminded of the
magic of America at its best.

Following tragedies like the Boston
Marathon bombing, or Hurricanes
Sandy and Harvey, Americans from all
walks of life banded together to sup-
port their neighbor, regardless of their
political affiliation. Through hardship,
hope reigns.

With this in mind, we cannot allow
the loudest voice in the room to be-
come the voice of reason. While we in
recent years have failed our constitu-
ents, there have been times when we
have come together to find common-
sense solutions to some of the pressing
challenges of our times. As a Nation,
we achieve more when we work to-
gether.

Americans deserve a democracy that
values truthful leaders and real dia-
logue between our parties. It is my be-
lief that we have to put aside our dif-
ferences and remember that the Nation
itself will only survive if the people
have faith in one another.

Unfortunately, we now live in a
world where lies trump truth, where
democracy is being challenged by
authoritarianism. If we, America’s
elected leaders, do not search within
ourselves for a way out, I fear that this
great experiment will fall into the ash
heap of history.

To millions of Americans looking for
solutions, not lies, it is up to us to en-
sure that this ship does not sink. We
are being challenged at home and
abroad. We must not crumble under the
gravity of this moment.

So many men and women around the
world would die and have died trying to
achieve what we have in the United
States. So many of America’s sons and
daughters, many of whom were my
friends, have died protecting it.

As we continue to navigate a chal-
lenging and changing world, we must
remember the past. Whenever the
United States turns its back on hu-
manity, we all suffer the consequences.

Western appeasement of Hitler not
only led to the Second World War, but
also the genocide of millions of Jews
across Europe. Believing that we could
leave Europe destroyed following the
demise of Nazi Germany only
emboldened Communist Russia to re-
press the Eastern Continent for nearly
five decades. Only through continued
American engagement did we defeat
communism and liberate our European
allies to enjoy their God-given free-
doms.

Unfortunately, we once again re-
treated from the world thinking that
no one would challenge the sole super-
power. Our hubris left a window for 19
men armed with box cutters to murder
2,996 Americans here at home. History
has proven that American isolation
from world affairs is dangerous.

Over the years, I have been privileged
to lead the effort on supporting Amer-
ican leadership in a world drowning in
faux strongmen.

Advocating for the rights of Syrian
men, women, and children to live with-
out fear of Assad’s death squads
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