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hard-earned retirement savings to lit-
erally evaporate.

Our Nation cannot afford the game of
chicken. We can’t afford the cynical
partisanship that one senior House
Democrat owned up to just the other
day. Here is what he said: ‘“This is a
tremendous opportunity to restructure
things to fit our vision.”

It is an unconscionable statement to
view this as a partisan opportunity.
This is a national emergency, not a
partisan opportunity. Doctors, nurses,
small business employees, laid-off
Americans, and vulnerable seniors need
our help right now.

So here is the way ahead, colleagues.
We are going to vote at 9:45 in the
morning—the same vote we had at 6
o’clock tonight. We are going to vote
at 9:45 in the morning, 15 minutes after
the markets open, and see whether
there is a change of heart. That vote
will occur, unless we can finally reach
an agreement sometime between now
and then. I just want all of our col-
leagues to know when our next vote
will be in the absence of an agree-
ment—9:45 in the morning, 15 minutes
after the markets open.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The senior assistant legislative clerk
proceeded to call the roll.

Mr. MCCONNELL. Madam President,
I ask unanimous consent that the order
for the quorum call be rescinded.

The PRESIDING OFFICER (Ms.
McSALLY). Without objection, it is so
ordered.

UNANIMOUS CONSENT REQUEST

Mr. MCCONNELL. Madam President,
I ask unanimous consent that when the
Senate completes its business today, it
adjourn until 9 a.m., Monday, March
23; further, that following the prayer
and pledge, the morning hour be
deemed expired, the Journal of pro-
ceedings be approved to date, the time
for the two leaders be reserved for their
use later in the day, and morning busi-
ness be closed; further, that following
leader remarks, the Senate resume
consideration of the motion to proceed
to H.R. 748.

The PRESIDING OFFICER. Is there

objection?

Mr. SCHUMER. Reserving the right
to object.

The PRESIDING OFFICER. The

Democratic leader.

Mr. SCHUMER. Madam President,
now, I know the majority leader likes
to talk about partisanship, but we are
not here for that reason. The bill we
are voting on will affect us not just in
the days to come but in the months
and years to come, and we need the
best bill possible.

We Democrats have seen some real
flaws in the bill that was put on the
floor by the Republicans. What it has
is, for instance, a giant, giant cor-
porate bailout fund with no account-
ability. You wouldn’t even know if the
loans were made until 6 months later.
What we have seen is a cutback in
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what we asked for, for hospitals, doc-
tors, and nurses—masks, equipment.
We need more money than what the
Republican majority has proposed.
What we have seen is no money for
State and local governments. They are
going broke. They have huge, huge,
new expenses. We need to make those
better.

The bottom line is very simple. We
are fighting for a better bill because
this bill will have an effect for a very,
very long time.

I have been working with Secretary
Mnuchin and the President’s congres-
sional liaison, Eric. They have been in
my office about six times tonight. We
are making progress, and I think there
is a good chance we will have an agree-
ment, but we don’t need artificial dead-
lines. We will get this done. We will
come in at 12 noon, and, hopefully, we
will have an agreement by then.

So I object.

The PRESIDING OFFICER. Objec-
tion is heard.

The majority leader.

Mr. McCONNELL. Madam President,
as I have said repeatedly and as, I
think, all 100 of us know, we had a good
bipartisan bill that was developed on a
bipartisan basis with Members in the
Senate, over the last 48 hours, until the
Democratic leader and the Speaker of
the House decided to blow it all up and
play Russian roulette with the mar-
kets. The futures market is dramati-
cally down, going into tomorrow. The
Asian markets, I suspect—I haven’t
checked—are probably rattled by all of
this.

Nothing would have been lost by al-
lowing us to get on the bill because
they could have used 30 more hours—
not that they should have but they
could have used 30 more hours—to con-
tinue to negotiate. But, alas, every sin-
gle one of them has been on record as
preventing us from taking the next
step toward getting the agreement the
American people are waiting and wait-
ing and waiting for us to get.

The result of what the Democratic
leader just did was to prevent us from
voting right after the markets open in
the morning and will allow the mar-
kets to be rattled until 12 noon, further
evidence of the reckless behavior we
have witnessed on the Democratic side
in the Senate over the last hours.
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Mr. McCONNELL. Madam President,
I ask unanimous consent that when the
Senate completes its business today, it
adjourn until 12 noon, Monday, March
23; further, that following the prayer
and pledge, the morning hour be
deemed expired, the Journal of pro-
ceedings be approved to date, the time
for the two leaders be reserved for their
use later in the day, and morning busi-
ness be closed; further, that following
leader remarks, the Senate resume
consideration of the motion to proceed
to H.R. 748.

The PRESIDING OFFICER. Without
objection, it is so ordered.
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MORNING BUSINESS

INTRODUCTION OF BILLS AND
JOINT RESOLUTIONS

The following bills and joint resolu-
tions were introduced, read the first
and second times by unanimous con-
sent, and referred as indicated:

By Mr. VAN HOLLEN (for himself and
Mr. BROWN):

S. 3560. A bill to amend the Truth in Lend-
ing Act to extend the consumer credit pro-
tections provided to members of the Armed
Forces and their dependents under title 10,
United States Code, to all consumers; to the
Committee on Banking, Housing, and Urban
Affairs.

By Mr. VAN HOLLEN (for himself, Mr.
LANKFORD, and Ms. SINEMA):

S. 3561. A bill to require Federal agencies
to permit employees to telework full-time
during the public health emergency relating
to COVID-19, and for other purposes; to the
Committee on Homeland Security and Gov-
ernmental Affairs.

By Mr. CASEY (for himself and Ms.
HASSAN):

S. 3562. A bill to provide supplemental ap-
propriations for the Child Care and Develop-
ment Block Grant program, and the Head
Start and Early Head Start programs, and
for other purposes; to the Committee on Ap-
propriations.

By Mr. CASEY:

S. 35663. A bill to modify nutrition pro-
grams to address the Coronavirus Disease
2019, and for other purposes; to the Com-
mittee on Agriculture, Nutrition, and For-
estry.

By Mr. CASEY (for himself and Mr.
BOOKER):

S. 3564. A bill to amend title XIX of the So-
cial Security Act to require States to pro-
vide medical assistance for COVID-19 treat-
ment services for individuals who are diag-
nosed with COVID-19, and for other purposes;
to the Committee on Finance.

By Mr. BROWN:

S. 3565. A bill to amend the Fair Debt Col-
lection Practices Act to provide additional
protections for consumers and small business
owners from debt collection during a major
disaster or emergency; to the Committee on
Banking, Housing, and Urban Affairs.

By Mr. BOOKER (for himself and Mr.
BROWN):

S. 3566. A bill to prohibit depository insti-
tutions from assessing overdraft and non-suf-
ficient fund fees during the novel
coronavirus crisis and other disasters, and
for other purposes; to the Committee on
Banking, Housing, and Urban Affairs.

By Mrs. SHAHEEN (for herself, Ms.
BALDWIN, Ms. HASSAN, Ms. HARRIS,
Mr. REED, and Mr. DURBIN):

S. 3567. A Dbill to provide State funding to
ensure that essential workers can access
child care; to the Committee on Finance.

———————

ADDITIONAL COSPONSORS

S. 3519
At the request of Mr. COONS, the
names of the Senator from Montana
(Mr. DAINES), the Senator from Wash-
ington (Mrs. MURRAY) and the Senator
from Maryland (Mr. VAN HOLLEN) were
added as cosponsors of S. 3519, a bill to
authorize the Administrator of the
Small Business Administration to sub-
sidize payments on loans guaranteed
under the 7(a) and 504 loan programs or
made using funds under the microloan
program, and for other purposes.
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S. 3520
At the request of Mr. CoOONS, the
names of the Senator from Illinois (Ms.
DUCKWORTH), the Senator from Kansas
(Mr. MORAN) and the Senator from New
Jersey (Mr. MENENDEZ) were added as
cosponsors of S. 3520, a bill to waive,
for 1 year, the cost sharing require-
ments of the Hollings Manufacturing
Extension Partnership, and for other
purposes.
S. 3551
At the request of Mr. PETERS, the
name of the Senator from Montana
(Mr. TESTER) was added as a cosponsor
of S. 3551, a bill to help small busi-
nesses access capital and create jobs by
reauthorizing the successful State
Small Business Credit Initiative.
S. 3554
At the request of Mr. PETERS, his
name was added as a cosponsor of S.
35664, a bill to provide assistance to
small businesses impacted by COVID-
19, and for other purposes.
S. 3559
At the request of Mr. BENNET, the
names of the Senator from Maine (Mr.
KING), the Senator from Kansas (Mr.
ROBERTS), the Senator from Arizona
(Ms. SINEMA) and the Senator from
Georgia (Mrs. LOEFFLER) were added as
cosponsors of S. 3559, a bill to provide
emergency financial assistance to rural
health care facilities and providers im-
pacted by the COVID-19 emergency.

———

AMENDMENTS SUBMITTED AND
PROPOSED

SA 1564. Mr. MENENDEZ (for himself, Mr.
PERDUE, Mr. TESTER, and Mr. TILLIS) sub-
mitted an amendment intended to be pro-
posed by him to the bill H.R. 748, to amend
the Internal Revenue Code of 1986 to repeal
the excise tax on high cost employer-spon-
sored health coverage; which was ordered to
lie on the table.

SA 1565. Mr. MENENDEZ (for himself, Mr.
PERDUE, Mr. TESTER, and Mr. TILLIS) sub-
mitted an amendment intended to be pro-
posed by him to the bill H.R. 748, supra;
which was ordered to lie on the table.

SA 1566. Mr. LANKFORD (for himself, Mr.
CoONS, Mr. LEE, Ms. KLOBUCHAR, Mr. SCOTT
of South Carolina, Mrs. SHAHEEN, Ms.
McSALLY, and Ms. SINEMA) submitted an
amendment intended to be proposed by him
to the bill H.R. 748, supra; which was ordered
to lie on the table.

SA 1567. Mr. KENNEDY submitted an
amendment intended to be proposed by him
to the bill H.R. 748, supra; which was ordered
to lie on the table.

SA 1568. Mr. MORAN submitted an amend-
ment intended to be proposed by him to the
bill H.R. 748, supra; which was ordered to lie
on the table.

————
TEXT OF AMENDMENTS

SA 1564. Mr. MENENDEZ (for him-
self, Mr. PERDUE, Mr. TESTER, and Mr.
TILLIS) submitted an amendment in-
tended to be proposed by him to the
bill H.R. 748, to amend the Internal
Revenue Code of 1986 to repeal the ex-
cise tax on high cost employer-spon-
sored health coverage; which was or-
dered to lie on the table; as follows:
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At the appropriate place, insert the fol-
lowing:

SEC. . OPEN MARKET OPERATIONS.

Section 14(b) of the Federal Reserve Act (12
U.S.C. 355) is amended by adding at the end
the following:

“(3)(A) In wunusual and exigent cir-
cumstances, the Federal Open Market Com-
mittee may, by a majority vote, authorize
any Federal reserve bank, during such peri-
ods as the Committee may determine, to buy
and sell, at home or abroad—

‘(i) investment grade bills, notes, bonds, or
warrants, none of which may have a matu-
rity of less than 6 months, by any corpora-
tion, company, or similar legal entity; and

‘“(ii) investment grade bills, notes, bonds,
and warrants, none of which may have a ma-
turity of less than 6 months, by any State,
county, district, political subdivision, in-
strumentality of a political subdivision, ter-
ritory, possession, municipality, or Indian
tribe, as defined in section 4 of the Indian
Self-Determination and Education Assist-
ance Act (26 U.S.C. 5304), in the United
States, including irrigation, drainage, and
reclamation districts.

“(B) All actions under this paragraph shall
be subject to such limitations, restrictions,
and regulations as the Federal Open Market
Committee may prescribe. In prescribing
such limitations, restrictions, and regula-
tions, the Federal Open Market Committee
shall take into account the need to protect
taxpayers from losses.

‘“(C) Assets purchased under this paragraph
shall be denominated in United States dol-
lars.

‘(D) Not later than 7 days after the exer-
cise of the authority in subparagraph (A)
that occurs on or after January 1, 2021, the
Chairman of the Board shall—

“(1) appear before the Majority Leader of
the Senate, the Minority Leader of the Sen-
ate, the Speaker of the House of Representa-
tives, the Minority Leader of the House of
Representatives, the chair and ranking mem-
bers of the Committee on Banking, Housing,
and Urban Affairs of the Senate, and the
Committee on Financial Services of the
House of Representatives describing—

‘“(I) why action under this paragraph is
necessary to achieve the monetary policy ob-
jectives under section 2A; and

‘“(II) how the Federal Open Market Com-
mittee has exhausted all other reasonable
options available in achieving the monetary
policy objectives under section 2A; and

‘“(ii) submit to the Committee on Banking,
Housing, and Urban Affairs of the Senate and
the Committee on Financial Services of the
House of Representatives a report on the de-
scription described in clause (i)(1).

‘“(E)(1) Not later than 3 days after the date
of enactment of this paragraph, the Federal
Open Market Committee shall meet and vote
on whether to exercise the authority under
this paragraph with respect to the national
emergency declared by the President under
the National Emergencies Act (50 U.S.C. 1601
et seq.) with respect to the coronavirus dis-
ease 2019 (COVID-19).

‘“(ii) If the Federal Open Market Com-
mittee does not approve to exercise the au-
thority under this clause (i), the Board shall
submit to the Majority Leader of the Senate,
the Minority Leader of the Senate, the
Speaker of the House of Representatives, the
Minority Leader of the House of Representa-
tives, the chair and ranking members of the
Committee on Banking, Housing, and Urban
Affairs of the Senate, and the Committee on
Financial Services of the House of Rep-
resentatives a notice describing why such ac-
tion is not necessary to achieve the mone-
tary policy objectives under section 2A.

‘“(F) Upon the expiration of the unusual
and exigent circumstances, it should be a
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priority of the Federal Open Market Com-
mittee to achieve the monetary policy objec-
tives under section 2A without the use of the
authority provided under this paragraph as
soon as practicable while minimizing the dis-
ruptions to the market and general economy
of the United States.”.

SA 1565. Mr. MENENDEZ (for him-
self, Mr. PERDUE, Mr. TESTER, and Mr.
TILLIS) submitted an amendment in-
tended to be proposed by him to the
bill H.R. 748, to amend the Internal
Revenue Code of 1986 to repeal the ex-
cise tax on high cost employer-spon-
sored health coverage; which was or-
dered to lie on the table; as follows:

At the appropriate place, insert the fol-
lowing:

SEC. . OPEN MARKET OPERATIONS.

Section 14(b) of the Federal Reserve Act (12
U.S.C. 355) is amended by adding at the end
the following:

“B)(A) In unusual and exigent cir-
cumstances, the Federal Open Market Com-
mittee may, by a majority vote, authorize
any Federal reserve bank, during such peri-
ods as the Committee may determine, to buy
and sell, at home or abroad—

‘(i) investment grade bills, notes, bonds, or
warrants, none of which may have a matu-
rity of less than 6 months, by any corpora-
tion, company, or similar legal entity; and

‘“(ii) investment grade bills, notes, bonds,
and warrants, none of which may have a ma-
turity of less than 6 months, by any State,
county, district, political subdivision, in-
strumentality of a political subdivision, ter-
ritory, possession, municipality, or Indian
tribe, as defined in section 4 of the Indian
Self-Determination and Education Assist-
ance Act (26 U.S.C. 5304), in the United
States, including irrigation, drainage, and
reclamation districts.

‘(B) All actions under this paragraph shall
be subject to such limitations, restrictions,
and regulations as the Federal Open Market
Committee may prescribe. In prescribing
such limitations, restrictions, and regula-
tions, the Federal Open Market Committee
shall take into account the need to protect
taxpayers from losses.

“‘(C) Assets purchased under this paragraph
shall be denominated in United States dol-
lars.

‘(D) Not later than 7 days after the exer-
cise of the authority in subparagraph (A)
that occurs on or after January 1, 2021, the
Chairman of the Board shall—

‘(i) appear before the Majority Leader of
the Senate, the Minority Leader of the Sen-
ate, the Speaker of the House of Representa-
tives, the Minority Leader of the House of
Representatives, the chair and ranking mem-
bers of the Committee on Banking, Housing,
and Urban Affairs of the Senate, and the
Committee on Financial Services of the
House of Representatives describing—

‘“(I) why action under this paragraph is
necessary to achieve the monetary policy ob-
jectives under section 2A; and

‘“(II) how the Federal Open Market Com-
mittee has exhausted all other reasonable
options available in achieving the monetary
policy objectives under section 2A; and

‘‘(ii) submit to the Committee on Banking,
Housing, and Urban Affairs of the Senate and
the Committee on Financial Services of the
House of Representatives a report on the de-
scription described in clause (i)(I).

‘“(E)(1) Not later than 3 days after the date
of enactment of this paragraph, the Federal
Open Market Committee shall meet and vote
on whether to exercise the authority under
this paragraph with respect to the national
emergency declared by the President under
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